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MORTGAGE
DEFINITIONS

Words used in ambtiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain sules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Secority instrameat” means this document, which is duied JANUARY 3¢, 2009 .
together with 41l Riders to this document,

(B) "Borrowsr” is MICHARL W. LANRRNCE AND LORI A. LAWRENCE AS JOINT TEMANTS
WITH FULL RIGHTS OF SURVIVORSHIP AND ROT AS TENANTS IN COMNEN

Borrower is the morigagor under this Security Instrument.
0096256359
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(C) "Lender” is WELLS FARGO BARK, N.A.

Lender is a NATIONAL ASSOCIATION
orgsmizad and existing under the laws of THR UNITED STATZS
Lender's address is P.O. BOX 11701, EEVWARK, NI 071014701

Lender is the morigagee under this Security Instrument.
(D)"Nm‘nmmemummrymumgmdbyhonmmw JANUARY 30, 2009
nanlemdeawwomwldu TWO HUMDRED PIFTY EIGHT THOUSAND ONEB
HUKDRED FIFTY TWO AND 00/100 Doliars
(US. $*+++058,152.00 ) plus imerest. Borrower has promised to pay this debt in regular Periodic
hymusandumpayd\zdwtmﬁxnmtlmmmrmm 01, 2039

(&) "Propexty” mmemmmmwwowmmum'rm&mm;nsmm

Property.

{ "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the'Note, and all sums due under this Security Instrument, plus ingerest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

[ Adjustabile Rate Rider [ Condominium Rider (] Second Home Rider
Balloon Rider Planned Unit Development Rider L_] 1-4 Family Rider
VA Rider Biweekly Payment Rider Otherts) [specify)

o/ " e Law" means all controfling applicsble federal, state and local stamtes, reguiations,
ordinances and administrative nules and orders (that have the effect of law) as well as all applicsble final,
mn:ppuhb!hmdmmwmons
(D"CommmﬂyAmdaﬂonDns.Fes,mdAm‘wnsalldus fees, assessments and other
chgedmw:mmdmmmtbmyw:wmmmlmmhmm
association or similar erganization.

) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
mm«smulnpqmummu which is initiatod through an efectronic terminal, telephonic
instrument, compuler, or magnetic tape 50 a8 1o order, instruct, or authorize 2 financial institution to debit
or credit an account. Such term includes, but is not limited 10, poini-of-sale transfers, awtomated teller
machine transactions, transfers initiated by telepbone, wire transfers, and automated clearinghouse
(K) "Escrow Items"” means those items (hat are desceibed in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, award of damages, ot proceeds paid
byanymmw(mmmmpmmwhmudmﬁbdmSemnnS)for(l)
damage to, or destruction of, the Property; (i} coodemnation or other taking of all or any pen of the
Propenty; (iii} canveyance in lieu of condemustion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propesty.
(M)%wlwm"mﬁnmpmhglawagﬁmmemwmoﬁordﬁmltm.

(N)"Pﬁindkl’aymm“msmmaﬂysduuhdmmdmfot(opmpﬂand:nmstunderlhe
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

q«m 0403 Pe20t1S I




(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementiog reguistion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any 2dditiona) or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
t0 3 "federally refated mortgage loan" even if the Loan does not qualify as a *federally related mortgage
toan” under RESPA.

(P) "Soccessge in Interest of Borvower” means any party that bas taken title to the Property, whether or
not that panty has assumed Borrower’s obligations ynder the Note and/or this Security Instrument.

