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MORTGAGE
NOTICE: This Mortgage secures credit in the amount of $61,275.00. Loans and advances up to this
amount, together with interest, are senior to indebtedness to. other credltors under subsequently recorded
or filed mortgages-and liens. ’

THIS MORTGAGE dated April 16, 2003, is made and executed between JOHN'S COULTER IV and DONNA L
COULTER; husband and wife (referved to below as "Grantor*) and Midwest Heritage Bank, whose address
is 1725 74th Street, West Des Moines, IA 50266 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conélderatlon, Grantor mortgages and conveys to Lender and grants to Lender a security interest in all

of Grantor’s right, title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed
buildings, improvements and fixtures; rents and profits; all easements, rights of way, and appurtenances; ali water, water rights, watercourses and

ditch rights (including stock in utllltles with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
w:nfun?nmm(amn al?gninerals oil, gas, geothermal andg:InﬁlargmatZSrs, (the "Re%ri Property”) Iporcated It'rll‘g MADISONogounty, State
of lowa: .
THE SOUTH HALF OF SOQUTH HALF OF SOUTHEAST QUARTER (§1/2 S1/2 SE1/4) OF SECTION
. TWENTY-SEVEN {27), TOWNSHIP SEVENTY-SEVEN {77) NORTH TWENTY-NINE (29) WEST
THE 5TH P.M., MADISON COUNTY A EXCEPT A TRACT c MENCING AT THE SOUTHEAST
conusn OF SECTION TWENTY-SEVEN 2 T.OWNSHIP SEVENTY-SE NORTH, RANGE
TWENTY- NINE %29) WEST OF THE 5TH P.M.. THENCE NORTH THE NORTHEAST

CORNER OF THE SOUTH QUARTER OF SOUTHEAST QUARTER vssm SE1I4 OF SAID SECTION
THENCE WEST 1981 FEET. THE NCE SOUTH 411.1 FEET, THENCE 2.4 FEET, THENCE UTH
232.6 FEET TO THE SOUTH LINE OF SAID SECTION, THENCE EAST 2102 FEET TO THE PO

BEGINNING EXCEPT THE SOUTH 33 FEET AND EXCEPT THE EAST 33 FEET THEREOF USED FOR
PND ECXE(E)?’\.PS CONTAINING 2. 37 ACRES MORE OF LESS EXCLUSIVE OF SAID ESTABLISHED ROADS

A A TRACT C CI G AT A POINT 1165.1 FEET EAST OF THE SOUTH QUARTER
CORNER OF SECTION ENTY I&-’) TOWNSHIP SEVENTYS N H NGE
TAADISON COUNT Y, IOWA, THEN E CONTINUING EAST

TWENTY-NINE ‘I?QE WEST OF THE 5TH P,
125259 F E NORTH 00 DEGREES 06’ 49" WES 19 FEET ALONG A PROPERTY LINE
FENCE, TH NCE SOUT H 88 DEGREES 00’ 36" EAST 12.40 EET THENCE NORTH 00. DEGREES 45’ 04"
WEST 11.1 FEET AL O G A PROPERTY LINE FENCE THENCE NORTH 89 DEGREES 50° 34" WEST
1295.17 FEET ALONG NORTH_LINE OF THE SOUTH HALF O UTH HALF OF SOUTHEAST
OUARTER g$112 S112 SE1/4) OF SAID SECTI ON WENTY SE VEN ‘27N THEN E SOUTH 3 DEGREES 10’
04" E. FEET TO THE OINT OF BEGINNING CONTAINING 19.038 ACRES INCLUDING 1.04
ACRES OF COUNTY ROAD RIGHT-OF-W

The Real Property or its address is commonly known as 1365 150TH ST, EARLHAM, IA 50072-8527.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition, and without limitation,
this Mortgage secures a revolving line of credit, which obligates Lender to make advances to Grantor so long as Grantor complies with
all the terms of the Credit Agr Such ady may be made, repald, and remade from time to time, subject to the limitation that
the total outstanding balance owing at any-one time, not including finance charges on such balance at a fixed or variable rate or sum as
provided In the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in either
the Indebtedness paragraph or this paragraph, shail not exceed the Credit Limit as provided in the Credit Agreement. It is the intention
of Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement trom time to time from zevo up to
the Credit Limit as provided in this Llurtgage und any intcrmedliste balance: -

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all present and future leases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in the Personal Property and Rents. The
lien on the rents granted in this Mortgage shall be effective from the date of the Mortgage and not just in the event of defauit.

