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DEED IN LIEU OF FORECLOSURE AGREEMENT
(HER?INAFTER “AGREEMENT”)

It is agreed this 22 day of __p/t™ , 2010, by and between Billy Joe Gulling, a
single person (hereinafter “Mr. Gullinéj), and Earlham Savings Bank, an lowa banking corporation
(hereinafter “Earlham Bank”), as follo\ys:

1. That Mr. Gulling did, on or about November 24, 2008, borrow from Eartham Bank, the
principal sum of $72,900.00, and as evidence of said loan and in consideration therefore, Mr.
Gulling executed and delivered to Earlham Bank one promissory note in writing (hereinafter
“Note”), in the original principal amount of $72,900.00.

2. That at the time of making the loan above described, and as part of the same
transaction to secure said loan, Mr. Gulling executed and delivered to Earlham Bank a written
mortgage (hereinafter “Mortgage”) covering real estate (hereinafter “Real Estate”) situated in
Madison County, lowa, as described on Exhibit A, attached hereto. That on November 25, 2008,
the aforesaid Mortgage was filed for record in the office of the Recorder of Madison County, lowa;
and was recorded in Book 2008 at Pages 3452 of the official records of said County.

3. That Mr. Gulling did, on or about November 24, 2008, and as part of the same
transaction to secure the loan transaction identified above, execute and deliver to Anne M.
Cooper and Steven A. Cooper a written mortgage (“Cooper Mortgage”) covering the Real Estate.
That on November 25, 2008, the aforesaid Cooper Mortgage was filed for record in the office of
the Recorder of Madison County, lowa; and was recorded in Book 2008 at page 3453 of the official
records of said County.

4, That on or about November 25, 2008, Anne M. Cooper and Steven A. Cooper
assigned the Cooper Mortgage to Earlham Bank, which Assignment was recorded in the office of
the Recorder of Madison County, lowa at Book 2008 at Page 3454.



5. That, due to the default of Mr. Gulling in his performance of the Note, Mortgage,
and Cooper Mortgage, Earlham Bank filed a Petition of foreclosure on March 8, 2010 in the District
Court for Madison County, lowa, as case number EQCV033033.

6. That Mr. Gulling and Earlham Bank have reached an agreement that Mr. Gulling will
deed his interest in the Real Estate to Earlham Bank, and Earlham Bank will accept the deed in lieu
of foreclosure of the Real Estate.

7. That Mr. Gulling agrees to execute a deed concurrently with this Agreement, in
which Mr. Gulling will convey his interest, if any, in the Real Estate to Earlham Bank.

9, That Mr. Gulling understands that the conveyances of his interest in the Real Estate
is given in lieu of foreclosure of the real estate, and in satisfaction of debts owed to Earlham Bank.

10.  That Mr. Gulling understands that the conveyance of his interest in the Real Estate
does not constitute an equitable mortgage.

11.  That Mr. Gulling understands that conveyance to Earlham Bank constitutes absolute
conveyance of his interest in the Real Estate and that upon such conveyance, he has no
redemption rights concerning the Real Estate.

12.  That, as consideration for the above conveyances, along with other good and
valuable consideration as agreed upon between the undersigned parties, Earlham Bank has agreed
to dismiss with prejudice its lawsuit against Mr. Gulling, and filed in the District Court for Madison
County, lowa, as case number EQCV033033.

13.  That the deed filed along with this Agreement is given in lieu of foreclosure and is
exempt from taxation pursuant to the provision of lowa Code §428A.2(18).

Dated thlS day of_%aAL , 2010. M

Bill\'/JJo Gtming, ir@vidually

STATE OF IOWA )
) ss.
COUNTY OF )

On this 7Q )day oq&/z\/ 2010,befgre me the undersigned, a Notary Public in and

for said State, personally ap;ﬁared illy Jo @ulling, tp me known to be the identicai/person named
in and who executed the forégoing’instrunient and acknowledged p-BX g
his voluntary act and deed. /

JAMES L. ADKINS
Commission Number 14742
My sslcn Expives

L & A0z |




Earlhafm Sayings Bank

By:

JameyL /Adkins, its Vice President

STATE OF IOWA

COUNTY OF Lalles

On this 22 day of _Je!l.

2010, before me, the undersigned, a Notary Public in and for

said State, personally appeared James L. Adkins, to me personally known, who being by me duly
sworn, did say that he is the Vice President of said corporation; that the seal is attached by said
corporation (no seal has been procured by the said) corporation; that said instrument was signed
and sealed on behalf of said corporation by authority of its Board of Directors; and that the said
James L. Adkins as such officer, acknowledged the execution of said instrument to be the voluntary
act and deed of said corporation, by it and by him voluntarily executed.

(Ghigin P fepr—

GHRISTINE MAPES
Cemmission Number 142435
f4y Commission Expires
AR 7-20y(

NOTARY PUBLIC in and for the §aid State



EXHIBIT A

Real Estate legally described as:
Lot Four (4) in Block Twelve (12) of the Original Town of Earlham, Madison County, lowa

Said property is locally known as: 135 SE Cherry Avenue, Earlham, lowa
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OPEN-END MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Serurity Instrument) is 11:24:2008.............
and the partics and their addresses are as follows:

MORTGAGOR: BILLY JOE GULLING, A SINGLE PERSON
135 SE CHERRY AVE
EARLHAM, 1A 60072

O f checked, refer to the attached Addendum incorporated herein, for addilional Mortgagors, their
signatuses and acknowledgmems. The Addendum is located 0 .co.vvvviininninisenicininn
LENDER: EARLHAM SAVINGS BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF
10WA

7300 LAKE DRIVE
WEST DES MOINES, (A 50266

2. CONVEYANCE. For good and valuable consideralion, the receipt and sufficiency of which is
acknowledged, and (o secure the Secured Debt (defined below) and Mortgagor's performance under
this Security Instrument, Morigagor grants, bargains, warrants, conveys and mortgages 1o Lender the
following described property: (If che legal description of the propesty is not on page one of this

