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This Instrument Drafted by: Wendy Stodola First Financial Bank rabUURUER
1305 Main Street, Stevens Point, WI 54481 (715) 341-0400 HMADISON COUNT Y, lowa

i

ACCOUNT # 5010118343
SATISFACTION OF MORTGAGE

The undersigned Bank certifies that the following is fully paid and satisfied: Mortgage
executed by RONALD R SHAFFER AND BRENDA J SHAFFER, HUSBAND AND WIFE, dated AUGUST 30, 1994,
to Bank and recorded in the office of the

Register of Deeds of MADISON COUNTY, WESGONGHEM, VOL 173, PAGE 680, DOC NO 627.

IOWA
RECORDED ON: AUGUST 30, 1994
LEGAL DESCRIPTION:
SEE ATTACHED LEGAL DESCRIPTION
BY:
BY: Sandra J. Gregg,

" Supervisor, Loan Ser

STATE OF WISCONSIN)
) SS
PORTAGE COUNTY )

Before me, a Notary Public in and for said county, personally appeared Wendy K. S. Bugni,
Supervisor Payoff Department and Sandra J. Gregg, Supervisor, Loan Servicing, of First
Financial Bank, who acknowledged that they did sign said instrument ag<¥fa officers in
behalf of said corporation and by authority of its board of direc - 'that. said
instrument is their free act and deed individually and as said offiqé
corporate act and deed of said corporation. A3

IN TESTIMONY WHEREOF, I have hereunto subsgiihaed my e fix 5
APRIL 30, 1998. ﬂ%\% ‘#
¥ M I - v A

Mary rederickson’ ol
Notary Public, State of Wiscd
thTER RECORDING RETURN TO: My commission expires 04-14-02
RONALD AND BRENDA SHAFFER T
2432 160TH ST
VAN METER, IA 50261-8568
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. ORDER
MORTGAGE Loan Number: ?‘(ngﬁﬁ‘%owﬂ\ﬂ 10WA

THIS MORTGAGE ("Security Instrument”) is given on August 30th, 1994
The mortgagor is RONALD R. SHAFFER AND BRENDA J. SHAFFER, HUSBAND & WIFE

i ("Borrower"). This Security instrument is given to
FIRST FEDERAL SAVINGS BANK, FSB , which is organized and existing
under the laws of THE STATE OF ILLINOIS , and whose address is
612 N MAIN STREET ROCKFORD, ILLINOIS 61103 ("Lender”).
Borrower owes Lender the principal sum of ) '
Elghty Five Thousand and 00/100
Dollars (U.S. $ __85,000.00 ). This debt Is evidenced by Borrower's nole dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on September 1st, 2024
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender, with the power of sale, the following described property located in

MADISON

County, lowa:

A tract of land in the Northeast Quarter (
Quarter (%) of Section Four (4),
of Range Twenty-seven (27)

r (%) of the Northwest
Township Seventy-six (76) North,

: West of the 5th P.M., Madison Count
Iowa, described as follows: Commencing at the &orthwest corneil

of tbe Northeast Quarter (%) of the Northwest Quarter (%) of
Section Four (4), Township Seventy-six (76), Range Twenty-seven
(27), thence 700 feet East to the point of beginning, thence
West 700 feet to the Northwest corner of said quarteé section
thence South along the West line of said quarter section 550 '
feet, thence Northeasterly to a point that is 700 feet Northeast-~
erly from last described point and 440 feet Southwesterly from

point of beginnin thence N -
of beginning, g, | ortheasterly 440 feet to the point

which has the address of _ R-R. #1, BOX 217-A VAN METER
[Street] {City}
lowa 50261- ("Property Address");
{Zip Code] )
TOGETHER WITH all the improvements now or herealfter erected on the property, and all easements, appurtenances, and fixtures now

or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
relerred 1o in this Security Insttument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo mortgage, grant and
convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Properly against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jtwic;li:: to constitute a uniform security instrument covering real property.
INIFORM COVENANTS. Borrower and Lender covenant and agree as (oflows: ‘
% 1. Paﬁgﬁv%pal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the principal of o
and’i G@%n%s aced by the Note and any prepayment and lale charges due under the Note.

2. Funds for TaXes.apd ln%ﬁfégiee. Subject 1o applicable law or to a written waiver. by Lender,
lhe_da{ monthly payments are der the Note, unyl the 3 is paid [
mgy‘-q ‘al‘ ‘Q hig_Se ty, Jifs BN 1y
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