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) .PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF EACH OF GRANTOR'S
AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due an shali strictly perform all of Grantor's obligations . under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shali be governed
by the following provisions: None of the collateral for the Indsbtedness constitutes, and nons of the funds represented by the Indebtedness will
be used to purchase: (1) Agricultural products or property used for an agricultural purpose as defined in lowa Code Section 535.13; (2)
Agricultural land as defined in fowa Code Section 172C.1 (5) or 1752 (1): or (3) Property used for an agricultural purpose as defined in towa
Code Section 570.A.1 (2). Grantor represents and warrants that: (1) There are not now and will not be any welis situated on the Property; (2)
There are not now and will not be any solid waste disposs! sites on the Property; (3) There are not now and there whl not be any hazardous
wastes on the Property; (4) There are not now and there will not be any underground storage tanks on the Property.

Possesslon and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possessjon and contral of the Property; (2)
use, operate or manage the Property; and (3) collect the Rents from the Property.
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Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform' all repairs, replacements, and maintenance
necessary to preserve its value. AR ¢

Compliance With Environmental Laws." Grantor represénts and warrants to Lender that- (1] Durkg the period of Grantof's ownership of

... the, Praperly, there has been-no:use, generation, manufacture, storage, treatment, disposal, release. ot threatened release of any.Hazardous
.+ Substance by any person.on,. under, about or from the Property; (2) Grantor has no knowledge of, or reason.to befleve that there has been,
+ except-as previously disclosed torand acknowledged by Lender in writing, -{g) any breach or violation of any-Environmental Laws, (b). any

use, generation, manufacture, storage, treatment, disposal, rel or th i rel of any Hazardous Substance on, under, about or
from the Property by any prior owners or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any
person relating to such mattsrs; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (8) neither Grantor nor

any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any
Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance with all applicable

tederal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and

its agents to enter upon the Property to make such inspactions and tests, at Grantor's expense, as Lendsr may deem appropriate 1o
dstermine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for Hazardous
Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution In the event Grantor

- becomes liable.for. cleanup or-other.costs under any such laws; and {2) .agrees to indemnify and hold harmless wr against any and all

clalfns, lossés, liabilities, dameages, pénélties, and expenses which Lerder may directly of indirectly sustain or stffér resulting from & breach
of this section of the Mortgage or as a consequence.of any use,.generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been known to Grantor. The

provisions of this section of the Mortgage, including the obligation to indennify, shall survive the payment of the Indebtedness and the

satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property,
whether by foreclosure or otherwise.: I ’

Without otherwise limiting Grantor's covenarits as provided herein, Grantor shall not without Lender's prior written consent, remove or psmmit
the removal of sand, grave! or topsoll, or engage in borrow pit operations, or use or permit the use of the Property as a land fill or dump, or

store, bum or bury or permit the storage, buming or burying of any material or product which may result in contamination of the Property or

the groundwater or which may require the issuance of a permit by the Environmental Protection Agency or any state or local govemment
agency governing the Issuance of hazardous or toxic waste permits, or request or permit a change in zoning or land use classification, or cut
or. remove or, suffer. the cutting or. removal of any trees or timber from the Property. R . . :

