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REAL ESTATE CONTRACT- INSTALLMENTS

IT IS AGREED this___10th _ dayof __ December 2002 , by and bet
TYER BROS,, LTD. ’ .

of the County of Madison , State of lowa, Sallsrs; and
RICHARD G. BREEDING and DEBBIE BREEDING, Husband and Wife, as Joint Tenants with Full Right of
Survivorship and not as Tenants in Common
of the County of Madison , State of lowa, Buyers;
That the Sellers, as in this contract pravided, agree fo sell to the Buyers, and the Buyers in consideration of the premi hereby

agree wiith the Sellers to purchase the following described real estate situated in the County of MADISON .

State of lowa, to-wit:
Lot Six (6) of Helen McCall Huntoon Addition, Plat No. 1, to the City of Winterset, Madison County, Iowa

together with any easements and servient estates appurtenant thqtetg, but with such reservations and exceptions of title as may be

below stated, and certain personal properly if and as may be herein described or if and as an itemized list is attached hereto and

marked “Exhibit A" all upon the terms and conditions following: 75.000.00
$ )

1. TOTAL PURCHASE PRICE. The Buyers agree to pay for said property the lotal of - due and payable at
Winterset Madison County, lowa, as follows:
(a) DOWN PAYMENT of s 23,000.00 RECEIPT OF WHICH 18 HEREBY ACKKOWLEDGED: and :
(o) BALANCE OF PURGHASE PricE. §50,000.00 , as follows:

$978.31, or more, due on or before April 1, 2003; and $978.31, or more due on or before the first of each month
thereafter until all remaining balances are pald in full. The momhly payments include principal and interest. All
payments shall be first credited toward the interest accrued to the date of payment and the toward the reduction
in principal. The Buyers shall pay Sellers interest upon the unpaid balances from the date of their possession at the rate
of six and one-half (6.5%) per annum payable monthly as provided above.

2. POSSESSION. Buyers, concurrently with due performance on their part shall be enfitled to of said onthe 1st day of
March . 2003 sand fong as they shall perform the obfigations of this contract. W Buyers are taking subject to the rights of
lessees and are entitled to rentals tharefrom on and after date of possession, so indicate by *yes® In the space foliowing 11Ot applicable

3. TAXES. Sellers shafi pay
two-thirds (2/3) of the property taxes payable upon the premises during the fiscal year commencing on July 1, 2003

and any unpaid taxes thereon payable in prior years. Buyers shall pay any taxes not assumed by Seflers and all subsequent taxes before same bacoms definquent. Whoever may be
responsible for the payment of said taxes, and the spacial assessments, if any, each year, shall fumish to the other parties evidence of payment of such itsms not latar than July 15
of each year, Any proration of taxes shall be based upon the taxes for the year currently payable uniess, the partiss state otherwise.
(Decide, for yourself, if that formula is tair if Buyers ara purchasing a lot with newdy dufit improvements).

4. SPECIAL ASSESSMENTS.  Sellers shall pay the special assessments egainst this property:

Which—4f et metd—in-t sheb-b dait aevmble

te g peid; 4
(b) Which are a lien thereon as of, Mar(c&é , 2003 .
© all sewage disposat for overage charge y any municipality having ion as of date of

Buyers, except as above stated, ehall pay afl special and charg they

5. AGE. Any of a similar nature against the said property shall be timely paid by Seflers so as not to prejudice the Buyers' equity herein. Should

