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160 WEST RANDALL ROAD
CARROLL, IA 51401

[ABGRESS OF REAL PROPERTY. 160 ACRES
Cmocucs

n .
Lt T,

CE: THIS MORTGAGE SECURES GREDIT IN THE AMOUNT OF § ———345.000,00 . LOANS AND ADVANCES UP TO THIS AMOUNT,
TOGE!HERWHINTEESTAEW mmmmwmmvmmmwmmm

1. GIIAN;“ l'ntwy mmmmm%m;pbmummnmmmmdluMAmu
attaohed to Mortgage and incorporated herein together future and present improvements and fixtures; priviieges, hereditaments,
appurtanances; isases, flcenses and other agreemants; ronts, lssuss and profits; watsr, well, ditch, ressrvoir and miineral rights and stook, and standing Smber
and crope pertaining to the real propesty {cumulatively ‘Praperty”).

2. OBLIGATIONS. This Mortgage shell securs the payment and performance of ail of Bomower and Mortgagor's present and future, indebtadness,
liabiiities, obiigations and cavenants (cumutatively "Obligations”) to Lender pursuant to:
(a) this Mortgags and the following promissary @ other agresments:

$425,000.00 03/03/03 09/03/04 P-10101508 10084904

EI aﬂ Mommw;mmmmmm«mmmmmmnmumm

doouments);
b)mmmmmmmnmmmbﬂmmbmydmmm
3. PURPOSE. This Mortgage and the Otligations described herein are sxecuted and inourred for . _Commerodal  purposss.
4, FUTURE ADVANCES. mammnmmmumnmwmmmwm.mm
future advances to Borrower. future advancss, with interest thereon, shail be secured by this . A na ime shall the principal amount of the
mmmwmnmummwmmmMMWmemmd Mortgage exceed

8. OOHSWOHPURPOSES. f checked, Dmmqommmwmmmmmm«mwwmm adba
*construction mortgage® mnmmamwumsmmmwmmm This Mortgage aiso ssourss loans or advancements
made to directly finance work of im| mummmmmmmm.mmmmmmlwmmmdm
572.18 of the lowa Codbe.

[ 8 nmzsum\muwmmmmoeomm memwmmmnmumduw

(a) Mortgagor shall nmﬁmﬂudlﬂm sacurfty interests, encumbrances and olaims except for this Mortgage and thoese described
in Schadule B which Is attached to this Mortgage and incorparated hersin by reference;
(®) Neither Mortgagor nor, to the best of knowledge, cther party has used, gsnerated, released, Myﬁ. stored, or disposed of
any hazardous waste, toxio substiance, or M(mmxydymm')lnw MMNW
Hazardous Materials 1o or from the Property. Mortgagor shall not commit or permit such sotions to be taken in the future. The
M&'Mmﬁnmummﬂd or wasts which is er becames reguiated by any govemmentsl authority including, but not imited to, (i)
pnuomn-mmnbhanonfmhb : (5) polychiorinated biphenyls; (v) those substanoss, materisis or westes designated as a “hazardous
: 311dmmmewwmummﬂmammMumm«
mmmmmmmm«mmﬁnumwmwmmmumm
Conservation and Rsoovery Act or any amendments or repiscements to that statuts; or (Vi) thoss substances, materisis or wastes defined as &
substance® to Section 101 af the Comprehensive Environmentsi Response, Compansation and LishiRy Ast, or any amerciments
or repiacements to that statuts or any other similar statute, s, ragedation or ordinancs now of heresfter In effect. To the best af Mortgagor's
knowtedge, thers are no agrioultural drainage wells, abandoned wells, solid wasts disposal shes or underground storage tanks on the Propedty;
(n) Mowrnnmmmummwmmmhmmmmumwmmmmmmm
the provigions of any statute, regulation, ordinance, rule of law, contract or other agrasment which may be binding on Mortgagor at any

(-] mm«mnglnwwnumwmummmmmmumw
{o) mmﬂmmmmdd\dlmvldn statute, reguistion, ordinance, rule of law, contract or ather agreement which might materally
affact the mmmmww.n;wmmmm mm«lmnmﬁmp‘mum

(7] Wuumumummhmmumummnmmmmmwmm

B attached to this Morigage; and Mortgagor hereby wamants and covenanis to defend the fitie to the Property against ail pevsons whosoevar;

w)nmwuanmwbmwmmmh Good standing under the laws of its State of incorporation and is
and suthorized to wmhmmumwmmmmmmmmummmmh

mmmmmunmw and o carry out the terms of this Morigage; and

)" No foan broker as defined by lowa Code Chapter 535C has been inthis tgeg!