.At'its 'sole cost.and expense, Grantor shall comply with and shall cause all occupants of the Property to comply with all Environmental Laws
with respect to the disposal of industrial refuse or waste, and/or the discharge, processing,: manufacture, generation, freatment, removal,
transportation, storage and handling of Hazardous Substances, and pay immediately when due the cost of removal of any such wastes or
substances from, and keep the Propérty free of any lien imposed pursuant to such laws, rules, regulations and.orders. .
Grantor shall not install or permit to be Installed in or on the Property, friable asbestos or.any substance containing asbestos and deemed
hazardous by federal, state or local laws, rules, regulations or orders respecting such material. Grantor shall further not install or permit the
installation of any machinery, equipment or fixtures containing polychiorinatéd biphemyls (PCBs) on or.in the Property. With respect to any
such material or materials currently present in or on the Property, Grantor shall promptly comply with all applicable Environmental Laws
regarding the safe removal thereof, at Grantor's expense.

Grantor shali indemnify Lender and hold Lender harmless from and against ali loss, cost, damage and expense (including, without limitation,
attomeys’ fess and costs incurred in the investigation, defense and settlement of claims) that Lender may incur as a result of or in connection

- with the assertion against Lender of any claim relating to the presence or removal of any Hazardous Substance, or compiiance with any
‘Environmental Law.  No notice from any ‘govemmentel body has ever been served upon Grantor or, to Grantor's knowledge after due

inquiny,-upan-any priorowner of the. Proparty, claiming aviolatian of or under any Envirmnmental Law or conceming the.envi ital state,
condition or quality of the Propeity, or the use thereof, or ‘requiring or callifig. attention to the need for- any work, repairs, construction,
removal, cleanup, alterations, demolition, -renovation or installation on, or in connection with, the Property in order to comply with any
Environmental Law; and upon recelpt of any such notice, Grantor shall take any and all steps, and shall perform any and all actions
necessary or appropriate to comply with the same, at Grantor's expense. In the event Grantor fails t do so, Lender may declare this
Mortgage to be in default. g o

Nuisance, Waste. Grantor shall not causs, conduct or parmit any nuisance nor commit, permit, or suffer any stripping of or waste on or to

the Property or any portion of the Property. Without limiting the generality of the foregaing, will not ,-Or grant to any other
party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior

" written consent.

-~ Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property withiout Lender's ‘prief written
.consent. As a condition to the removal of any Improvements, Lender may require Grantor to-make arrangements satisfactory to Lender to

replace such Improvements with Improvements of at least equal value.

** Lender's Right to Enter. Lender and Lender's agents and representatives: mayéntsr upon the»Raél Property at ll roasonable times to
- attend to Lender’s iinterests' and to inspect the Real Property -for purposes of Grantor's compliance with the térms and conditions of. this
‘ age. ! Sts . r Poses. ; nce & 2 |

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinanices, and regulations, now or hereafter
in effgct, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, Including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.
Duty to Protect. Grantor agrees néither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to those
;cts s:!y forth above In this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
roperty.

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Praperty are past of this, Moﬂgage:

Payment. Grantor shall pay when due (and in all events prior-to delinquency) all taxes, payroll taxes, spécial taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claime for work dene on or for
services rendered or material fumished to the Property. Grantor shall maintain the Propsrty free of any filens having priority over or equal to
the interest of Lender under this Mortgags, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically agreed
to in writing by Lender, and except for the lien of taxes and assessments not dus as further specfied in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good faith dispute over the
obligation to pay. so long as Lender's Interest in the Property is not jeopardized. ! a lien arises or Is fied as a result of nonpayment, Grantor
shall within fifteen (15) days after the lien arises or, if a lien s filed, within fifteen: (15) days after Grantor has notice of the filing, secure the
discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satistactory
to Lender-in an amount sufficient to discharge the lien plus any costs and attomeys' fees, or other charges that could accrue as a result of a
foreclosure or sale under the lien.. In any contest, Grantor shall defend iself and Lender and shall satisfy_any adverse judgment bsfore

" anforcement agamnst ._ﬂ_'le Pmpeﬂy.r-Gra}ntor shalllname_Lendt_ar as an additional. obliges under.-any. surety. bond .fumished.in the contest

proceedings. ..