Securicy Instrument, it i5 J0CAIEA ON ...oevieuiiiiirieiircrierien eresnes trestesansremassernsevarsteasresmenser <}
LOT FOUR (4) IN BLOCK TWELVE [12) OF THE QRIGINAL TOWN OF EARLHAM,
MADISON COUNTY, IOWA
The property is located in MARISON ... s at 136 S& CHEBRY.AVE.
(Cannzy)
vreriarrssereersirenasessresseneersce SARMABM.....crvirirnricrnennn., Jown 50072,
(Address) (Ciy) (ZIP Code)

Together with all rights, casemenis, appurtenances, voyalties, mincral rights, oil and gas rights, all
water and siparian rights, ditches, and water stock and all existing and furure improvemeats,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
esiate described above (ali referred (o 35 "Propenty”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 100.900.99.... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, A

RE,
SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY
RECORDED OR FILED MORTGAGES AND LIENS,

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page 1 of B)
EXaSrep ©1994 Bankers Syslems, Inc., S1. Clovd. MN Farm REMTGAA 10/24/2005

et ——




3.

4.

5.
6.

9.

10.

MAXIMUM OBLIGATION LIMIT. The total principsl amount secured by this Security Instrument
at any one time shall not excced the amount stated above. This limitation of amouut does pot include
interest and other fees and charges validly made purmant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Securily Instrument (o protect
Lender's security and to perform any of the covenants conlained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secred Debt” is defined as follows:

A. Debt incurred under the terms of all promissory noie(s), contraci(s), guaranty(ics) or other
evidence of debt described below apd all their extensions, rencwals, modifications or
substitotions. (When referencing the debts below it Is suggested thas you include items such as
borrowers' names, note amounts, interest rases, maturity dates, e1c.)

PROMISSORY NOTE DATED NOVEMBER 24, 2008 IN THE AMOUNT OF
$72,900.00 AND SIGNED BY BILLY JOE GULLING AND WITH A MATURITY
DATE OF NOVEMBER 24, 2033

B. All future advances from Lender to Morgagor or other future obligations of Mortgagor ta
Lender under any promissory note, contract, guaranty, or other evidence of debt executed by
Mortgagor in favor of Lender afier this Security Instrument whether or not this Security
Instrument is specifically referenced or such fumire advances or future obligations are incurred
for apy purpose that was related or unrelated to the purpose of the Security Instrument. If more
than one person signs dis Security Instrument, each Morigagor agrees that this Secarity
Instrument will secure all future advances and future obligations that are given (o or incurred
by any one or more Morigagor, or any one or more Mortgagar and others. All future advances
and other future obligations are secured by this Security Instrument even though all or pant
may nol yet be advanced. All future advances and other future obligations are secured as if
made on the date of this Sccurity Instrument. Nothing in this Security Ilnstrument shall
constitute a commitment to make additional or fusture joans or advances in any amount. Any
such commitment must be agreed 1o in a separate wriling.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited
by law, including, but not limited to, Jiabilities for overdrafis relating (o any deposit account
agreemen! between Mortgagor and Lender.

D. All additional sums advsnced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender vnder the terms of this Security Instrument. .

This Security Instrument will not secure any other debt if Lender fails to give any required notice of
the right of rescission. :

PAYMENTS. Mongagor agrees that all payments vnder the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Morigagor warrants that Morigagor is or will be Jawfully scized of the
cstate conveyed by this Sccurity Instrument snd has the right to grani, bargaln, warrant, convey, sell
and mortgage the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

PRIOR SECURITY INTERESTS. With regard ta any other morigage, deed of trust, security
agreement or other lien document that created a prior security interest or encumbrance on the
Property, Mortgagor agrees;

A. To make all payments when due and 10 perform or compiy with all covenants,

B. To promptly deliver to Lender any notices that Morsgegor receives from the holder.

C. Not to allow any modification or exiension of, nor (o request any future advances under any
note or agreemeni secured by the fiea document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessmenls, liens, encumbrances, lease
paymems, ground reats, utilities, and other charges relating lo the Property when due. Lender may
require Morigagor to provide to Lender copies of all notices that such amounts are due and the
receipis evidencing Mortgagor's payment. Morntgagor will defend title to the Property against any
claims that woutd impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have sgainst parties who supply
labor or materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon the creation of, or cantract for the creation of,
any }IGn. encumbrance, transfer or sale of all or any part of the Property. This right is subject to the
resrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shail mun with the
}‘rop]eny e:nd shall remain in effect until the Secured Debt is paid in full and this Security Insirument
is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the
Pmpex'ty in good condition and make all repairs that are reasonably pecessary, Mortgagor shall not
commit ar allow any waste, impairment, or deterioration of the Property. Mortgagor will keep the
Pmpe\:!y free of noxious weeds and grasses. Mortgagor agrees that the nagure of the occupancy and
use will not substantially change without Lender's prior writien consent. Mortgagor will not permit
any change in any license, restrictive covepant or easement without Lendes's prior written consent.
Mongagor will notify Lender of all demands, proceedings, claims and actions against Morigagor, and
of any loss or damage to the Property.

Lender or LAndcr'; agents may, at Lender's option, enter the Property at any reasonable time for the
purpase of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
inspection specifying a reasonable purpase for the inspection. Any inspection of the Propersty shall be
entirely for Lender's benefit and Mortgagor wilt in no way rely on Lender's inspectios.

ipage 2 of 5}
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13.

14.

15.

16.

17.

18,

ExGered ©1994 Bankera Synems, lac., St. Cloud, MN Form REMTQ.IA 101242006

AUTHORITY TO PERFORM. If Morgagor fails 10 perform any duty or any of the covenants
contained In this Secority Instrumenl, Lender may, without notice, perform or cause them Lo be
performed. Morigagor appoints Leader as attorney in fact 1o sign Mongagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor shall not creale an
obligation to perform, and Lender's failure to perform will not preclude Lender from excrcising any
of Lender's other rights under the law or this Security Insiument. If agy construction oa the Praperty
is discontinued or not carried on in a reasonable manner, Lender may take all steps necessary o
protect Lender's security interest in the Propeny, including completion of the consyruction.

. ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, warranis,

conveys and morigages o Lender as additional security all the right, title and fntecest in and to any
and all existing or future feases, subleascs, and any other written or verbal agrcements for the use and
occupancy of any portion of the Property, including agy extensions, renewals, modifications or
substitutions of such agreements (al} yeferred to as "Leases”) and rents, issues and profits (all referred
to as "Rents"). Mongagor will promptly provide Lender with true and correst copies of all existing
and future Leases. Mortgagar may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default under the terms of this Security Instcument, . .
Morgagor agrees that this assignment is immediately effective between the parties o this Security
Instument. Mornigagor agrees thai this assigament s effective as to third parties on the mcording_ of
this Security Instrument, and that this assignment will remain in effect during any redemption period
until the Secured Debt is satisfied. Mortpagor agrees that Lender it entitled 1o notify Mortgagor or
Mortgagor's tenants o make payments of Rents due or 10 become due direclly to Lender afier such
recording, however Lender agrees mot to notify Mortgagor's tenants until Mortgagor defaults and
Lender notifies Morigagor of the default and demands that Mortgagor and Morigagor's tenamts pay all
Rents due or to become due directly 1o Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Lender any payment of Rents in Mosigagor's possession and will receive any
Rents in tust for Lender and will not commingle the Renis with any other funds. Any smounts
collected will be applicd s provided in this Security lnstrument. Mongagor warrants that no defavlt
exists under the Leascs or aay applicable landiord/tenant law. Mortgagor alse agrees o maintain and
yequire any (enant to comply with the terms of the Leases and spplicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to
comply with the provisions of any lease if this Security Instrument is on a leasehold. If the Property
inclodes 2 unit in 2 condominium or @ planned unit development, Mortgagor will perfornm all of
Mongagor's duties under the covenants, by-laws, or regulations of the condominium or planned upit
deveiopment. .
DEFAULT, Mortgagor will be in default if any party obligated on the Secured Debi fails 10 make
payment within ten days afier being due. Morigagor will be in default if Mongagor fails to observe
any other covenamt, the breach of which materially impairs the condition, value or protection of
Lender's rights in the Propenty, or materially impairs Mantgagor's prospect to pay amounts due under
the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or ather potices and may establish time schedules for
foreclosure actions, Subject to (hese limitations, if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner pravided by law if Martgagor is in default.

At the option of Leader, all or any part of the agreed fees and charges, accrued interest and principal
shall become imroediately due and payable, after giving notice if required by law, upon the occurrence
of a defaull or anytime thereafter. In addition, Lender shall be entitled to sl) the remedies provided by
faw, the terms of the Secured Debt, this Security Instrument and any relaled documents. All remedies
are distinct, curpulative and not exclusive, and the Leader is entitled to all remedies provided at Jaw or
equity, whether or 1ot expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debt after the batagce is due or is accelerated or after foreclosure proceedings
are filed shall not constitute a waiver of Lender’s right (o require comgplete cure of any cxisting
default. By not exercising any remedy an Mortgagar's default, Lender does not waive Lender’s right
to later consider the event a default if it continues or happens again.

REDEMPTION, Mortgagor agrees that in the even! of foreclosure of this Mortgage, at the soie
discretion of Lender, Lender may elect to reduce the period of redemplios for the sale of the Property
to a period of time as may then be authorized under the circumstances and uader any section of lowa
(r:‘ode &apm 628, or any other lowa Code section, now in cffect or as may be in effect at the time of
foreclosure.,

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS, Except when prohibited
by law, Morigagor agrees 10 pay all of Lender's expenses if Morigagor breaches any covenant in this
Security Instrument. Mongagor will also pay on demand any amount incurted by Lender for iasuring,
inspecting, preserving or atherwise protecting the Property and Lender's security interest, These
expenses will bear interest from the date of the payment until paid in full at the highest interest rate in
effect as provided in the tecms of the Secured Debt. Morigagar agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this
Security lostrument. This amounr may isclude, but is not limited to, aitorneys’ fees (unless this
Security Inswument is subject to the fowa Consumer Credit Code, in which case, this amount excludes
avorneys’ fees), court costs, and other costs of collection. This Security Instrument shall remain in
effect until released. Mortgagor agrees o pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
local laws, regulations, ordinances, court orders, astormey gencral opinions or interpretive leners
concerning the public health, safety, welfare, environment or 2 hazardous substance; and (2)
Hazardous Substance meaps any toxic, radloaciive or hazardous material, waste, pollutant or

fpage 3 of 5)
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contaminant which has characteristics which sender the substance dangerous or potentially dangerous
to the public health, safety, welfare or environment. The ferm includes, withont limitation, any
substances defined as "hezardous material,” “foxic substances,” "hazardous waste" or "hazardous
substance” under any Environmenta! Law.

Mortgagor represeats, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wrlting to Lender, no Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction does
not apply to small quantities of Hazardous Substances that ate generally recognized to be
appropriate for the normal use and maintenasce of the Property.

B. Except as previously disclosed and acknawledged in writing to Lender, Montgegor and cvery
ﬁnam bave been, are, and shall remain in fulf complience with any applicable Environmental

W,

C. Mongagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is o violation of any Environmental
Law concerning the Property. In such an event, Mortgagor shall 1ake all necessary remedial
action in accordance with any Environmental Law.

