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MORTGAGE -
DEFINITIONS
Words used in multiple sections of this dooument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used In this document are also provided in Section 16.
(A) "Security Instrument” msans this document, which is dated July 28th , 2003, togsther
with all Riders to this dooument. )
(B) "Borrower" is KELLY A, BELL AND LISA M. BELL , AS HUSBAND AND WIFE
Borrower ks the mortgagor under this Security Instrument,
(C) "Lender"is WEST DES MOINES STATE BANK . Lender is
a______ Corporation  organized and existing under the laws of IOWA R
Lender’s address Is 1601 22D ST WEST DES MOINES IA 50266 .
Lender Is the mortgagee under this Security Instrument.
(D) “Note" means the promissory note signed by Bormower and dated July 28th , 2003 . The Note
states that Borrower owes Lender _Two Hundred Fourteen Thousand One Hundred Fifteen and 00/100
Dollars (U.S. $___ 214,115.00 plus interest. Borrower has promised to pay this debt in

regular Periodic Payments and to pay the debt in full not fater than _____Auqust 1, 2033 .
(E) "Property” means the property that is descriced bslow under the hsading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Nots, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security instrument, plus interest.
(G) ‘Rlders‘ maans all Riders lo ‘this Sscurﬁy lnstrumenl that ‘are oxecu!ed by Bomower. Tha lollowhg Riders are to be
executed by Boirower [check box as applicable): .

[J Adjustable Rate Rider O condominium Rider : [ second Home Rider

3 Balicon Rider : O] Pianned Unit Devélopment Rider [ Other(s) [specity]

O 144 Family Riger O Biweekly Payment Rider
(H) "Applicable Law" means ab controling applicable federal, state and local statutes, regulations, ordinances and
administrative ruies and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I} "Community Assoclation Dues, Fees, and Assessments" means all duss, fess, assessments and other
charges that are lmpoaed on Borrower or the Property by 2 condominium association, hcmeownars assoc:anon or similar
organization, -
(J) *Electronic Funds ‘Transfer” means any transfer of funds, other than a transactlon originated by check, draft, or
similar paper instrument, which s initiatod through an electronic terminal, telephonic instrument, computer, or magnetic tape so
as to order, instruct, or authorize a financlal institution to debit or credit an account. Such term Includes, but is not limited to.
point-of-sale transfers, automated lellar machine transactions, transfers initlated by telephone, wire fars, and
clearinghouse transfers.
(K) “Escrow Items" means those ftems that are described in Section 3.
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(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third. party (other than. Insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (§) condemnation or other taking of all or any part of the Property; (i) conveyance in isu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insuranice protecting Lender against the nonpayment of, or default on, the Loan.

,(N) "Perlodic Payment“ means the regularly schediiled-amount due for (i) principal and Interest under the Note, plus (i)
any amounts undsr Section 3 of this Security Instrurnent,

(O) "RESPA" means the Real Estate Settiemant Procedures Act (12 usc. 52601 et seq) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be- amended from time to time, or any additional or successor legislation or
regulation that govsms the same subject matter. As used in this Sscurity Instrument, "RESPA" refers to all requirements and

rictions that are imposed in regard to a “federally related mortgage loan”™ even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower” means.any party that has taken tils to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (l) the repayment of the Loan, and all renewals, extenslons and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Bomower tmvocably mortgages, grants and conveys to-Lender the following described property located in the

County of : MADISON
[Type of Mordmg Jurlsdlction] {Name of mcording Jurisdiction)

LOT 'SIX(6) OF COUNTRY ESTATES WEST LOCATED IN THE SOUTHEAST QUARTER(SE 1/4)
AND THE SOUTH WEST QUARTER (SW 1/4) OF SECTION THREE(3), TOWNSHIP SEVENTY-SIX
(76) NORTH, RANGE TWENTY-SEVEN (27) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA.
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which currently has the address of ____ 1657 MCBRIDE RIDGE LANE
SO . - [Steet] .
_ WINTERSET -~ lowa__ 50273 ("Property Address"):

o T }(Zip‘ckb_‘da] -

TOGETHER WITH all the improvements now or herahfter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter.a part of the property. Al roplacements and additions shall aiso be covered by
this Security Instrument. All of the foregoing Is referred to in this Secudty Instrument as the "Property.”