- - Evidence of Payment. -Grantor:shall upon demand fumish'to Lender satisfactory evidence of payment:of the taxes or assessrhents- and shai
** authorize the'apprqpqa_ta'mmmgmﬂ official o qelwsrfto Lender at any:time a written'statement of thie taxes and-assessments against the

Property.” .

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work Is commenced, any services are fumished, or
any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or other lien could be asserted on account of the work,
services, or materlals. Grantor will upon request of !.ender fumish to Lender advance assurances satisfactory to Lender that Grantor can and
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will pay the cost of such improvements. . ) s
PROPERTY DAMAGE INSURANCE. , The foliqwing provisions relafing to insuring the Property,are a part of this Monigage: ,. - ... .
Malntenance of Insurance. .Grantor shall procure-and maintain poficies of fire insurance with standard extended coverage endorsemants
on a.replacement basis for. the -full insurable. value :covering -all Improvements on:the: Real. Proparty :in..an -amount sufficient to avoid
. application of any. coinsurance. clause,.and with a standard.mortgages clause-in favor of Lender. Policies 'shall be wiitten by such insurance
companies and In such form as-may be reasonably acceptable to Lender. Grantor. shall deliver to Lender certificates of coverage from each
insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of fifteen (15) days' prior written notice to
Lender and not containing any disclaimer of the insurer's liabllity for failure to give such notice. Each insurance policy also shall include an
endorsemsnt providing that coverags in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property be located in an area designated by the Director of the Federal Emergency Management Agency 8s
a special flood hazard area, Grantor agress to obtain and maintain Federal Floed nsurance, if avaiiable, within 45 days after notice is given
by Lender that the Property Is located In a special fiood hazard area, for the full unpakd principal balance of the loan and any prior liens on
the property securing the lcan, up to the maximum palicy limits set under the Nationa! Flood Insurance Program, or as otherwise required by
Lender, and to maintain such insurance for the term of the loan. -

Appiication of Proceeds. Grantor shall promptly notify Lender of any ioss or damage to the Properly. Lender may make proof of loss if
Grantor fails to do so within fifteen (15) days of the casualty. Whether-or not Lender's securlty Is impaired, Lender riay, at Lender’s efection,

* receive and retain the proceeds.of any insurancs &hd apply g proceeis to the récuction of the liilebledness, gayinent of any Jien alfecting
the ‘Property, or the restoration afid repair of the Property.  If Lender elects to apply the proceeds to restoration-and repakr, Grantor shall
repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this
Mortgage. Any proceeds which have not been disbursed within 180 days after thekr recelpt and which Lender has not committed to the
repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest,
and the remainder, if any, shali be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of
the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property. .

Compliance with Existing Indebtedness. During the period in which any Existing indebtedness described below is in effect, compliance
with the insurance provisions contained in the ‘instrument evidencing such Existing’ indebtedness shall constitule compliance with' the

_insurance provisions under this Mortgagoe, to the extent compliance with the terms of this Mortgage would constitute a duplication of
insurance requirement. If any proceeds from the insurance becoma payable on loss, the provisions in this Morigage for division of proceeds
shall apply only to that portion of the procaeds not payabie to the holder of the Existing Indebtedness. :

LENDER'S EXPENDITURES. If Grantorfails (A) to keep the Property free of all taxes, liens, security interests, encumbrances, and other claims,
(B) to provide any required insurance on the Property, (C) to make repairs to the Property or-to comply with any obligation to maintain Existing
indebtedness in good standing as required below, then Lender may do so. If any action or proceeding Is commenced that would materiafly affect
Lender’s interests in the' Property, then Lender on Grantor's behalf may, but'is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expensas incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Credit Agreement from the date incurred or pald by Lendar to the date of repayment by Grantor. ARl such expenses will becoms a part
of the indebtedness and, at Lender's option, will (A) be payable on demand; (B) bs added to the balance of the Credit Agreement and be
apportioned among and be payable with any instaliment payments to become due during elther (1) the term of any applicable insurance policy;
or (2) the remaining term of the Credit Agreement; or (C) be treated as a ballcon payment which will be due and payable at the Credit
Agreement’s maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to
any other rights or any remedies to which Lender may be entitied on account of any default. Any such action by Lender shall not be construed as
curing the default so as to.bar Lender from any remedy that it otherwise would have had. . - . .v o T Tl e e e