Seilers falt to pay, Buyers may pay any such sums in default and shall receive credit on this contract for suth sums so paid. MORTGAGE BY SELLERS. Seliers, their successors in
interest or assigns may, and hereby reserve the right to at any ime morigage thsir right, tile or interest in such premises or to renew or exiend @ny existing mortgage
for any amount not i 50. % of the then unpald balance of the purchase price herein provided. The interest rate and amartization thereof shall be no more
onerous than the instatment requirements of this contract. Buyers hereby expressly consent to such a morigage and agree to execute and defiver all nacessary papers 1o aid Seflers
in securing such a mortgage which shall be prior and parsmount to any of Buyers' then rights in said property. DEED FOR BUYERS SUBJECT TO MORTGAGE. If Buyers have
recuced the balance of this contract to the amaunt of any existing balance on said they may st their option, assume and agres to pay said morigaga according to
Its!emas.mdwb}ad(ommoﬂgaoeMmeheadwdbaddwﬂm;usmumrmwﬂmwmwmmeuud\amamnime
reduce o pay off such mortgage. ALLOCATED PAYMENTS. Buyers, in the event of acquiring this property from an equity holder instead of a holder of the fes titie, or in the event of a
mortgage against sald premises, reserve the right, if for their 1o divide or aliocate the payments to the Interested parties as thelr interests may
appear. SELLERS AS TRUSTEES. Sellers agree that they will collact no money hereunder in excess:of the amount of ihe unpaid batance under the terms of this contrad! less the
whlnmmolmemmmhranmonmemtaestovsaﬂmameirasslgmlnmdmlmmNsmsmmmwmormwmmuwm
amount, they shall be and held as and ld money as the t and trustes of the Buyers for the use and benefit of the Buyers.
£
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RANCE.  Excopt therwise | In the last sentence of paragraph 1(b) ebave, Buyers as and from said date of possession, shai constantly keep in force %
lnsg'rawufe.ummm r:‘tg‘gyegfe%eldby unyﬂ‘s“o?dnm Mword%%&s’ m:mmwmanmxgﬂ&;ﬂm? M'ﬁgz’mm%
Iracnall mg‘mlnmlmmaxmmmuawwdsnmm:s property of not less than the unpaid

by 3ellers in

. wrdta” herel ichever amoun with such ce 1o Sellers and asthelr interests r, Sellors' intorast shall be protected in accordance

- o) o«M‘ elns;payammBUYERssmLLPRgﬁFrLYmsrr POLICY WITH PROPER Fi

o Yah Kramml mentioned. In the event af any such casualty {065, he insurance proceads may be used under the cupenvsion of e Sellers o repisce or repai
sbsxdaqume lfnot‘Ihensmmﬁerreasmahlenppﬂmtlmnlmmndsmalbom In any event such proceeds shall stand as security for the payment of

lhanbﬁnetmm

thi the bull now or hereafier placed on the said premises
anJ' T o hall e e ¢ wwmm&"md > Sarie |m|h”gdm:m3r'a¢sumw et mmmaesm
Sellers. Buyers aﬂnoitmaapmnllsaidpmmbes :
8. usﬂs: Ncmgnlca'lhnshﬂbelmptsadupmur agn!nsllhsred Sial haan
SELLERS. If Buyers mmtaxss,spedalm nis and insurance al agreed, Sellers may, but need not,
pagsnAd-W AHCE““;I Egsesmenls. . ’:rllldmng-% necessary repairs, a'ndaﬂme W !im andmyéwmdemandmsudl mrnssoadvavx:ed may, at the
dedwusanevabeaddedtolheprh\dpmmmduamremd«mdsosemad(FovBuyws'nmto seeparaamphs above.}

10 JD\HT TENANCY 1N PROCEEDS AND S&URITV mm lI REAL EQ‘I‘A‘I’E Ifand Sellafs mmediately preceding th hold the. lme ta the above described
tenan has not eswr:d rafion of or ofmeSeMrs.hhsalsshe[l constitute such destruction and the
m"g wnh‘acz .nng ;uwmogmlnulng ar%lor reeaptu g of Selers in sa?:rw sﬁme. bZe and wnﬂnue liers a:flgm tenams wllh rights of suMm!\ip

3

wwntsin i the event of the nofmsofsud\ oInt t any baial to the surviving Seller )
andloww%dy from him or them consistent with pngraph be!‘owmless ﬁl Ismcken this ag!
11, 8E|.|.ER8 Spouse, Ilnmﬁlleholdar !hls sale, shalbcw.smlﬂ have axecutod thi mumen lgemewrposemrunq sli%mol
dw-l d and distributive share and/or in pllanee neabn581 13 Code of fowa; ndlnundmawml "Seflers® uhm
lal the um orIn the sale S, nor
?‘eul such mmm n&r‘msany\?g;&en rge or extend the previous interest spouse in said property, &w except
BOF‘I'IIEBSSIIOE. Time is of the essence in this Agreement. Fallure to prompily assert rights of Sellers hereln shall not, however, be waiver of such rights or 8
of any existing or subsequent defauk.