D. Mortgagor shall imamediately notify Lender in writing as soon as Mortgagor has reason (o
believe there is any pending or threatened investigation, claim, ar procesding relating to the
releasc or threatened release of any Hazardous Substance or the viclation of any Eavironrental

Law,

CONDEMNATION. Morigagor will give Lender prompt notice of any pending or threatenad action,
by private or public entities to purchase or take any or all of the Property through condemnation,
eminent domain, or any other means. Monigagor authorizes Leader to intervene in Mortgagor's name
in any of tie abave described actions or claims. Morigagor assigns to Lender the procesds of any
award or claim for damages connected with 2 condemnation or other taking of all or any part of the
Property. Such proceeds shafl be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject o the (coms of 2ay prior mortgage, deed of trust,
securily agreement or ather lien document.
INSURANCE. Mongagor shall eep Property insered against loss by fire, flood, thefl and other
hazards and risks reasonably associated with the Propenty duc 10 Ms type snd location. This insurance
shall be maintained in the amounts and for the periods that Lender requires. What Lender requires
pursuant to the preceding two sentences can change during the term of the Secured Detw. The
insyrauce carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor Rils to maintain the coverage described
above, Lender may, at Lendet's option, obrain coverage to protect Lender’s rights in the Property
according o the terms of this Security Instrument.
All insurance policics and renewals shall be acceptable to Lender and shall include a standard
“marigage clause” and, where applicable, “loss payec clause.” Mortgagor shall immediately notify
Lender of cancellalion o1 torminatiop of the insurance. Lender shall bave the right 1o hold the policies
and renewals, If Lender requires, Morgagor shall immediasely give lo Lender all receipts of paid
premiums and renewal notices. Upon loss, Mortgagor shall give immediale potice to the insurance
carrier and Lender. Lender may make proof of loss if not made immediately by Morgagor.
Unless otherwisc agreed in writing, all insurance proceeds shall be aggllcd to the restoration or repair
of the Property or 10 the Secured Debt, whether or not then due, at Lender's option. Aay application
of proceeds 10 principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be paid to the Mortgagor. If the Property is acquired by
Lender, Mongagor's right 1o any insurance policies and procteds resulting from damage lo the
Propenty befose the acquishion shall pass 1o Lender 1o the extent of the Secured Debt immediately
before the acquisition.
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparate agreement,
Mortpagor will not be required (0 pay to Lender funds for taxes and igsurance in escrow.
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender
upon request, any financial statenent or information Lender may deem reasanably necessary.

ortgagor agrees io sign, deliver, and file :;y additional documents or certifications that Lender may
copsider necessary to perfect, continue, and preserve Mortgagor's obligations under this Security
Instrument and Leader's lien status on the Property.
JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Security Instrument are joint and individual, If Mortgagor signs this
Securily lostrument but does not sign an evidence of debl, Mortgagor does so only 1o mongage
Morigagar's interest in the Property (o secure payment of the Secured Debt and Morigagor does nat
agrec to be personally liable on e Secured Debt. If this Security Instrament securcs a guaranty
besween Lender and Morigagor, Mongagor agrees 1o waive any rights that may prevent Lender from
bringing any action or claim against Momgagor ar any pamy indebted under the obligation. These
vights may include, but are aot Yimited to, any anti-deficicncy or one-action laws. Mongagor agrees
that Lender and apy party 1o this Security Instrument may exiend, modify or make any change in the
termns of this Security Instruraent or any evidence of debt withowt Mortgegor's consent. Such a change
will not release Mortgagor from the 1erms of this Security Instrument. The duties and benefits of this
Security Instrument shall bind and benefil the successors and assigns of Mortgagor and Lender,
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is
govemned by the laws of the jurisdiction in which Lender i located, except to the extent otherwise
required by the laws of the jurisdiction where the Propetty is located. This Security lnstrument is
complete and fully tegrated. This Security Instrument may aot be amended or modified by oral
agrecment. Any scction in this Secority Instrument, attachments, or any agreement related to the
Secured Debt that conflicts with applicable Jaw will not be effective, unless that law expressly or
impliedly permits the variations by written agreement. f any seclion of this Security ment
cannot be enforced sccording to its terms, that section will be severed and will not affeét the
enforceability of the remainder of this Security Instrument. Whenever used, the singular shall include
the plural and the plural the singular. The capiions and fieadings of the sections of this Security
Instrument are for couvenience only and are not (o be used to interpret ar define the terms of this
Security lostrument. Time is of the essence in this Security Instrument.

{page 4 of £}




25, NOTICE. Unless otherwise required by law, any notice shall be given by delivering It or by mailing
it by first class mail to the appropriatc party's address on page 1 of this Security Instrument, or to any
ather address designated in writing, Notice to one mortgagor will be deemed 1o be notice to all
mortgagors.

26. WM%RS. Except to the extent prohibiled by law, Mortgagor waives any rights relaling to
reinstatement, the marshalling of liens and assets, all rights of dower and disiributive share and aif
homestead exemption rights relating to the Property.

27. OTHER TERMS. If checked, the following are applicable to this Security (nstrument:

X Purchase Money Mortgage. This is a purchase money morigage as defined by lowa law,

0O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the
Secured Debr may be reduced to a zeto balance, this Security Instrument will remain in effect
until released.

[0 Construction Loan. This Security Instrument secures an obligation incurred for the
construction of an improvement on the Property within the meaning of Article 9 of the
Uniform Commercial Code and section 572.18 of the {owa Code.

® Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor
owns now of in the future and that arc or will become fixtures related to the Property. This
Security Instrument suffices as a financing statement and any carbon, photographic or other
reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial
Code,

O Riders. The covenanis and agresments of each of the riders checked below are incorporated
into and supplement and amend the terms of this Security Instrument. [Check all applicable
boxes]

O Condominium Rider (O Planned Unis Development Rider [ Other......oocovvvironneene

O Additional Terms. ’

NOTICE TO CONSUMER
(For purposes of this Notice, “You" means Mortgagor)

1. Do not sign this paper belore you read It 2. You are entiiled to a copy of this paper, 3. You may prepay
the unpald batance at any time withoui penalty and may be entitled to receive a refund of unearned charges
In accordance with law. 4. If you prepay the unpaid balance, you may have to pay & minimum charge not

greater than seven dollars and {iRty cents.