oF Inc. {7/8/08) (800} 937.3709 MIHMW
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Mortgagor shall deposit
. pentaining to the Property. Thege smounts sh

S - RS, On sele or t any without the prior wiltten
7. TRANSFERS OF THE PROPERTY OR BENEFICIAL {NTERES "mmmuu«wmpm Interest In Borrows of

i ® partnership, truat, or other legal entily), Landes may, &
Mortgagor (1 Barrower or Norgagar a 1ot & Pt Peret & R e and payabie, and Lendlr ey ok any remaches peited by the

INQIBRES TIORD PARTIES. ‘Martgagor heretyy withortzes Lender to contact any third party dnd-make any inguiry
nﬁm»m&’kmmg’-m.m. h.m,mnmn_mqﬂmm,mﬂhmhmm

mmmmmmmmwmummunmmaum osuse or pemntt the
m:'mﬁoncrmmmﬂmmmhwmmmmumnmmcwmmom .lnudl!lan.
Morigagor, mmmmmmmmnmh)wﬂmwwhnﬂom-wnmm«nntmmmﬁhhm.m
modnym;mqmm(o)Mn«mwnhmMMUmmunhMmmmmmImmlthandh
amounts mm«mm«mm»qmmmmmmuwmmmmmm
by the other party thereto, WmnwmmwmmmmmmcndMWWmeu
pwpoﬂlngbt«mlmnormﬂmmmmrdﬂlmmmﬂamdmmﬁmhﬁmmmmmm
reiating thereto) to Lander.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. mmumumammmmmmm

mental and insurance companies) to pay Lender any indebie or obligasion owing. .
fnchuding, but t mited 10, oemems, Ao e MMmdm-m&u%mﬁ%mﬂmm

. 0 Mortgagor. with-respect-to-the-Froperty:
wmmmmmmnmmmmwmmmmumm. in the event that

possassion of instrurnent or other remittances with respect to ths indebtecniess following the giving of such notification or if the instruments or other
m%modemWathwlmamMWMlmm
nstruments and other remittances in trust for Lander apart from its other properly, sndorse the instruments and cther remittances to Lender, and
immediately provide Lender with possession of instruments and othsr remitiances. tender shall be entitled, tat not required to coflect (by legal

prior improvements
interest belonging o Lender, man,mumnwnmmummumm-n;m_amumgumngmm.

12 monn%ae. Wmmﬁmmn:mwmmmamwmvuﬁxwmm
poﬁonw MM. vt Um“”.m|m4 WL °ﬂ‘.‘ lll*.l“ dmh‘“".'u
:Wmmmor:yywwnmupmmmmmﬂ'mumnmmmdhmm. . T

13. INSURANCE. ‘nnpmponywmummwmmmmwdmmm«mmwﬁ,mm.mmam
oasugity. Mortgagor may obtain insuranoe on the Property from such companies &3 are aocooptable 1o Lander in lis sole discretion. The Insurancs policies

or endorsing or negotisbie Inetrument drawn by any this

titie to the Property in extinguishment of the debt secured hareby, all right, titte, and [ntsrest of the Morigager in and 1o the prooseds for any loss and to

myt:lmmpoimmhfommdlmhm-mmawggo.mmhgﬂwmummxammmm :
of nanjudicial foreciosurs. .. - - e T ’ . -

R e s St s

14. ZONING AND PRIVATE COVENANTS. Mortgagor shail not initiate or consent ts any ohange in the zoning provisions or private covenants affecting
the use of the Property without Lender's price written consent. nmm«u.d.amm- use under any zoning
provision, Mortgagor shall not causs or psrmit euoh use to be discontinued or abandoned without the prier written consent of Lander. Mortgagor wil
immediately provide Lender with wrfiten natios of any propossd changes to the zoning provisions or private covenants affeoting the Property.