TRANSFER.OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements undec this
Security Inswument and the Note. For this purpose. Borrower irrevocably mostgages. granmts and
conveys 10 Lender, with power of sale, the following described propenty located in the
COURTY of MADISON :
[¥ype of Recording Jutisdiction] [Name of Recording Jurisdiction]
SER EXHIBIT A ATTACHED HERETO TAX PARCEL NUMBER:63013148200400000
)

TAX STATEMENTS SHOULD BE SENT T0: WELLS FARGO HOME MORTGAGR, P.O. BOX
11701, NEWARK, NJ 071014701

Parcet ID Number: 630131482004000 which currently has the address of
3051 FANN AVE {Street)
LORIMOR iCityl, lowa 50149 Zip Code)
{"Property Address”):

TOGETHER WITH all the improvements now or heresfier erected on the property, and afl
easements, appurvenances, and fixures now or hereafter a past of the property. All replacements and
additions shal also be covered by this Security Instrument. Alf of the foregoing is referred to in this
Security lusreumen as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right o grant and convey the Property and tha! the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generslly the title 10 the Property against all claims and
demands, subjject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering reat
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UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows:

| B of Principal, Interest, Escrow Items, Prepsyment Charges, and Late Charges.
Borrower pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems
pursuant to Section 3. Payments duc under the Note and this Security Instroment shall be made in U.S.
currency. However, if any check or other instrumen received by Lender as payment under the Note of this
Security [nstyument is returned to Lender unpaid, Lender may require that any or all subsequeat psyments
due under the Note and this Security Instrument be made in one or more of the following forros, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier’s chetk, provided any such check is drawn upen an instingtion whose deposits are insured by 2
federal agency, instrumentality, or entity; or () Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location designased in the Note or at
such other fotation gs may be designated by Lender in accordance with the ootice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partiad paymems are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 10 bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such paymest or partial
payments in the future, but Lender is not obligated to spply such payments st the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may bold such unapplied funds until Borrower makes payment (o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shail either apply
such funds or retum them to Borrower. If not applied earlier, such funds wili be applied to the cutstanding
principal balance under the Note immediately prior 10 foreclosure. No offset or claim which Borrower
might have now or in the furure against Lender shall relieve Borrower from making paymests due under
the Note and this Security lastrument or performing the covenants and agreements secuted by this Security
Instrument.

2. Application of Puyments or Proceeds. Except as otherwise described in this Section 2, all
payments aceepted and applied by Lender shail be zpplied in the following order of priority: (a) interest
due under the Note; (b) principa) due under the Note; (c) amoums due under Section 3. Such payments
shail be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts doe under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquem Periodic Paymen: which includes a
sufficient amount to pay any late charge due, the payment may be applied 1o the delinquent payment and
the late charge. {f more than one Periodic Payment is outstanding, Lender may apply eny payment received
from Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be
paid in full. To the extent thar any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shalt
be applied first to any prepayment charges and then as described in the Note.

Any zpplication of payments, insurance proceeds, or Miscellancous Proceeds 10 principal due under
the Noie shal} not extend or posipone the due dase, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, umil the Note is paid in full, a sum (the “Funds®) to provide for payment of amounts due
for: (a) taxes and assessmemts and other items which can attain priority over this Security Instrurent as a
lien or encurhbranes on the Property; (b) leasehold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance
premiums, if sny, or any sums payable by Bomowsr fo Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow

llm.‘mmmnmyﬁmmmmdmm.wanmnﬁq
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Association Duss, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
ussessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts 10
hepﬁdunﬂerﬂ:iswinn.Bonowstﬂlmwﬂermmmdsforﬁnowltmnmasmwaim
Borrower's abligation (o pay the Punds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ftems a1 eny time. Any such waiver may only be
inwriting.Inmeevemofnchwniver.noﬂmshﬂlpﬂydhnaly,m:ndwhaepmhle.mm
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Leader may require.
Borrower’s obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a oovenant and agreement contained in this Security lnstrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrowes is obligaed to pay Escrow liems directly, pursuant to a waiver. and
Borrower €ails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amoust and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver &s to any or all Escrow liams & any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Funds at the time specified under RESPA, and (b) 0ot {0 exceed the muximum amount a leader can
require undet RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or emity (including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank. Lender shall spply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and spplying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid oo the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anoual accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the shortage in acoordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouni necessary to make
up the deficiancy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can amin priority over this Secusity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerus, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
%0 Lender, bot only so fong as Borrower is performing such agreement; (b) contests the lien in good faith