13. EXGE"IOIS TO WARRANTIES OF TITLE. The wamaniies of tile in any Deed made pursuant to this contract (805 pan@ﬂ R be without reservation or
e Sy Sl DL R T a‘?&%mm Seriad St Sanable He passes 1 Bk ) Spoees i o TRGnGIOR n'm“#ﬂ S ot (s decd
untess. stiputated:

None
@ "{Mineral reservations of record?)
)
(Liens?) (Easements not recorded?) (imerests of other parties?) (Lessees?)
14. DEED AND ABSTRACT BILL OF SALE. Ifallﬂwmdwammwmﬂhwlmmommﬁmmaﬂdlﬂvﬁw for by

yus b oo::mledvdth sanevswmo:nacuteandd ver 1o Buyers & _____.m mtynmmmwamwmmme
B"‘ Rty it b ma%%égmm shﬂmmmhlmmqukwn:tshm ing) to seld premises and shall show
loss pursuant to n S
wm\"édlumaso!tkdateofmtsmnww uasofsucnaadmdauﬁandasdeammdmmsm mmm

_—_”“_-_-—.—___.____ o e e e, Sellgr shafl 8190

wmwmwmmo—
costs of any abstracting due to a m'ch hmew tamﬂnq ‘otherwica. 1 any personal propa bu
psrtq:femls gm.m"al.m en upon due pel shallexacmaanddsﬁvera ofSlloennstsmm melamsofmlsmnm.-ei'ngm i

Propory pay

15, APPROVAL OF ABSTRACT. Buyers have 110t the abst "oﬂlllotnmtspmpeﬂyaﬂdamhebwwis not yet pted
16. FORFEITURE. f Buyers (o) al o make (he payments faresald, or @ same become dus; ar (b) e to

assessmms
upon ﬁr:peny bc!nra of such items become eihg'\’ae cfailtokaep pvng.eaymm.cr fah
an m‘ mﬁma lras rein .or(e) peeggnnmg%sagmgw herein mads atrequlred () anmmnmd)m
mmodlawhlch have, af (halropﬂon,may Is contract as provided by codeufbua& completion of such
forielhnawemshanhaveno mon ww,wlnmmnads'wmluymmmdl for improvements If any shall be retained and

Selle lhausedsakipmpe amlaaanuldmddanmfwhmmofmwmw sand ion of such forfeiture, If the , Of &
rsons shall be in possession of said real estats of any part thereof, such party or partiss in peaou\dty remove therefrom, or iling o do

80 may be treatad as tenants holding over, mlawmnyaﬁarmsaxphsﬂmdm,andnwmulnnlybe andvenmedasswhaspvwidedbylaw

17. FORECLOSURE AND REDEMPTION. If B lé\g?%ﬁldnnn this contract, Sellers, at their aglon. may ded to dedigre the entire balance due and
ma“bge after such notice, if any, as may be requi alrv'tgrm and the court nwysnml#xa reeeivedom

possF?s! of the pro) mvg{tes am( mbremot |l|vate mes may deem best for the interest of al
pai m::b hﬁ&ur‘:'snwum d‘w"allg’elablebmmtbmm the net profits, after appilcation of rems.imss mver from the costs an o?“
an|

’mnhaaudmatlfmlscmnﬂwerslessman 1(110 acresofbnd amilnlhaemunﬂlhefomdm conh'admdsalc ma by sheriif's ssle in such
(utad. mﬁmwg:"nye eﬁdw d n le m:t;(an:’sdhsuaoﬂmmhaum“ mem pm\ddedlm in
828 ot e ¥ ?me ; m'sanmmmfmw&ubemmswmm

ns 5 four

It is furth aed that the of rod lion after orsggls s contract haﬂ reduced 1o sixty Ilnﬂhath
rea!e':uurtelg. rmanteaﬂ(m acresmyze;'(g)mcwr?ﬂ‘nds nmwmwmowsldmlemm J’and Y ree and osg ons "“ﬁﬁé’ J
msmm&mmd%’wmm@)?gmrm tdl malnelaeﬁ to walve ' ﬁdwnema !’wﬂm mm