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Propesty and that the Property iIs unsncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

~ - THIS-SECURITY INSTRUMENT combines unifofm covenants for natbnal use and’ hion-unifonin covenants with nmlad

varlations by jurtsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomower shall also pay funds for Escrow Rems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be mads in U.S. currency. However, if any check
or other instrument received by Lender as payment under the Note or this Security Instrument is retumed to Lender unpald,
Lender may require that any or all subsequent payments due under the Note and this Securlly. Instrument be made in.one or
more of the following formts, as selected by Lender: (a) cash; ®) monay order; (c) certified ‘check, bank check, treasurer’s

check of cashlers check, prov!ded any such check Is drawn’ upon an Instltution whose deposns are insured by & federal”

agency, hsuumentalny. or enttty. or (d) Electronb Funds,Transbf. L
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance:with-'tha noticeprovisions in Section 15. Lender may return any
payment or partial payment i the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan cument, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments In the future, but Lender is not obligated to apply such payments at the-
time such payments are accepted. If each Periodic Payment is appliad as of s scheduled due date, then Lender need not
pay interest on unapplied funds. Lender may hold such unapplied funds until makes pay to bring the Loan
current. If Borrower does not do so within a reasonabls period of time, Lender shall either apply such funds or retum them
to Borrowsr If not applied earIisr. such funds ‘will be appluad to the outstandlng principal balance under the Note immediately
prlor to foreciosurs.  No offset or claim which Borrower might have now or in the-future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

: 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the fofiowing order of priority: (a) interest due undsr the Note;
(o) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applisd to each Periodic
Payment in the order in which & becams dua. Any remalning amounts shall be applied first to late charges, second to any
other amounts ‘due.under this Securlty Instrument, and.then.to reduce the princlpal balance.of the Note,

I¥. Lanaer receives a Paynient frofn Borrower for a daliaquent Periodis Payment which includes ‘a sufficlent amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. lf more than one
Periodic Payment is outstanding, Lender may apply any payment recelved from Bomower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid In full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procseds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Secury Instrument as a filen or encumbrance on the Property;
(b) leasehoki payments or ground rents on the Propsrty, if any; (c) premiums for any and all insurance required by Lender
under. Section 5; and (d) Mortgage Insurance premiums, ¥ any, or.any. sums payable by Bomower to Lender in fieu of the
payment of Morigage Insurance premlums in accordance with the provisions of Section 10. These items are called "Escrow -
items." At origination or at any time during the term of the Loan, Lender may requlre that C ity A lation Dues, Fess,
and Assessments, if any, be escrowed by Bomower, and such dues, fees and assessments shall bs an Escrow item.
Borrower shall promptly fumish to Lender ail notices of amounts to be pald under this Section. Bomower shall pay Lender the
Funds for Escrow ltems unless Lender walves Bomrowsr's obiigation to pay the Funds for any or all Escrow items. Lender
may walve Borrower’s obiigation to pay to Lender Funds for any or all Escrow items at any time. Any such walver may only
be in writing. In the avent of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow Hems for which payment of Funds has been walved by Lender and, if Lender requires, shall fumish to Lender recsipts
evidencing such payment within such time period as Lender may require. Borrowsr's obligation to maks such payments and
to provide receipts shall for all puiposes be deemed to be a covenant and agreement.contained in this Ssourity Instrument, as
the phrase "covenant and agreement” is used in Section 9. If Bomower is' obligated to pay Escrow ltems directly, pursuant to
a waiver, and Bomrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendér any such amount. Lender may
revoke the walver. as to any or all Escrow items at any time by a notice given in accordance with Section 16 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds In an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution' whose deposits are insurad by a fedaral agency, nstrumentality, or entity
(including Lender, if Lender is an Institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendsr shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or- verifying the Escrow Items, unisss Lender pays
Bormower Interest on the Funds and Applicable Law permits Lendar to make such a charge. Unless an agresment is made In
writing or Applicable Law requlras Intarsst to be paid on the Funds, Lender shall not be required to pay Bomrawer any interest
or eamings on the Funds. Bomower and Lender can agree in writing, however, that Interest shall be paid on the Funds.
Lender shall give to Bomrower, without chargs, an annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as dsfined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a defleiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount

. necassa:y to make up.tiie deficlency, In -accordance with. RESPA, but is.no more than 12 monthly. payments.
- - Upon: payment In full of a!l sums secured by this Secumy Instrument, Lender shall promptly mfund to Borrower any
Funds held’ by Lender.

4. Charges; Llel'ls. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments -or ground rents on the Property, if
any, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which.has priority over this. Security Instrument unless Bomower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptabls to Lender, but only so long as
Borrower is performing such agreement; (b) contests the en in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operats to prevent the enforcement of the llen while those pracesdings are
pending, but only until such proceedinos are concluded; or (C) secures from the holder of the lisn an agreement satisfactory
to Lender subordinating the llan to this Security Instrument. If Lender detamlnes that any part of the Property is subject to a

IOWA -single Famiy- Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3016 1/0/(pdels of %

F18578.LMG (2/02)




lien which can attain priorty over this Security Instrument, Lender may give Bomower a notice identifying the fen. - Within 10
days of the date on which- that: notice- is given, Borower shall satisfy the llen or teke one -or -more. of -the ‘actions set:fdrth
above in this Saction 4. -

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporrhg service
_used by Lender in connection with this Loan. =~ -
' Property Insut _r_rce. Borrower shall kesp the h\provemems now exlst(ng or hereafter eracted on the
: rry 'sured egalnst bss by ﬂre hazards hcluded within the term "extended ‘coverage,” ‘and any other henrds hcludlng.
but not Iinlted to, earmquekes end ﬂoods, for whleh Lender requires msurance This insurance shall be. melntehed in the
amounts (inciuding deduotlble levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carier providing the Insurance shall be chosen
by Borrower subject to Lender’s. right to disapprove Borrower's choice, which right shall not be axercisad unreasonably.
Lender. may require Bonmower to pay, in connsction with this Loan, either: (a) a one-time charge for flood zone datermination,
certification and tracking services; or (b) a onetime.charge for ficod Zone "determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Bomrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the revbwofenyﬂoodznnedetermheuon resulting from an objection by Borrower.

If Borower fais to maintain any of the coverdges described above, Lender may obtain Insurance coverage, at
Lender's option and Borower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shal cover Lender, but might or might not protect Borrower, Borrower's equRty in the
Property, or the contents of the Property, against any risk, hazard or llability and might provide greater or lesser coverage than
was previously In effect. Borrower acknowledges that the cost of the Insurance coverage so obtained might significantly
exceed the cost of _lnsurence'that Borrower could have obtalned. Any amounts disbursed by Lender under this Saection §
shall becoms additional debt of Borrower secured by this Security Instrument. These amounts -shall bear interest at the Note
rate from the date of d{sbursement and shell be payabls, with such mterest. upon notice from Lender to Borrower requesﬁng

payment.

o Al Insurance pollores mquired by. Lender and ‘renewals of such polk:les -shall be’ subjeot to Lender's "right to
disapprove suoh po\k:les, shall.include. a- standard- morigage- clause, and . shafi:name Lender as mortgagee -andfor-as an
:additional foss payee. -Lender shall havethe right to hold the polloles ‘and renewal certificates: : If Lender requires, Borrower
shall promptly give to Lendsr all receipts of paid " prermums ‘and rénewal notices. . If Bartowér abtains any form of nurance
covemqe, not otherwlse requlred by Lender. for demage to, or destruction of, the Property, such policy shell mclude a
standard morlgage clause and shall name Lender as, mortgagee and/or as an additional’ loss payese.

