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SUBORDINATION AGREEMENT

The undersigned is the holder and owner of & mortgage, made by MARK R. AND DINAH K. YOUNG
HUSBAND AND WIFE (hereinafter called “Borrower™) and recorded with the MADISON County
Recorder in Book 2008, Page 3006 on the $th day of OCTOBER, 2008, which wers given to socure 8
Promissory Note.

The Borrower has spplied for a secured loan in the amount of § 237.000.00 from NATIONWIDE
ADVANTAGE MORTGAGE (bersinafter called “Bank™). Bank bas declined to make such a loan unless
the undersigned subordinates its lien or security intorest on or in the following described socurity to Bank:

REFER TO EXHIBIT “A” WHICH IS ATTACHED HERETO AND MADE A PART
HEREOF

Therefors, in order to induce Bank to make said loan to Borrower, and in consideration of the
consummation of said kan in reliance upan this Subordination Agrocment, the undersigned hereby
subardinates all right, tiths and interest under said outstanding Morigage or otherwise in and to the propesty
described sbove a5 against said loan to be $o made by said Benk, in an amount act to exceed $237.000.00
so that the security instrument to be exocuted by Borrower to Bank shall grant a security interest in said
property superior to the outstanding Mortgage of the undersigned and superior to the indebtedness secured
thereby, except as herein lmited.

Dated this 9th day of JANUARY 2009.
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COUNTY OF POLK )

On this 9th day of JANUARY, A.D., 2009 before mo & Notary Public in and for said Coonty and State
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OFFICER respectively, of said corporation; that the soat affixed thereto is the seal of ssid corporation; that
said instrument was signed and sealed on behulf of said corporation by anthoriy of its Board of Directors;
aud that the sald NANCY M. ADLER AND MARK SCHABERT =3 sach officess, acknowledged the
exewtlmofnidimnmemwbethevohrmyaaanddnedofanidoorpomim.byhmdbyﬂm

vohuntarily executed.
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Wotary Public in and for Said State
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EXHIBIT “A”

PARCEL “C” LOCATED IN THE NORTHWEST QUARTER (1/4) OF THE
SOUTHEAST QUARTER (1/4) OF SECTION THREE (3), TOWNSHIP SEVENTY-
SEVEN (77) NORTH, RANGE TWENTY-EIGHT (28) WEST OF THE 5™ P.M.,
MADISON COUNTY IOWA AS SHOWN IN PLAT OF SURVEY FILED IN BOOK

2005, PAGE 5461 ON NOVEMBER 19, 2005, IN THE OFFICE OF THE RECORDER
OF MADISON COUNTY, IOWA.