18. ﬁm%m?wmwum%wmm of sy actual or threatened mdmummmm
proceeding pertaining Property. All monies paysble 1o Morigagor condemnation or taking are hereby assigned to Lende:
applied first to the dmm‘mmmmmmawmmuﬁmmmmwz

eminent domain prooesdings and then, at the optian of Lender, o the payment of the Wmorm.m or repadr of the Property,

16. mwmm&mmmmwmmmmmmmmd actusl
wwm.mamummmm.Wmmmnmmmmmln:zmh,
mmumm,mmmmmmwwmuwm_mmmwmm Lender shali not be
mwmmmm_%m. m,m.mw%mmuwmmwmmpﬁm'wm-wm
me rzaanuw Harein “.wmnmdu taking omwmhﬂsm{mhhhlgynw. Mortgagor shall cooperats

17. INDEMMIFICATION, Lender shail not assurme or bo forthe otanyol

e \mo hak ! > mwhw any WWWN\””W

avmbumuymmmmmmmmmmmm'mmnum).mmmm
“Claims”) not fimited invoiving Hazardous

nge (ournulativaly Materiais)
Marigagar, upon the requsst of Lendsr, shall hire legal couriesl acoepiable to Lender 1o defend Lander from euch Ciaims, &d pay the €tiomeye: feee, o0
mm:mm:omhmmmmmnm MWMMMthmmmm:ﬁwumﬂwmm

18. TAXES AND ASSESSMENTS. Mortgagor shall pay &l taxss and assessments relating to Property when dus. Upon recquest of Lender,
mw«ammhmmmwm“mbmmm&mm
mwmmmmmmmuma—m« .

1tmnmornormmnmmn5mmwa .
MMWummmmdwmpmmmﬁ:m&%mm"“m“
sssistance in books

any PUpotes. signatures information contained records genuine,

i, acourste and oomplte in il shall note the existence of Lender's banefiole! interest in Hs books and “ptmlnmh to the

mm“'. A mmmnmmnm.mhm-m request regarding Mortgagor's
|mmmuummmmmmmmm mm-mmummm

. froquonqu!.-ml-rquy'dldm mmmmwmmmmm‘m,mmgmmmam

20, ESTOPPEL GERTIFICATES. WRhin ten (10) days gfter any raquset by Lender. .
:_:""dm b~ wﬂt.:y . "U""‘M":""mm bym .mz’ﬁmum,«&muu::g
defensss, set-offs or counterciaims. Mo bor £ k ) i e
wnuc;mmmwwmmm‘mmbmmmm-m

-t T gles, nc. (7/9/08) o0y :
. . Page2ols.




21. DEFAULT. wmmmmmmwhmmmm,m«mwawwwm
(a) falts to pay any Obfigation to Lander when due;
®) unnnmmmmonaumﬂwmmmmbm&mmmhmuwmm«mm
agreement;

{©) allows the Propsrty to be damaged, destroyed, lost o stolen in any matsrial respect;

()] soeks to revoke, tsrminati or ctherwise [imit its liabifity under any guaranty to Lender:

{o) allowthe PropﬂlybhomdWWNWUMMWM.WMdemM.IIM
® eaummer.lnwdﬂh.toboﬂuhwmﬂdpaymuﬂmmﬂomhimpdm;ot

(9} i Mortgagor is a corporation, Morigagor merges, dissolves or liquidaies.

22. RIGHTS OF LENDER ON DEFALLT. ¥ thers is a default under this Mortgage, Lendsr shall be eniitied to sxercise one of mom of the following
ramedisa without notice or demand (sxpept as required by law): )
(s) to declare the Otfigations immediatsly due and payable in full;
() to colisct the outstanding Obligations with or without resarting to judiclal process; )
(2] wmmwmwmmmmwmwmmmmwn-mmm
to Mortgegor and Lender; ]
()] mmlmwm.mmmmmmmmmmmanm

{e) nmdldmmmmmmmmmmmmdmmhmmumumcn;«m
following the foreciosure of this Mortgage;

[y} magmmmmmmmmwam«mmm#amw” nm::aﬂm mmﬁam
for the mmmwmw nancial condition or solvency, adequacy Pmp.l!y ssoure psriormance
of the Obfigations, or the existonoe of any wasts to the Property; and Morlgager waives Mortgagor's right 10 posssssion, statutory or otherwiss, and
the right to ohailenge the appointmant of & recelver; .

{g) toforecicse this Mortgage as provided by law by judiolal prosesdings cr, uniess prohibited by law, by appiicabie nonjudiclal procesdings

) to set-off Mortgagor's Obiigations against any emounts dus Lender inctuding, but not {imitad 10, monies, instruments, and deposit accounts
maintained with Lender; and

(1] bma;mmwmmmmmmmwumnm

Lender's rights are cumulative and may be exercited together, separately, and In any order. In tho event that Lender institutes an action sesking the
mwo;.wdzmmyhymdamwmmmmww , Mortgagar waives the posting of any bond which might
otherwise be requi , .