R
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by. of defends againy enforcement of the fien in, legal proceedings which in Lender's apinion operate to
pmm:ﬁeq:fmmoflhlinwhilemmm;smpuﬁns.bmodymlilsuchpmeeedinga
are concluded; or (c) secures from the holder of the lico an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can astpin priority over this Security Instrument, Lender may give Bomrower & notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall sarisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender wmay requimnomwetlopayaone-ﬁmuhargeroramdmlaxva-iﬁwionmﬂlor
reporting seryice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainsmined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senzences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 10 disgpprove Borrower'’s choice, which right shall not be exercised wnreasonsbly. Lender may
require Borrower 10 pay, in connection with this Loan, either: (a) a one-lime charge for flood 2one
determination, certification and tracking sesvices; or (b) a one-time charge for flood zone detenmination
and certification services and subsequent charges each time ronsppings or similar changes occur which
reasonably might affect such determination or certification. Borrower shafl also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood 20me determination resutting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obuin insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
panticulsr type or amount of coverage. Therefore, such coverege shall cover Leader, but might or might
not protect Borrower, Borrower's equity in the Property, or the contenis of the Property, against any risk,
hazard or liapility and might provide greatee or lesser coverage than was previously in effect. Borrower
acknpowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thi Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shafl
become additional debi of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon zotice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies. shall include a standard mompsge clause, and shall nume Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the poticies and renewal
certificates. i Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender 2s monigagee and/or 25 an additional [oss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of Jass if not made promptly by Borrower. Unless Lender and Botrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 10
hold such ingurance procecds until Lender bas had an opportunity to inspect such Property (o ensure the
work has bgen compieted (o Lender’s satisfaction, provided that such inspection shall be undertaken
prowptly. Lender may disburse proceeds for the repairs and restoraficn in a single payment gr in a series
of progress paymeats as the work is completed. Unless an agreement is made in writing or

- * .
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m\ﬁmimmatobepaidonmmpm.lﬂﬂushﬂmthenqtﬁmdtowyﬂonmany
inmatorwninpmmm.Feesforwbﬁcdjuslcn.oroﬂulhhdpmies,maimw
Borrower shall not be paid out of the insurance proceeds and shall be the soke obligation of Borrower. If
themmiononqni:i:mmﬁmllyfaﬁblemlm‘swrhymddbel&md.mew
pmwedsstu“beapplidmd:mmmdbyxhisSwuxitylxmw,whuh«o:wﬂmdue,with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days o a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower's rights to any insurance
proceeds in an amount not to excced the amounts unpaid under the Note or this Security lostrumeat, and
(b) any other of Borrower's rights (other than the sight to any refund of uncarmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
t0 pay amounts unpaid under the Note or this Security [ostaument, whether or not then due.

6. Ocrupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Propesty as Borrower's principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenusting
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damege or impair the Property. allow the Property to deterioraie or commit wasie on the
Property. Whether or not Borrower is residing in the Praperty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section $ that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse praceeds for the repairs and restoration in a single payment or in a sevies of
progress payments as the work is completed. If the insurance ar condesmation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the completion of
such repait or restoration. .

Lender or its agent may make reasomzble emtries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information or statemnents 10 Lender
(or failed to provide Lender with maerial information) in conmection with the Loan. Material
representations include, but are nos limited to, representations concering Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
ga) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 2 legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or

LR W
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regulations), pr (c) Borrower has abandoned the Property, then Lender may do and pay for wmnevu_is
reasonable ox appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, iscluding protecting and/or assessing the value of the Propesty, and securing and/or repairing
the Property. Leader's actions can include, bat are not limited to: (3) paying any sums secured by 2 lien
which has piiority over this Security Instrumens; (b) appearing in coun; and (¢) paying reasonable
attorneys® fees (o protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ather code violations or dangerous conditions, and have utilities rurned
on or off. Lender may take action under this Section 9, Lender does not have to do so and is not
under any or obligation to do so. It is agreed that Lender incurs no lishility for not taking any or all
actions authotized under this Section 9.