B

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a'pén of this megage

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section below or in any title
insurance policy, titie report, or final titte opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, (b) Grantor
has the full right, powsr, and authority to execute and deliver this Mortgage to Lender, and (c) the liens granted hereby are not the type of
lien referred to in Chapter 575 of the lowa Code Supplement, as now enacted or hereafter modified, amended or replaced. Grantor, for itself
and ail persons claiming by, through or under Grantor, agrees that it claims no lien or right to a lien of the type contemplated by Chapter 576
or any other chapter of the Code of lowa and further walves ali notices and rights pursuant-to said law with respect to the liens hereby
granted, and represents and warrants that it is the sole party entitled to do so and agrees to indemnify and hold harmiess Lender from any

-{oss, damage, and costs, inciuding reascnable attorneys’ fees, threatened or suffered by Lender arising either directly or indirectly as a resuit
of any claim of the applicability of said law to the liens hereby granted.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
.under this Mortgage, Grantor shall defend .the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but
Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instrumenis as Lender may request from time to time to permit such
participation. ’ .

Compliance With Laws. Grantor warrants that the Property and Grantor's .use of the Propenty complies with all existing applicable laws,
ordinances, and regulations of govemmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall survive the execution and delivery
of this Mortgage, shall be continuing In nature and shall remain in full force and effect until such time as Grantor's indebtedness Is paid in ful,

EXISTING INDEBTEDNESS. The following provisions conceming Existing indebtedness are & pért of this Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an existing lien. Grantor expressly
covenarnts and agrees to pay, or see to the payment of, the Existing indebtedness and to prevent any default on such indebtedness, any
- default under the instruments evidéencing stch indsbtedriéss, or any defautt undar any security dociiments for such Indebtedhess.
No Modification. Grantor shali not enter into any agreement with the holder of any mortgage, deed of trust, or other security agresment
which has priority over this Mortgage by which that agreement is modified, amended, extended, or renewed without the prior written consent
g; texer. Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent
ender. .

CONDEMNATION. The foliowing provisions relating to condemnation proceedings are a part of this Mortgage:

Notice of Proceedings. Grantor shall immediately notify Lender in writing should all or any part of the Property become subject to any
condemnation or expropriation proceedings or other similar. proceedings, including without limitation, any condemnation, confiscation,
sminent domain, inverse condemnation or temporary requisition or taking of the mortgaged Property, or any part or parts of the Property.
Grantor further agrees to promptly take such steps as may be necessary and proper within Lender's sole judgment and at Grantor's expense,
to defend any such condemnation or expropriation. proceedings and obtain the procesds derived from such proceedings. . Grantor shail not
agree to any settiement or compromise or any condemnation or expropriation claim without Lender’s prior written consent. .

l.ender‘sj Participation. Lender may, at Lender's'sole option, elect to participate in any such condemnation-or expropriation proceedings
and be répresented Dy counsel of Lender's choica. * Grantor-agrees- to provide Lender with-such documentation as- Lender may request to
permit Lender to so participate and to relmburse Lender for Lender’s costs associated with Lender's participation, including Lender’s
reasonable attomeys’ fees. )

Conduct of Proceedings. If Grantor fails to defend any such condemnation or expropﬁallbﬁ proceedir'lgs‘to Lender’s satisfaction, Lender
may undertake the defense of such a proceeding for and on behalf of Grantor. - To this end, Grantor irevocably appoints Lender as Grantor's
agent and attomey-in-fact, such agency being coupled with an interest, to bring, defend, adjudicats, settle, or otherwise compromise such
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oondemnanon or exproprlatlon clalms it bemg understood, however; that, unless one or more, Evems of Detauﬂ (cahsr than  the
condemnation or expropriation of the’ Property) then exists under this Mortgage, Lender will not ‘agree’to any finai settiement or oompfomwe
of any such condemnation or expropriation claim without Grantor's prior approval, which: approwal shall.not be:unreasonably. withheld. -