SIGNATURES: By signing below, Mortgagor agrees to the lerms and covenants contained in this Security
Jastrument and in any atlachments. Mongagor also ackmowledges receipt of a copy of this Security

ACKNOWLEDGMENT:

) STATEOF IQWA................. R , COUNTY OF MARISAN. ......coovrvrrnrens }ss.

eliiad  On this 24TH..... day of NOVEMBER.................... , AQ0B....... before me, a Notary
Public in the state of lowa, personally appearcd BILLY. JOR.GULLING. A SINGLE.........
PERSON....cccoovvvennn, et ettt e et trae s ereesseres 10 me kmown to be
the person(s) named in and who executed the foregoing instument, and ackmowledged that
helshalthaY.......................
executed the same as lis/herthe

L% Cormisaiwbiumber 201480

(ln the following statement "1” means the Martgagor.) I understand that homestead pro is
in many cases protected from the daﬁls of creditors and exempt from ul(’!l ol sale;
and that by signing this contract, I voluntarily give ug my rights to this protection
for this property with respect to claims based upon this contract.

................

ExGered ©1984 fankers Systams, Inc., St Clows, MN Farm RE-MTGAA 101282005 {page & of 5)
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2251

EARLHAM SAVINGS BANK
130 N CHESTNUT AVE BOX
426 EARLHAM JA 50072

é(t/ Return To: ANNE M. COOPER

32765 H AVE :
EARLHAM, |A B0072

OPEN-END MORTGAGE
{(With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Securi!y Instrument) is 1.1:24:2008....
and the panties and their addvesses are as follows:

MORTGAGOR: BILLY JOE GULLING, A SINGLE PERSON
130 SE CHERRY AVE
EARLHAM, IA 50072

1 If checked, refer to the altached Addendum incorporated hmin. for addluonal Mongxgors their
ulgnanms and acknowledgnwms The Addendum is Jocated on . .

LBNDER ANNE M COOPER
STEVEN A. COOPER
32786 H AVE ;
EARLHAM, |A 50072

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of whick is
acknowledged, and to secure the Secured Debi (defined below) and Morigagor's performance under
this Security Instrument, Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: (If the lcnl descripuon of the prupetty is not on page one of this
Security Instrument, it is located on . . cressunnrots .
LOT FOUR (4) IN BLOCK TWELVE (12) OF THE ORIGINAL TOWN OF EARLHAM
MADISON COUNTY, IOWA

The property is located in MAQISON.... o a 136,96 GHERRY. AVE.
( O““’Y
et dsaeetrerae e ekt s erp bt et e sbpranensrats . EARLHAM..... e e fowa 59972. .....

(Address)

Together with all rights, easements, appurtenances, royaltics, minesal rights, ofl and gas rlghts. all
water and riparian rights, duchea. and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the famre, be pact of the real
eswate described above (all refesred 1o as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § Z.RRR.0%........ .
LOANS AND ADVANCES UP TO TRIS AMOUNT, TOGETHER WITH INTEREST, ARE
SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY
RECORDED OR FILED MORTGAGES AND LIENS.

1OWA - MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE) . tpage 1 of 5)
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3.

4.

10,

MAXIMUM OBLIGATION LIMIT. The total principal amoumt secured by (his Security Instrument
at any one time shal not exceed the amount stated above. This limitation of amount does not include
interest and other fees and charges validly mede pursuant lo this Security Instrument. Also. this
{imitation does not apply to advances made under the terms of this Securily Instrument to pratect
Lender's security and 10 perform any of the covenants contained in this Security Insirument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debi™ s defined as follows:

A. Debt incurred under the tenns of all promissory fote(s). conlragl(s), guaranty(ies) or other
evidence of debt described below and all their extensions, renewals, modifications or
substitutions. (When referencing she debis below it is suggested thar you include ltems such as
borrowers’ names, noie amounts, Interest rates, malurity dases, etc.)

PROMISSORY NOTE DATED NOVEMBER 24, 2008 IN THE AMOUNT OF
$7,000.00 AND SIGNED BY BILLY JOE GULLING

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to
Lender under any promissory note, contract, guaranty, or other evidence of debt exccuted by
Morigagor in favor of Lender after this Sccurity Instrument whether or not this Security
Instrument is specifically referenced or such future advances or future obligations are incurred
for any purpose that was related or unrelated fo the purpose of the Security [nstrument. If more
than one person signs this Security Instrument, each Morntgagor agrees that this §eeuﬂly.
Instrument wil} secure all future advances and future obligatlons that sre given to or incurred
by any one or more Mongagor, or any one or mose Morgagor and others. All future advances
and other futuse obligations are secured by this Security Instrument even though all or pan
may n yex be advapced. All future advances and other future obligations are secured as if
made on the date of this Security Instrument. Nothing in this Security Insgument shail
constitue a commitment to make additional or fuwre leans or advances in any amount. Any
such commitment must be agreed 10 in a separaie writing.

C. All obligations Marigagor owes to Lendes, which may later arise, (o the extent nol prohibited
by law, including, but not limited to, labilities for overdrafls relaring o any deposit account
agreement belween Mongagor and Lender, . .

D. Al additional sums advanced and expecnses incurred by Lender for insuring, preserving or
otherwise protecting the Propenty and ifs value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

‘This Security Instrument will not secure any other debt if Lender fails to give any requircd notice of
the right of rescission. .

PAYMENTS. Mortgagor agrees (hat ali payments under the Secured Debi will be psid when due and
in acvordance with the terms of the Secured Debs and this Security Instrument.