Any ampunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall beas interest at the Note rate from the date of
disburserent and shall be payable, with such interest, upon notice from Lender to Borrower fequesting

payment.

{f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bortbwer acquires fee title 1o the Property, the leasehold and the fee title shall nol merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Leader required Mortgage insurance as a condition of msking the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance. Bomower shall pay the premiums required to obtain

subgantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
oquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate
owrigage insurer sefocted by Lender. If substantially equivalent Mornigage Insurance coverage is not
available, Borrower shall contimue to pay to Lender the amoumt of the separately designated payments that
were dus when the insurence coverage ceased 10 be in effect. Lender will acoept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
nop-refundable, notwithstanding the fact tha the Loan is ultimately paid in full, and Lender shall not be
required 10 pjy Borrower any irterest or eamings on such loss reserve. Lender can no longer require loss
reserve if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires
separately designated payments oward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as @ condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Montgage Insurance, Borrower shall pay the premiums required to
maintain Morgage Insurance in effect, or to provide a non-refundgble loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with amy written agreement between Borrower and
Lender providing for such terenination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mongg;alnswmreimbmeslmda(ormymﬂlymmpummeNm)foruminlmit
;mymcun Borrower does not repay the Loan as agreed. Bomrower is not a party to the Mongage
nsurance,

Mortgage insurers evaluate their total risk on afl such insurance in force from time to time, and may
erier into agreements with other parties that share or modify their risk, or reduce losses. These agrocoents
are on terms and conditions that are satisfactory to the mongege insurer and the other party (or parties) to
llmeum@m.ﬂmaggumsmymmﬂnmnmmmmmbmymnmhgmymm
of funds that 'the mongage insurer may have available (which may include funds obtained from Morigage
insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer.
any other entjiy, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amoums that
derive from might be characxerized as) & portion of Borrower's payments for Mortgage Inenrance, in
exchange for sharing or modifying the morngage insurer’s risk, or reducing losses. If such agreemem

L
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pmvmnmn.mnmliaeoflmm;mn;fwem‘sdskinexdnn%fir;snamofme
remiums paid (0 the insurer, the arrangement is often termed “captive reinsurance. * Funher:

P (ﬂﬁMmemmMamummh&_mefa
mmauymwummmwwmm-wnmm
Borrower will awe for Mortgsge Insurance, and they will not eatitle Borrower to any refund.

" (b) Anysuch agresments will not affect the rights Borrower kas - if any - with respect to the
Mortgnge under the Homeowners Prutection Act of 1998 or any other law. These rights
may includelthe right to recelve certain discosures, 1o request and obisin cancellation of the
Mawﬁmmhwummwmbdamw!.uﬂlorhm:
refund of awj Mortgage Insurance pregtiums that were unearned at the time of such cancellation or
termination.

11. Assi of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to anfl shall be paid to Lender. . .

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, 'if the westoration or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shail have the right to hold such Miscelfancous Proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed (o
lﬂdﬂ'sﬂhf%,pmiddlhﬂsﬂd)ﬁspﬂimﬂrgﬂhuﬂ_hﬂahpmmiy.umermymyfotd;e
Tepairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Udless an agreemen is made in writing or Applicable Law requires interest to be paid on such
mmlmqmwmtmhmm»mmWhmmmmgmm
Misceilancous Procecds. If the restoration or repair is not economicaily feasible or Lender’s security would
be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether of ack then dye, with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. )

In the cvent of a tonal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shalf be applied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, if dny, paid to Borrower.