amﬂ" o redu yus 4 Mag'ﬂ “ﬂy m&mm

mma“&mﬁmﬁ"y“:ormbem ofauyemsha epms‘a’:‘nvﬂm 82&5 Bg“g Gofﬂ'w NM ”'“Qléﬁ’éﬂmmm ?mﬂﬂmu

cm'ﬁsszadmamcwe mmmwmunwummllmlla%:ﬂeﬂanyamu mnpmmsmumwncnawszsue:m ons

18. ATTORNEY'S FEES. In case of any action, or In roceedings in any Cowt to collect any sums payable or secured herein, or to protect the lien o titla herein of Seflers,
mwmladmgysmle bylaahvmﬁh atiomey 'smyleesp may begsedbdedw from Buyers, oﬂrynposaJ nmumonme"'mmmdesal pmpenor Buyers acaeo's pgyr

19.!! EST ON DELINQUENT ANOUNTS. pay interest at the h
‘I'Egy O QU ng'r;y“ M“Wem rate applicabls 1o a natural person to the other on all amounts herein as

e delinquent, and/or on cash d by elther party the terms of this contract, as protective d
IGNMENT. In case of the assignment of this contract by either of the parties, notice shall mmdlmmemmmmu
nawwoﬁhmsmwmmmm Any such assignment s nmlammbﬂnﬂabm.&ew to unless a specific refeass in witting
21, P!RSONAI.PROPER‘I’V if this contract includes the sale of any personal hmmdmmmorfmmueofmlsmm property shail be
NS mm fealmte above described; and any such termination of mnmmwum{mmmmwmaﬁhmmaMm

22 CONSTRUCTION. Words ond phrases induging acknowiedoements hereof, shall be construed 28 in the sin ]
ncter QUNGEr, BOSOTNG 10 v COMEHL, B30 pETRBrEPh T Sobmator e cton o e vt & e singutar or pural number, and a5 masculne, feminine or

“a%agl. Epor RIGHTS. Eaehoﬂheauyusherehyrsllnq\mhesalrlghtsofdm,mdmcﬂmbuﬂvemmmmhpmpmymwamdlmmwmw

24. LEAD-BASED PAINT NOTICE. If applicable, see attached Disclosure of Information on Lead-Based and/or Lead-Based Paint Hazards.

25. SPECIAL PROVISIONS.

The parties agree the premises are sold in its "AS IS" condition; the Sellers make no representation or warranties,

express or implied, as to the habitability, structural quality or usability of the premises; and, the Buyers acknowledge

full opportunity to inspect the structural, electrical, plumbing, sewer and other conditions of the premises.
FUNDERSTAND-THAT-HOMESTEAT PRORERT YIS TN-MANY-CASES THEGIAIMS OF

FROFECTEDFROM
TREDITORS —AND EXEMPT FROM _IUDICIAL SALErAND THAT-BY- SIGNING —THIS —CONTRALT, -F
WWNMNL¥GNE—GFM¥W¢GN&PRWEGHON#GR—WRGPERWWRESPE%
CEAIMS BASEDUPON THIS CONTRAGT. b

Ratakx ,
Batedcx
Executed in duplicate or triplicate
TYER BROS., LTD.
B
Gary Tyer SELLERS
. SELLERS ADDRESS S ADDRESS
state or towa, MADISON : : COUNTY, s5: .
This instrument was acknowledged before me on : December 10 , 2002

by, Richard G. Breeding and Debbie Breeding

- JOHN E. CASPER > ,
&A% | commission # 100317 :
£ | v commission ExPIRES —

y




STATE OF IOWA, COUNTY OF MADISON;'ss: * * "

On this 10™ day of December, 2002, before me, the undersigned, a Notary Public in and for
the said State, personally appeared Gary Tyer to me personally known, who being by me duly sworn,
did say that he is the President of the corporation executing the within and foregoing instrument to
which this is attached, that no seal has been procured by the said corporation; that the instrument was
signed on behalf of the corporation by authority of its Board of Directors; and that Gary Tyer as said
officer acknowledged the execution of the foregoing instrument to be the voluntary act and deed of

the corporation, by it and by him voluntarily executed.

(:7 ~

¢ TERRI COLLINS Notary Public in and for said State.
% | commission i 148908

¢ | MY COMMISSION EXPIRES
lowa L2 4F —3




