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50309 (515) 248-7838
SUBORDINATION AGREEMENT

AGREEMENT made this 15th day of May , 1998 , by and between
MERCANTILE BANK OF WESTERN IOWA (hereinafter referred to as "Bank"),
and ROBERT C. WINCHELL AND LUCINDA P. WINCHELL , HUSBAND AND WIFE

(hereinafter referred to as "Borrower").

WHEREAS mortgagors are desirous of refinancing the first mortgage on real property located in M‘!ﬁg Madison County,
IOWA , legally described as follows:

SEE ATTACHED EXHIBIT "A"

NOW, therefore the Bank desires to place a first mortgage on the above described real property, and the Bank agrees that the mortgage in

the amount of $ 531,00 , executed by the Mortgagors to the Bank dated the X day of —)ZI,JLL( arYy ,
/999 and filed in the DOMLABSMadi sorfounty Recorder’s Office on the (2 day of Ty nua g~§? ,
{99 <, in Book { ?2 at Page D(/C[ , is hereby subordlnated and declared to be junior and inferior to th& Mortgage
dated the __ 18th day of May , 1998 for $ 114,000.00 and filed for record the
A day of /’na.(;/ , /9%% ,inBook __198 at Page __ 747 .
DATED this 15th day of _’ , 1998
ME CANTILE BANK mﬁ\.ﬁ/\l\

,I (/YA
ECLY A. WY&KOFF = , U JENNIFER §/ ‘
Its: VICE PRESIDENT its: ASSISTANT VICE PRESIDENT

ACKNOWLEDGEMENT (CORPORATE)

STATE OF IOWA ' ' }

ss:
COUNTY OF POLK
On this __15th _ day of May , _1998 . before me, the undersigned, a Notary Public in and for said County
and State, personally appeared KELLY A. WYCKOFF
and JENNIFER S. FREEMAN , To me personally known, who, being by me duly sworn, did say that
they are the VICE PRESIDENT and ASSISTANT VICE PRESIDENT

respectively, of said corporation; that (no seal has been procured by the said) corporation; that said instrument was signed (and sealed)
(the seal affixed thereto is the seal of said)

on behalf of said corporation by authority of its Board of Directors: and that the said VICE PRESlDENT

and ASSISTANT VICE PRESIDENT as such officers acknowledged the execution of said instrument to be the voluntary

act and deed of said corporation, by it and by them voluntarily executed.

/ aaindon I Eead

Notary Public in r/for said County and State

%7 (8 2 0co

CASSANDRA BOYD
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