23. REDEMPTION PERIOD. Mortgagor hereby agrees that in the svant of judiclal foreciosure of this Mortgags, Lander may, at ts sole optian, elect:

{8) Pursuant to lowa Code § 628.28 as now enacted or heraafter modified, amended or teplaoed, to reduce the period of redemption after sale on
foreciosure to six months, or

) Pursuant to lowa Cods § 828.27 a8 now enacted or hersafter mocified, amended or rapisced, to reduoe the period of redemption after sale on
foreciosure to sixty days, or

© Pmuammmcminummanmmm.mmam«mmmommmmm
period of recsmption after sale on taredicsure to such time as may be then applicable and provided by law, or

(d) Pureusant to lowa Codo § 654.20 a8 now enssted or hereafier modiiisd, emendsd or replaced, 10 forectoss without redemption.

24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Merigagor hereby walves all homestead or other exsmptions to which Mortgagor woutd
otherwise be entitied under any applicable iaw and waives aif rights of dower and distributive share In the Property.

25. REIMBURSEMENT OF AMOUNTS EXPENDED 8Y LENDER. Upon damand, Morigagor shall immediataly reimburse Lender for afl amounts
(lndudingmmoy_l'lauwhmlW)Wwwhmmdmmmnumww«ﬂnMM

mmwlmmmmmmmmmwm nummulmwunmmwmn
hmwwumodwmhmmmm

AI'FIJOA‘I'IONOFPA\'H!N‘IS. All payments made on behatf of Mortgagor may be epplied sgainst e amounts Lendst (including
attomeys’ fees and bgdmm)mmmmmodmmmmwmmmmw-mommprbbiymmn&udm
remaining Cbilgations in whatéver order Lander chaoses.

27. POWER OF ATTORNEY. Mnmmmwmmumnihwmmbmmw.mmmmmd
other documents pertaining to the Obiigations. in addition, Lender shas be entitied, but not required, to perform any astion or axecute any dooumen
mummum«mmdbympg«mmmm Lender's performance of such action or execution of such doocuments shail not
mm wwmwmwmmw-mw The powars of attorney deecribed in this paragraph are coupled with an

8. SIBI!OGA“OI OF LENDER. Lender shall be subrogated 0 the rights of the holder of any previous lien, sscurily intsrest or encumbrance
discharged with funds advanced by Lender regardiees of whethsr those fiens, security interests o7 othsr snoumbrances have been relesssd of record.

29. COLLECTION COSTS. lll.nnduhlmm 10 assistin amount due or der this
P 4 .l":bmcy assiat In cnlhulngmy enforeing any right or remady un Agresement,

30. PARTIAL RELEASE. Londer mmmm of he end reloases
ohs s ntmy ro portion Property by sxecuting revording one or more partia without

31. MODIFICATION AND WAIVER. mﬂndlﬁedmwnlwd Wortgagor's Obligations or Lender's rights under this Mortgage must be
contained in a writing signed by Lender, Lmdwnuymnwﬂww oow«mm:immummmwmu%
ligations A cooasion.

Mortgage shail not be affected if Lender amends, compromisss, exchanges, falla to exercies, im eases
Martgagor, third party or any of ita rights against any Morigagor, third party or the Property. Ipairs of rel Wdhwwmmwww

szaucemmmnm& shal be bindl wmnm
; e Mortge an nsupon maw«mmwmw

LP-1A508 © Pormation Tachnologies, bnc. (7/8/88) (200) 897-5798 mauom




23, NOTICES. Any notice or other communicatio: mhmmmummmmmmmwhwumm
desoribed In this Mortgage or such other address as U parties may designate in witting from time to time,
S4. . SEVERABILITY. If any provision of this Mortgage vioiates the law or is unenforosable, mmummwmuumw

35. APPLICABLE LAW. Thia Morigags shail be po wmmut-mhvﬂd\hmhlw. Mortgagor consents 1o the
jurtsdiotion and verius of any caurt looated in the stads | ‘which the praperty Is focated in the event of any legal prooseding under this Mortgage.
38. WAIVER OF JURY TRIAL. MORTGAGOR WEREE WAIVES ANY RIGHT TO TRIAL BY JURY IN AHY CIVIL ACTION ARISING OUT OF, OR
27. MISCELLANEOUS. Mortgager and Lendar agiee that tme Is of the sssence. Mortgagor waives demand for . notios of
d&nhonof and protest exoept as required by law. All refgrences to in this Morigage shall include all persons signing below, thers is more than
doouments represent the complete integratad understanding

one Mortgagor, thelr Obligations shall be joint and sever
mw'mmmpmmwmm ing conditions of those

