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Prepared by:

SUBORDINATION AGREEMENT

WHEREAS, Mark A Stadlander & Cynthia L Stadtlander, 8 married couple, are
the owners and holders of a certain mortgage shown at Book 2006 at page 2102
in the amount of $75,000 filed May 25, 2006 in the Office of the Madison
County Recorder; and

WHEREAS, said mortgage represents a claim or lien against real property
owned by Mark A Stadiander & Cynthia L Stadtiander, a married couple,
legally described as follows:

The East Half (E %) of the Northeast Quarter (NE Y.) of Section Twenty-two {22), except a
parce! of fand In the Northeast Quartor (NE %) of the Northeast Quarter (NE ‘g)of s«::cm
Twenty-two {22), more particularty descrided as: Commencing at the Northwest cormer of
the Northeast Quarter (NE %) of the Northeast Quarter (NE ¥) of sald Section Twentydwo
(22), thence slong the west line of ssid Northeast Quarter (NE Vi) of the Northeast Quarter
{NE %) of an assumed bearing of South 00°00°00” East a distance of 33.00 fest to the Point
of Beginning; thence continuing South 03°00°00° Esst, 633.40 foet, thance North 89°54'22"
East 400.00 fest, thence North 00°00°00" East 653.40 foet, thence South 89°54°22" Wast
400.00 fest to the Point of Beginning, together with a 33 foot wide sassment for ingress
mmabumnnunnwmsmw,mmmmmmamwunm(wm
of the Northwast Quarter (NW %) of Section Twanty-thras (23) in Township Seventyfive
(75) North, Range Twanty-seven (27) West of the 5° P.M., Madison County, lowa.

and

WHEREAS, Mark A Stadlander & Cynthia L Stadtiander, a married couple, are
desirous of mortgaging said real property; and

WHEREAS, in order to induce AmTrust Bank to take a mortgage from Mark A
Stadlander & Cynthia L Stadtlander, a married couple, for the mortgage of
sald real property, First American Bank is willing to subordinate its lien,
claim, or interest In and to said real property on account of the above-
described mortgage.

NOW THEREFORE, First American Bank, in order to induce AmTrust Bank to
take a mortgage from Mark A Stadlander & Cynthia L Stadtiander, a married
couple, on the above-described real property does hereby agree that any
lien, claim, right, or Interest now held by First American Bank arising
pursuant to the mortgage filed at Book 2006 at page 2102 in the amount of
$75,000 filed May 235, 2006 in the Office of the Madison County Recorder, is
hereby subordinated and declared to be subsequent and junior to the rights,
title, interest, claim or llen of AmTrust Bank, arising pursuant to the




mzngage dated , q’ 9 and filed M, in Book

, and Page of the Office of the Madison County
- .Recorder.

First American Bank
(Name of Financial Institution)

{ mmerunan, Viea Fessduk
Dagg er & Title) .
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3004
On the _EXT‘;__ day of before me, the undersigned a
gotaz Public in and for tﬁe Sta& of H . , personally appeared

. and , to me
personally known, who, being by me duly sworn, did say that they are
the }h&;\_j%&fﬂﬂl\t and Respectively, of

sald corporation executing the within and foregoing instrument; that
the seal affixed to the foregoing instrument is the seal of said
corporation; that the said instrument was signed and sealed on behalf
of sald corporation by authority of its Board of Directors; and the said
and As such officers
acknowledge the execution of said instrument to be the voluntary act
and deed of said corporation, by it and by them invaluntarily executed.

JENNIFER KEUL

EWWW
g My Commission Expires _%M%&L_—
August 1, 2011 (N ry bltc)