WARRANTY OF TITLE. Morigagor warrants that Mongagor is or will be lawfully seized of the
estate conveyed by this Sccurity lastrument and has the right to grant, bargain, warrant, convey, scll
and mortgage the Property. Mortgagor also warramts that the Propenty is unencumbered, except for
encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage. deod of trust, security
agreemens or othier lien document that created a prior securfly inicrest or encumbrance on the
Property, Morigagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver lo Lender any notices that Mortgagor receives from the holder,

C. Not to allow any madificalion ar extension of, nor to request any future advances under any
note O agreement sceured by the fien document withoui Lender‘s prior wriften consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilitics, and other charges relating to the Property when due, Lender may
require Morigagor to provide 1o Lender copies of all notices that such amounts are due and the
receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any
claims that would Impair the len of this Securlznlsmnumcm. Mortgegor agrees to assign to Lender, as
requested by Lender, any rights, claims or defensea Mortgagor may have against parties who supply
labor or materials o maintain or improve the Property.
DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon ihe creation of. or contract for the creation of,
any lien. encumbrance, wansfer or sele of s}l or any part of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenani shall run with the
iPsrrnpleny ;nd shall remain in effect until the Secured Debi is paid ip full and this Security Insirument
reicased.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morgigor will keep the
Property in good condition and make ail repairs thar are reasonably necessary. Morigagor shall not
commit or allow any waste, impairment, or deterioration of the Property. Morgagor will keep the
Property free of aoxious weeds and grasses. Mortgagor agrees that the nature of the occupancy and
use will not substantially change without Lender's prior wrilten consent, Mongagor will not permit
any change in any license, restrictive covenant or easement without Lender's prior written consent.
Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor. and
of any loss or damage 1o the Propery.
Lender or Lender's agents may, ar Lender's option, eater the Praperty at any reasonable lime for the
purpose of inspecting the Propenty, Lender shall give Morigagor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any fnspection of the Property shall be
entirely for Lender's benefit and Morigagor will in no way rely on Lender's inspection.

{page 2 of 5}
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AUTHORITY TO PERFORM. If Morngagor fails to perform any duty or any of the covenants
contained In this Sccurity Instrument, Lender may, without notice, perform or cause them to be
performed. Mostgagor appoints Lender as attomney in fact o sign Morngagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor shall not create an
obligation to performn, and Lender's failure 1o perform will not preclude Lender from exercising any
of Lender's other rights under the law or this Security Instrument. If any consiruction on the Propeny
is discontinued or not carried on in a reasonsble manner, Lender may iske all sieps necessary 1o
protect Lender's security interest in the Property. including completion of the construction.
ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grams, bargains, warranis,
conveys and morigages 10 Lender as additional security all she sight, utle and inierest in aod (o sny
and all existing or futore leases, subleases, and any other written or verbal agreements for the use and
accupancy of any portion of the Property, inciuding any extensions, rencwals, modifications or
substitutions of such agreements (al] referred 0 as "Leases”) and rents, issues and profis (all referred
to as "Rens"). Mongagor will promptly provide Lender with tue snd correct copies of all existing
and future Leases. Morigagor may collect. receive, enjoy and use the Rents so long as Morigagor is
not in default under the terms of this Security Instrument.

Mortgagor agrees that this assignment Is immediately effective between the parties 1o this Security
Instrument. Mortgagar agrecs that this assignment is effective as to third pariies on the recording of
this Security Instrument, and thas this assignment will remain in effect during any redemption period
untill the Secured Debt is satisfied. Morigagor agrees that Lender is entitled 1o notify Morigagor or
Martgagor's lenants 10 make payments of Renis due or 1o become due directly 10 Lender after such
recording, however Lender agrees not 1o notify Mortgagor's tenants until Mortgagor defaults and
Lender nolifics Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenanis pay all
Rents due or In become due directly 1o Lender. On receiving notice of default, Morgagor will
endorse and deliver 10 Lender any payment of Rents in Mortgagor's possession and will receive uny
Rents n frust for Lender and will not commingle the Renis with any other funds. Any amounls
collecied will be applied as provided in this Security Instrument. Mortgagor warrants that po default
exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintsin and
E:l;e any tenant (o comply with the terms of the Leases and applicable law.

EHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to
comply with the provisions of any lease if this Security lastcument is on a leasehold. If the Propeny
includes a uait in a condominium or a planned unit development, Mongagor will perform all of
Mortgagor's duties under the covenants, by-laws, or regulations of the condominium or planned unit
development.

DEFAULT. Mortgagor will be In defavt if any pany obligated on the Secured Debi falls 10 make
payment within ten days afier being due. Mortgagor will be in default if Mortigagor fails w observe
any other covenant, (he breach of which materially impairs the condition, value or protection of
Lender's rights in the Property, or matesially impairs Mongagor’s prospect (o pay amounts due under
the Secured Debt.
REMEDIES ON DEFAULT. In some instances, federal and state law wilt require Lender to provide
Mortgagor with notice of the right to cure or other notices and roay csiablish (ime schedules for
foreclosure actions. Subject to these limilations, if any, Lender may accelerste the Secured Debt and
foreclose this Security Ins:rument in a manner provided by law if Martgagor is in default.
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving natice if required by law, upon the occarrence
of & default or anytime therezfter. In addition. Lender shall be entitled 0 all the remedies provided by
law, the termis of the Secured Debt, this Security Instrument and any related documents. All remedies
are distinct, cumulative and not exclusive, and the Lender i3 entitled (o all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Diebt after the balance is due or Is accelerated or after foreclosure proceedings
are filed shall nm constitste a waiver of Lender’s tight to require complete curc of any existing
defaull, By nos exercising any remedy on Mongagor's default, Lender does not waive Lender's right
1o later consider the event a defauh if it continues or happens again.
REDEMPTION. Mortgagar agrees thai in the event of foreclasure of this Mortgage, at the sole
discretion of Lender, Lender may elect to reduce the period of redemption for e sale of e Property
to a period of time as may then be authorized under the circumstances and under any section of lowa
gode Chapter 628, or any other Jowa Code section, now In cffect or a3 may be In effect at the time of
reclosure.
EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except whea prohibited
by Iaw, Mortgagor agrees to pay s} of Lendes's expenses if Morigagor breaches any covenani in this
Security Instrument. Monigagor will also pay on demand any amount incurred by Lender for insuring,
inspecting, preserving or otherwise profecting the Property and Lender's security inferest. These
expenses wifl bear interest from the date of the payment until paid in full at the highest interest rate in
effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's cights and remedies under this
Security Instrument. This amount may include, but is not limited to, sitorneys' fees (unless this
Security (nstrument is subject w the lowa Consumer Credit Code, in which case, this amount excludes
attorneys® fees), court cosls, and other costs of collection. This Securily Instrument shall remain in
effect until released. Mongagor agrees 10 pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Epvironmental Law means, without Emistion, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 el scq.), and all other federal, state and
local laws, regulations, ordivances, court orders, amfomney gemersl opinions ar Inierpretive fetiers
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance oieans any toxic. radioactive or bazardous materigl, wasie, pollutamt or

fpege 3 of 5)
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contaminan! which has charecleristics which render the substance dangerovs or potentially dangerous
to the public health, safety, welfare or environment. The term includes, withowt limlation, any
substances defined a3 “hazardous material,” "loxic subsiances,* “hazardous waste” or “hazardous
substance” under any Environmental Law.,