- Application, of Net Proceeds: ::Lendar-shall- have the right to receive -all proceeds derived: or: to be- derived from-the w\denmaﬂon'
.- expropriation; confiscation; eminent domain; inverse-condemnation, or-any permanent or- temporary- requismon or-taking of the Property, or

any part or. parts of the Properly ("¢ondemnation proceeds”). -In the event that Grantor should-receive any such condemnation procesds,
Grantor agrees to immediately tumn over and to pay such proceeds to Lender. All condemnation proceeds, which are recelved by, or which
are payable to either Grantor or Lender, shall be applied, at Lender's sole option ‘and’ discretion, and in ‘such manner as Lender may
detsrmine (after payment of all reasonable costs, expenses and attorneys’ fees necessarily paid or incurred by Grantor and/or Lender), for
the purpose of: (a) replacing or restoring the condemned, expropriated, confiscatsd, or taken Property; or (b) reducing the then outstanding
balance of the Indebtedness, togsther with interest thereon, with such payments belng applied in the manner provided in this Morigage.
Lender's recslpt of such condemnation proceeds and the application of such proceeds as provided in this Mongage shall not affect the lien
of this Mortgage.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followlng pfovlslons relating to govemmental taxes,
fees and charges are a part of this Morigage: -

: Current Taxes, Fees and Charges. :Upon request by Lender, Grantor-shall execute such documems in addition to this Mortgape and take

< whatever other action is requested by-Lender to perfect and continue Lender's lien on_the Rea! Property. Grantor shall reimburse Lendsr for
all taxes, as described below, together with all expenses “Theurrad (- recording, perfecting or contitéing this Mortgage, including wlmout
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constituts taxes to which this section applies: (1) a specific tax upon this type of Mortgage or upon all or any part
of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgags; (3) a tax on this type of Mortgage chargsable against the Lender or the
holder of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest
made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Morigage, this event shall have the
same &ffect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided below
uniess Grantor either (1) pays the tax before it becomes delinquent, or.. (2) contests the tax as.provided above in the Taxes and Liens
- section and dsposns with Lender cash or a sufficient corporate sure‘ly bond or omer security satlsfactory to Lender

SECURITY AGREEMENT, FINANcING STATEMENTS The fonowung ptowsrons reiatmg to thus
this Mongage ' :

Security Agrddmem. Thls nnstrument she!l eonsthute a Securﬁy Agreement to the extem anyof the Propeny consthutes ﬁxtmas and Lender
shall have all of the rights of a secured pany under the Uniform Commerc!al Code as amsnded from time to ﬁme L

Security lmerest. Upon request by Lender Gmntor shall execute ﬁnanclng statements -and take whatever oihef acﬂon is raquestad by
Lender to perfect and continue Lender's security interest in the Personal Property. In addition to recording this Mortgage in the real proparty
records, Lender may, at any time and without further authorization from Grantor, file executed counterparis, coples or reproductions of this
Mortgage as a financing statement. Grantor shali relmburse Lender for ali expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shafl not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Psrsonal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it avaflable
to Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable law.

Fixture Filing. From the date of its recording, this Morigage shall be effective as a financing statement filed as a fixture filing with respect to
the Perscnal Property and for this purpose, the name and address of the debior is the name and address of Grantor as set forth on the first
page-of.this. Morlgaga and (be.m_msuaud_address of the-seg:w:ed parly.ls n:un parm.ancl awmummmpnmmmau_- PR
- this Mortgage. i . i
. Addresses. The malling addresses of Grantor (debtor) and Londer (secured party) from which information conceming tho securlty- interest
. granted by this Mortgage may be obtained (each as required by the Uniform Canrnsrcial Code) are as smed on the ﬁrs! page ‘of this
Mortgage.
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“way, ot forbearane or extension Wihoit releasing Grantor rom the obligations o this
Time Is of the Edsence.’: Time isiof the: agsence nthe:performancesof this:Mortgage;.