In the event of a partial taking. destruction, or Joss in value of the Property in which the fair market
value of the Propenty imumediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument inmediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Mmstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial waking, destruction, or fass in value. Any balance shal) be paid (o Bosrower.

In the of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the P immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and: Lendes otherwise agree in writing. the Miscellansous Proceeds shall be applied to the sums
secured by thi Securily Instrument whether or not the sums are then due.

If the Pyoperty is sbandoned by Bomower, or if, afier motice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is suthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nol then due. “Opposing Party” means the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrpwer shall be in defaul: if any action or proceeding, whether civil or criminal, is begun that, in
Lengder’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in (he' Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurved, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s imerest in the Property or tights under this Socurity Instrument. The proceeds of
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any award or claim for damages that arc autributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be
applied in the'order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymest or mpdification of amortization of the sums secured by this Security Instrument granted by Lender
10 Botrower or any Successor in Interest of Borrower shall not gperate 10 relesse the lisbility of Borrower
or any Sucoessors in Interest of Botrower. Lender shall not be required to commence proceedings against
any Successor in Imerest of Borrower or (o refuse 1o extend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or gty Successors in Interest of Barrower. Any forbearance by Lender in exercising any right or
remedy i ing, without limitation, Lender’s acceptance of payments from thind persons, entities or
Successors inlimerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

1. Joidt and Several Lishility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees Borrower’s obligations and lisbility shall be joint and several. Homer.gnyno{uo\ywwl!o
co-signs this ISecurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instriument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Secwsity Instrument; (b) is 0ot persanally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with sregard to the terms of this Securily Insirument or the Note without the
co-signer’s consendt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefirs under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrumesit unless Lender agrees {0 such release in
writing. The covenants snd agreements of this Security Insirument shall bind (excepl as provided in
Section 20) and benefit the successors and assigns of Lender. X .

14. Charges. Lender may charge Borrower fees {or services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrtument, including, but not limited to, attomeys® fees, property inspection and valuation fess.
In regard o eny other fees, the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxioum loan charges, and that law is finally interpreted so
tha the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted lintits, then: (2) any such loan charge thall be reduced by the amount necessary to reduce the
charge to the permitted {imit; and (b) any sums already collected from Bormower which exceeded permitted
limits will bé refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction wifl be treated ss a partial prepayment without any prepayment charge (whether or not s
prepayment charge is provided for under the Noie). Borrower's acceptance of any such refund made by
mwymtn&mwwiﬁmmiuneawaiverofmyrighlofnionsomwmig}nbaveaﬁ:ingm
of overcharge.

ls.Not.:pa.AﬂmﬁmgimbyﬂwmwotlmainmmimwnhmisSmnityhmmu
must be in wiiting. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have becnglvgt to Botrower when mailed by fim class mail or when actually defivered to Borrower's
aotice address if sent by other means. Notice o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall prompity
notify of Borrower’s change of address. If Lender specifies a procedure for reporiing Borrower's
change of ad then Borrower shall only report a change of address through that specified procedure.
ﬂlqemybpodymddmmie.mmmis Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address

mmmmmmmmmwwmh
@} 401 oon '
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connection with this Security Instrumesn shall not be deemed to have been given w0 Lender until actually
tweivedbylbndu.lfmymﬁwuquildbyd\is&mﬁtywagmmﬁwmwh
Law, the Applicablc Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Comstruction. This Security Instrumem: shall be
governad by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligxiomcbﬂaimdinlbb&emﬁtyhmmnﬂmmhjuwmquuﬁmmﬂllmitmamqf
Applicable 'ij Applicsble Law might explicitly or implicitly allow the parties to agree by contract of it
might be silestt. but such sitence shall not be canstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security lnstrument or the Note conflicts with Applicable
l.w.meopﬂiashnllmsﬁmoﬂmwimﬁmiswﬁtyhmumormeNmMmbe
given effect witkout the conflicting provision.