Mortgagor reprcsents, warrants and agrees (hat:

A. Excepl as previously disclosed and acknowledged in writing o Lender, no Hazardovs
Substance is or will be located, stored or released on or in the Property. This restriction does
not apply to small quantities of Hazardous Subsiances that are generally recognized o be
appropriste for the normal use and maintenance of the Property.

B. Except a5 previously disclosed and acknowledged in writing to Lender. Morigagor and every
i:-;xam have been, sre, and shall remain in full compliance with any applicable Environmental

W, )

C. Mortgagor shall immediately notify Lender if a release or (hreatened refease of a Hazardous
Substance occurs on. under ar about the Property or there is a violation of any Eavironmental
Law conceming Ihe Property. [n such an eveat, Morigagor shall take all necessary remedial
action in acconﬁm:e with any Environmental Law.

D. Mongagor shall immediawcly notify Leader in writing as soon as Morigagor has reason fo
believe there is any pending or threatened investigation, claim, or proceeding relaling to the
release or threatened release of any Hazardous Substance or the violation of any Environmental

Law. .
CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action,
by private or public eniities to purchase or lake any or all of the Property 'hrpuﬁ\ condemnation,
eminent domain, or any other means, Mortgagor authorizes Lendet to intervene in Mortgagor’s name
in any of the above described actions or claims. Mongagor assigns to Lender the proceeds of any
award or claim for damages connecied with 8 condemnation or other laking of all or any pari of the
Progerty. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subjcct to the terms of any prior mortgage, decd of trust,
security agreement or other llen document.

INSURANCE. Mongagar shall keep Property insured agaiast loss by fire, flaod. theft aud other
tazards and risks reasonably associaled with the Property due to its type and location, ‘This insurance
shall be meintained in the amounts and for the periods that Lender requires. What Lender requires
pursuant 1o the preceding (Wo sentences can change during dhie term of the Securcd Debt, The
mswrance carxier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. 1f Mongagor fails to maintain the coverage described
above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Propenty
according 10 the 1erms of this Sccrily Insirument. :

All insurance policles and renewals shall be acceptable 1o Lender and shall include a standard
*morigage clause” and, where spplicable, “loss payee clause.* Morgagor shafl immedistely notify
Lender of cancellation or termination of the insurance. Lender shall have the right 1o hold the policies
and remewals. If Lender requires, Morigagor shall immediately give to Lender all receipls of paid
premiums and renewal notices. Upon foss, Mortgagor shall give immediate notice to the insurance
carrier and Lender, Lender may make proof of Joss if not made immediately by Mortgagor.

Unless otherwise apreed in writing, all insurance proceeds shall be argl‘ied 1o the restoration o repair
of the Praperty or to the Secured Debt, whether or nat then due, at Lender's option. Any application
of proceeds to principal shall not extend ar postpone the duc daie of the scheduled payment nor chsage
the amount of any payment. Any excess will be paid o the Morigagor. If the Property is acquired by
Lender, Mortgagor's right to any insurance policles and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender ta the extent of the Secured Debt immediately
before the acquisition.

ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate agreement,
Mon&gor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morngagor will provide to Lender
upon request, sny financial statement or information Lender may deem reasonably necessary.
Mortgagor agrees (0 sign, deliver, and file any additionai documests or certifications that Lender may
consider necessary lo perfect, continue, and preserve Moyigagor's obligations under this Security
Instrument and Lender’s lien status on the Pro)

y.
. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS

BOUND. All duties under this Security instrument are joimi and individual. If Mortgagor signs this
Security Instrument but does oot sign an evidence of debl, Mortgagor docs so only to mortgage
Mortgagor's interest in the Properly © secure payment of the Secured Debt and Mortgagor does not
agree 1o be personally liable on the Secured Debr. If this Secudly Instrument sccurcs a guaranty
between Lender and Morgagor. Morigagor agrees to Waive any rights that may prevent Lender from
bringing any actiun or claim against Mortgagor or any party indcbted under the obligation. These
rights may include, bui are not limited 1o, any anti-deficiency or one-action Jaws. Morigagor agrees
that Lender and any party-to this Security Insirument may exiend, modify or make any change In the
terms of this Security Instrument or any evidence of debt without Mong_?%ur's consent. Such a change
wil) not release Morigagor Sram the ferms of this Security Instrument, The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Monig:gnr and Lender.
APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Security Instrument is
governed by the laws of the jurisdiction in which Lender is locared, exc]efs 1 the extent otherwise
required by the laws of the jurisdiction where the Property is located. This Security Instrument is
complete and fully integrated. This Security Instrument may not be amended or modified by oral
agreement. Any section in this Security Instrument, attachments, or any agreement related fo the
Sccured Debl that conflicts with applicable law will not be cffective, unless that law expressly or
impliedly permits the variations by written agreement. (f any section of this Securily (nStrument
cannot be epforced according to its lerms, that section will be severed and will pot affect the
enforceability of the remaluder of this Security Instrument. Whenever used. the singular shall include
the plucat and the plutal the singular. The captions and headings of the sections of this. Security
Instrument are for convenicnce only and are not to be used to interpret or define the terms of this
Security Instrument. Time is of the essenrce in this Security Instrument.

ipags & of 5}




25. NOTICE. Unless otherwise required by law, any notice shall be glven by dellvering it or by mailing
It by first class mail 1o the appropriate Rany 8 address on page 1 of this Security Instrument, or to any
other addrest designuted in writing. Notice to one mortgagor will be deemed to be notice to all

26. w‘m Except 10 the exieni prohibited by law, Mortgagor waives any rights relating to
reinstatement, the marshalling of liens and assets, all rights of dower and distributive share and all
homestead exemption rights relating to the Property,

27. OTHER TERMS. if checked, the following are apphcable 10 this Security Instrament:

[ Purchase Money Mortgage. This is a purchase morey morigage as defined by lowa law.