T e e e ot e

P

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT m

mmmmsﬁmmwmm vECTRL I mc..m““mmm' o
MAY BE LE

AGREEMENT ONLY BY AND'“'IEH VIHITTEN AGﬁEE"ENT. Y 18 N m o mE TEH w

Moiwagov d Mwmmmmmmmmmmmdmmwww

Mortgagor hae an exact copy of this Mortgage.

Dated: MARCEH 3. 2003

MORTGAGOR: EXCLUSIVE PROPERTIES, LLC

LPIATDD § FonmAtion Technologies, Inc. (7/9/96) (00 Ga7-aTee
. Puagedots




D AGRICULTURAL HOMESTEAD DISCLOSURE: MORTGAGOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS
N MANY CASES PROTECTED FROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL s AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILY GIVES UP MORTGAGOR'S RIGHT TO THIS PROTECTION

* FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT. :

Dated: MARCE 3, 2003

MORYTGAGOR: MORTGAGOR:

MORTGAGOR: MORTGAGOR:

WMORTGAGOR: MORTGAGOR:

MORTGAGOR: MORTGAGOR:

STAYE OF ;

88:
COUNTY OF }
On this day of , before me, the undersigned, a Notary Public In and for said county and state,

personally appeared

to me personally known to be the identical mm(s)mmmmmmmmmwmmmmmwm
he/she exeouted the same as his/her voluntary act and deed.

In and for said County and State
STATE OF )
) 88
COUNYY OF )
On this day of , before me, the undernsigned, a Notary Public in and for said county and state,
personally appesred

to me personally known, who being by me duly swom, did say that the person is ons of the partners of
, @ partnership, and that the instrument was signed on behalf of the partnership
by authority of the partners and the partner acknowledgecd the execution of the instrument to bs the volumtary act and deed of the partnership
by it and by the partner voluntarily executed.

in end for sald County and State
STAYE OF. )
58:
COUNTY OF ; .
Onnt:!yis day of . , before me, the undersigned, a Notary Public in and for sald county and state,
persal appeared

to me personally known, who being by me duly swom, did say that they are the

respectively, of sald corporation axscuting the within and foregoing instrument; that saki instrument was signed on behalf of sald corporetion by
authority of its Board of Directors; and that the said as such officers acknowledged the exeoution
of said instrument to be the voluntary act and dsad of said corperation by it and by them voluntarfly executed.

In and for eaid County and State

LR4ARGE © Formaion Technoiogles, Inc. (7/8/86) (3500) 0670790 wed%




The street address of the Property (fapplicabls)is: 160 ACRES
: CUNMINGS, IA

The psrmanent tax identifiogtion number of the Property Is:

The iegal description of the Property Is:
THE SOUTE HALP (1/2) OF THE RORTHEAST ovnul (1/4) OF SECTION TWENTY-NINB
(29) IN TOWNSHIP SKVENTY-SEVEN (77) NORTH, RANGE TWENTY-SIX (26) WEST OF
TEE 5TH P.M., MADISON COUNTY, IOWA

AND

THE WORTH EALY (1/2) OF THS NORTHEAST QUARTER (1/4) OF GECTION TWENYY.KINE

(29) IN TOWNBHIP SEVENTY-SEVEN (77) I)lﬂ, m TWENTY-8IX (26) WRET OF
THE 5TE ?.X., MADISOR COUNTY, IOWA

et s L mmrm e n e e e e L P

LAIAS0'® Formation Technokogies, . (7/0/08 200 8277799 g
.




STATE OF IOWA)
COUNTY OF POLK)

Onthis_ 3 dayof \Negen 2003, before me, the undersigned, a
NotaryPubhcmandforsa:doomnyandme,personaﬂyappemd
Sees e s Thuscu Personally known, who by duly swom, did say that they
REs0 A2 respectively, of said Limited Liability
Company themﬂnnmdforegomgmmumem;andﬂmﬂxemd

< \oew such officer acknowledged the execution of said
mstrumenttobedxevolunlarywtanddeedofdemdembnhtycompanyby:tand
by them voluntarily executed.

WALLAMR ot
Fh’ﬁlm Notary Public in and for County and State