As used: in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words the singular shall mean and
m\:ﬂeﬂmm and vice versa: and (c) the word “may" gives sole discretion without any obligation to

any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. e of the Propesty or a Beneficial Intevest in Borrower. As used in this Section 18,
“Interest in the Property” means any lcgal or beneficial interest in the Property, including, but not limited
to, those dendficial imerests transferred in 3 bond for doed, contract for deed. instaflment sales contract or
escrow agreethent, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

1f all or jmy part of the Propesty or any (nterest in the Propenty is sold or trunsferved (or if Borrower
is not a naturhl person and a beneficial imerest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediste payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

() ) exercises this option, Lender shall give Bormower notice of accelerstion. The notice shall
provide a period of oot less than 30 days from the date the notice is given in acoordance with Section 15
within which Borfower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

19. Botrower's Right to Relnstate After Acoeleration. If Borrower meets certain conditions,
Borrower shall bave the cigin 10 have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propenty pursuant to any power of sale contsined in
this Security ‘Instrumens; (b) such other period as Applicable Law might specify for the iermination of
Borrower’s right fo reinstate; ar (c) emtry of a judgmemt enforcing this Security Instrument. Those
conditions aré that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had ocourved; (b) cures any defanit of any other covenants or
agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, intluding, but not limited
to, le anomeys® fees, propeny inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrumnent; and (d)
takes such action as Leoder may reasonsbly require 10 assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrament, shall contiome unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
m@m,mmm'stwﬁu‘sMMddnykadmuwn
an mstitution whose deposits are insured by 2 federal agency, instrumentality or entity: or (d) Electronic
Funds Transfer. Upon reinnaiement by Borrower, this Security Instrument and obligations secured hereby
shall remain Tully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interess in
the Note (together with this Security lnstrument) can be sold one or more times without prior notice (o

Ny
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Borrower. A eale might result in a change in the entity (known as the “Loan Servicer”) that collects
PﬂiodichytpnsdumnnﬂotewmisSemritylmmm!pafonmanermmloan
serviting obligations under the Note, this Security {nsirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unreisted to & sale of the Note. If there is a change of the Loan
Servicer, Borbwer will be given written notice of the change which will state the name and address of the
new Loan Sesvicer, the address (o which payments should be made and any other information RESPA
requires in connection with & notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer- other than the purchaser of the, Note, the monigage loan servicing obligations
to Bomower wlill remain with the Loan Servicer or be transferred to # successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commemice, join, or be joined to any judicial action (as either an
individmlIimmmmhofldm)dmmmmdzotham‘suimwm to this
Security Jnstrd or thar alicges that the other party has breached any provision of, or any duty owed by
reason of, thig Security Instrument, umil such Borrower or Lender has notified the other panty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otber party hereto & reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which mus elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opponunity to cure given to Bomrower pursuamt 1o Section 22 and the notice of acceleration given 10
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity o take corredlive
action provisions of this Section 20.

21. Hazsrdous Substances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as soxic or hazardous substances, poltutants, or wastes by Envirommental Law and the
following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection; (¢) “Environmental Cleanup® includes any response
action, remedial action. or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute (0, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, o threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do,
not allow snyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due o the presence, use, or release of a
Hazasdous Substance, creates a condition tha adverscly affects the value of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropristc 1o normal residential uses and 10
maintenance of the Property (including, but noe limited (o, havardous substances in consumer products).

Borrower shall prompily give Lender written notice of (s) any investigaion, claim, dernand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Sybstance or Environmental Law of which Borrower has actual knowledge, (b) sy
Environmenta! Condition, inchading but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance. and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of is notified
by any goverimental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardbus Substance affecting the Property is ncoessary, Borrower shall promgtly take ail necessary
remedial actions in accordance with Environmental Law. Nothing berein shal) create any obligation on
Lender for an Environmental Cleanup.