3 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the
Secured Debt may be reduced 1o 8 2ero balance, this Secusity Instrument will remain in effect
until released.

0 Construction Loan. This Security Instrument sccures an obligatlon incurred for the
construction of an improvement on the Property within (he meaning of Anicle 9 of the
Uniform Commercial Code and section 572.18 of the lowa Code,

Fixture Flling. Mongagor grants to Lender 3 securily interest in all goods that Morgagor
owns now or in the future and that are or wili become fixiures related (o the Property. This
Security Instrument suffices as a financing statement and any carbon, photographic or other
reproduction may be fited of record for purposes of Articie 9 of the Uniform Commercia)
Code.

O Riders. The covenants and 3greements of cach of the riders checked befow are incorporated
Into asd suppicment and amend the ierms of this Security [nstrument. [Check all appucab{e
boxes)

0 Condominium Rider [} Planned Unit Development Rider D Other ...

0 Additlona} Terms.

NOTICE TO CONSUMER
(For purposes of this Notice, "You® means Mortgagor)

1. Do not sign this paper before you read if, 2. You are entitied to & copy of (his paper. 3. You may prepay
the unpald balance st any time withoot penally snd may be extiiled to recelve a refund of unesrned charges
In accordance with Yaw. 4. If you prepay the unpald balance, you may have te pay 8 sinknum charge not

greater than seven dollars and fifty cents.

SIGNATURES: By signing below, Morigagor agrees to the terrus and covenants contained in this Security
Instrument and in any aituchments. Mornigagor also acknowledpes receipt of a copy of this Security

Instrument on ate gated
/- ) L Alzde
(Signature GULL (Daic)
st e e o
ACKNOWLEDGMENT:
STATE OF JOWA... .. COUNTY OF MADQSQN S Y
(inliddea  On this 24TH.... day of NOVEMBER ., AQR8. fore me, & Notary
Public in the sizte of lowa, personally appeamd  BILLY.JOE. QUUJNG;.A SINGLE ...
PERSON.... e verireere. 10 me KnOWR 10 be
the person(s) namcu in and who execuwd !he fousomg msmlm:m md acknowledged tha
DEISNAINRY ..ot strisess s s eass s s s sag s s s s
executed the same 3 USNRTINB ......... g sooossssseesnisogeseon oluntery act and deed.
My commission expires:
i« GARAETVZ HULSE
Commisalan Numbar 726881

: £ My Cotlnlsggn Expitay | e

(In the following statement “i* means the Moartgagor.) I understand that homestead pro gerty is

In many cases protected from the ¢ of creditors and exempt trom udicial sale;
and that by siguln tlns contract, I voluntarlly give up my ri s protection
for thls pert; pect 1o cisims based upon tl':g con:ract.

.......... ,(/f Y 4 4 52
(Szgnuux:) lDat:)
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iU Rewurn To:  DEBBIE MILLER (516) 758-2261

EARLHAM SAVINGS BANK
- 130 N CHESTNUT AVE BOX
426 EARLHAM IA 50072
ASSIGNMENT OF MORTGAGE
PER.

For Value Raceivad,

. which is organized and existing under the laws of
selis, assigns and transfers to K

. which is organized and sxisting under the laws of QWA

, Whase address Is
, all right, title and interest in and o that certain Mortgage dated

A1-24-2008_________, made and executed by BILLY JOE GULLING
as Martgagor, and (o] Q
s Martgagee and filad for record an , A5

n_ Bk o8, Phd. 2 5 in the
Q for MADISON = . County, lowa,

together with all right, title and interest in the note and dabt dascribed thersin,

LENDER: ANNE M. COOPER, STEVEN A, COOPER

/N )"//'}ﬁffy’)&i)
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ACKNOWLEDGMENT.
{Lender Acknowledgment)

STATE OF JQWA , COUNTY OF MADISON 8s.

On this 24TH__ day of 2008  before me, a Notary Public, in and for said County, x
personally appeared e h _(pEpset ) i
to me personally known, wha being by me/duly swarn or affirmed did say that that persan is ;

of said business or

entity, and that said instrument was signed on behalf of the said business or entity by authority of
its board of directors/partners/members (or other governing body) and the said
acknowiedged the execution of said

instrument to be the voluntary act and daed of said business or sati it yluntarily exscuted.
My commission expires:

La, ROBERTJ. KRESS
% Commission Number 202480,
% My Commission Explires

August 26,

{Ndtary Public) L7

No,

ACCEPTANCE OF NOTICE
The undersigned Billy Joe Gulling being the Mortgagor on the Mortgage mentioned in
and the above and aforegoing Assignment, acknowledge receipt of a copy of this
Assignment, and consent to the terms and conditions thereof.

Dated this 24" day of November 2008.

State of %& )
County of ALYSers ) ss.

On this 02:{ day of Mc’lné/( , 2008 before me, the undersigned, a
Notary Public in and for said state, personally appeared,
a%:‘//h JZE étti///ié » to me known to
be the person who executed the foregoing instrument and acknowledged that they
executed the same as their voluntary act and deed.

L ROBERT J. KRESS
'?- Commisslon Number 202487
> My Commission Explres ’ .
August 28, 200!

Notary Public in the state of lowa
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