. Relegse ‘of Rights ot ‘Dower " Homestead dnd Distributive Share." Edch of the' 'mdbrslgnsd‘ sreby Fellng ey’ all
g homestead ‘and’ distributive ' shif

rights -of ‘dower,
e Th" and 1o’ the' Property. and waives all rights” ol ‘exemption-‘as'to iny ‘of the Propénty::’ If e Grnnmr‘is‘fm an
- owriar of the Property that Grantor executes this" Morlgage for the solé purpose of reiimulshlng‘ d % ivlnb such rlghfs AR

msnnmous. The fo!lawing words shall havs the followmg maanlngs when used in thls Mongage _' c

Borrower. The word *Borrower" means JOHN § COULTER IV and DONNA L COULTER, and al othsr persons and enm slgnmg the
Credit Agreement. -

Credit Agreement. The words "Credit Agreement’ mean the credit agreement dated April 16 2003, with credit limit of $61,275.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agresment. The maturity date of this Morigage is Aprl 21, 2008 NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words “Environmental Laws" mean any and all state, lederal and local statutes, regulations and. ordinances
relating to the protection of human health or the: environment, including without limitation the: Comprehensive Environmental Response, -

~ Compensation; and. Liabiiity Act-of 1880,"as amended;-42.U.8:C.. Section..8801. et seq. ("CERTLA"); the Supérfiind Atendments and -
Reauthorization Act of 1986, Pub..k. No. §9-489 ("SARA"), the Hazardoits Materials Transportation'Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S. C Section 6801, et seq.,-or other appiicable state or federal laws, ru!es, or regulations
adopted pursuant thereto.

Event of Default. The words “Event of Default" mean individually, ooiloctlvely and interchangeably any of the events of default set forth in
this Mortgage In the events of default section of this Mortgage.

Existing indebtedness. The words "Existing Indebtednsss” mean the Indebtedness described in the Existing Liens provision of this
Mortgage.
Grantor. The word "Grantor‘ means JOHN S COULTER IV and DONNA L COULTER.

Hazardous Substances.. The words "Hazardous Substances® mean materials that, because of their quanﬂty ooneentmlm O. physlcal
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the envirorynent when improperly

. used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances® are
‘used in their very broadest sense and include wflhout Iimitation any and all hazardous or toxic submmes, mateﬁals or wasto as deﬂned by.
or listed under the Environmental Laws. - The term 'Hezardoua Subs'atms also lndudes tr and ot

- by-products or any fraction thereof-and asbesws Gl ORI ‘- -

Improvements. The word 'Improvemsnts" means all exlshng and future tm;mvemams bulfdmgs, struclums mobile’ hcmes aﬂlxed m the
. Real Property, facliities, additions, replacements. and-ather construction on the Real Property.:

Indebtedness. The word "Indebtedness” means alil principal, interest and late fees, and other amounts, costs and expenses payable under
the Credit Agresment or Related Documents, together with-all renewals of, extensians of, modifications of consolidations of and substitutions
for the Credit Agreement or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's oblinations or
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‘INDIVIDUAL.ACKNOWLEDAGI\:II'ENT»:

STATE OF __ / L e

%/ -)ss
COUNTY OF a Sam
On this dayof P " AD. 20 <% , before me, a Notary Public in and for said

County and State, personally appeared JOHN S COULTER IV and DONNA L cOULTER, husband and wife, to me known to be the parsons

named in and who executed the foregoing instrument and acknowledged that m%ﬂwﬁ untary act and deed,-
of K

/ Notary Public in the Sfate
MICHAEL D. PAINOVICH JR. .
@ comlsslont:sug}l‘)enasaos o ;/M
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