- e AT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accderation; Remedics. Lender shall give uotice to Borrower prior to acceleration following
Borvower’s bireach of any covenant or agreement in this Security Instrument (but not prior to
scoderation under Section 18 unless Applicable Law provides otherwise). The notlce shall specify: (a)
undemm;(b)mmmmmﬁemm.mu_muuymmm
the notice is given to Borrower, by which the defsnit must be cured; and (d) that fallure to cure the
defautt on or|before the date specified in the notice siay result in accelerstion of the sums secured by
mmmutmmmwmmmammm ‘The ootice shall
fmhuhfmﬁunweﬂtlnﬁghlhrdﬂnhnﬂumﬂmndthﬂgmwmlu&
rMmMmlhde&Mtwmymmdbmmw
and foreciosure. I the default is not cured an or before the date specified in the aotice, Lender at its
option may re immediate payment in full of ail sums secored by this Security Instrument
without further demand and msy foreclose this Security Instrument by judicia) proceeding. Lender
wuwmmmanmmummmmmunmmn
mdndhg,bmwﬁmlhdto,rmbhw fees and costs of title evidence.

23, Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrgment. Lender may charge Bormower a fee for releasing this Security Insteumnent, but only if
the fee is paid to a third pasty for services rendered and the charging of the fee & permitied under
Applicable Law.

24. Walvers. Borrower relinguishes ail right of dower and waives all right of homestead and
dnslﬂbmmstmemmdtothehq:my Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD
PROPERTY (IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND
EXEMPT JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, 1}
VOLUNTARILY GIVE UP MY RIGHT TO THIS FROTECTION FOR THIS MORTGAGED
PROPERTY WITH CLAIMS BASED UPON THIS MORTGAGE.

4% rfm ﬁfwn.w—( ’4/

Borrower LORI A LAWRENCE

Borrower Dare Borrower Due
Barryorer Dare Borrower Oax
Berrower Oare Borower Dax
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26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any
mxlmepweﬁngmyﬁgbxwadefduyjudmwmmmw,mepeﬁodﬂmmrmm
judicial sate shall be reduced to 6 months. If the court finds that the Property has been abandoned by
Borrower: and Lender waives any right (0 a deficiency judgment against Borrower, the period of
redemption frjm judicial sale sball be reduced to 60 days. The provisions of this Section 26 shall be
construed 0 conform to the provisions of Secrions 628.26 and 628.27 of the Code of lowz.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE
READ Y BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO
OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT
MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT
ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees (0 the teyms and covenants contained in this
Security Instnlment and in ey Rider exccuted by Borrower and recorded with it.

) \__/
(Seal)
w -Borrewer
LORX A LANRERCE -Borrower
(Seal) (Sea))
~Bomrower Borrower
(Seal) (Seal)
-Bormower -Borfower
(Seal) (Seal)
-Bomower -Bormuwer
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STATE OF IOWA, Comtyss: Alodyal

onmis 26%  ayot Tew c2os 2 . before e, 2 Notary Public
in the State of lowa, personally appeared MI w ,mu A LAWRERCR

o me personily known 1o be the person{s) mmed in and who executed the foregoing instrumes, and
acknowledged that he/she/they executed the same 3s his/her/their voluntary act and deed.

My Commission Expires; 6 S0

—
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Order ID: 5312157
Loan No.: 0096256359

EXHIBITA
LEGAL DESCRIPTION

The following described propenty:

Parcet “E” located In the Northeast Quarter (14) of the Southeast Quarter (174) of Section Feurtesn
(44), in Township Seveny-four {24) North, Renge Twenty-nine (29) West of the Sth P.M., Madison

, lowa, corntaining 12.05 acers, 8s shown in Piat of Survey fled in Book 2006, Page 3340 on
September 26, 2008, in the Office of the Recarder of Maciison County, lowa

Assessor's Parce! Number: 630131482004000000