In the event of loss, Borrower shafl give prompt notice to the Insurarice carrier and Lender. Lender may moke
proof of loss if not made promptly by Bomower. Unless Lehder and Borrower otherwise agree in writing, any Insurance
procesds, whether or not the underlying insurance was required by Lender, shall be applied Yo restoration or repak of the
Propesty, if the restoration or repalr is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect

undemken prompuy Lender ‘may dlsburse proceeds for the repairs and restoration in a single payment or In a series of
progress payments as the work is completed, Unless an agreement is made in writing or Applicabls Law requires interest to
be paid on such insurance proceeds, Lender shall not be required to pay Bormower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Bomrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. if the restoration or repak Is not economically feasible or Lender's
securlty would be lessened, the insurance procesds shall be applisd to the sums secured by this Secuﬂry tnstrument, whether
or not then due. whh the excess, 1f eny. peld to Borrower Such Insurance prooeeds shall be epplled in_the order provided
for in Secrfon 2 'f :
R Jf Borrower abmdons !he Property, Lander may me negothte and sotﬂe any evuleble hsuranoe ola!m and relered
matters;. If- 8orrower does not respond within. 30 days. .to a.notice from-Lender-that the surence cerrier-has.-offered to :settle
a ciaim, then Lendér may negotiate -and settie - the' claim. The" ‘30-day ‘period- will ‘begin- when the' notice’ is’ given. ' In “ither
event, or If Lender acqukes the Property ‘under: Section 20 olhenvtse BorrOwer hereby esslgns to Lefider (a) Borrower's

rights to any insurance p! ds in an not to d the emo\_mts unpaid under the Note or this Security Sne\mment,
and (b) any other of Borrower's rights (other-than the right to any refund of unsamed premiums paid by Borrower) under all
ir policles g the Property, insofar as such rights are applicable to the coverage of the Property. lLender may

use the insurance prooeeda elther to repalr or restore the Property ur 1o pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Bomower shal occupy, establish, and use the Property as Bomower's principal residence
within 60 days after the execution of this Sacurity instrument and. shail continue to occupy the Property as Bomrower's
principal residence for at feast one year after the date of occupancy, unless Lender otherwise agrees in wrnmg, whh:h consen\
shell not be unmaeoneb& ‘withheld, ‘or uniess-extenuating . clrr:u'nstanoea exist which- dre. beyond Borrower‘e control. *

' Preservation, Maintenance and Protection of the Property; Inspections. Borower ‘shal
not destroy, demane or Impalr the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borower is residing In the Property, Borrower shaB maintain the Property in order to prevent the Property from
deterlorating or decreasing in value due to Rs condition. Unless R is determined pursuant to Section 5 that repair or
restoration Is not economically feasible, Borrowar shall promptly repair the Property ¥ damaged to avold further deterloration or
damage. if insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Propetty,
Borrower shall be responsbls for repalring or restoring the Property only if Lender has released procesds for such purposes.
Lender may disburse proceeds for the repalrs and restoration in a.single payment or in a series of progress: payments as the

work is pleted. If the in ce.or condemnatlon ‘proceeds are not sufficient to repair or restore. the Property, Borrower. is

riot'relievad ‘of Bérower's obligition for the comipletion of such’ repalr or restoration.
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Lender or its agent may make reasonabls entries upon and inspactions of the Propesty. |f it has reasonable cause,
Lander may inspect the interior of the mprovemtsmﬁ!e Broperty.. :.Legder shall give Borrower notico at the time of or prlor
to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borowsr shall be in default #, during the Loan application process.
Borrower or any persons or entities acting at the direction of Bomower or with Bomower's knowlsdge or consent gave
materially faise, miskeading, or inaccurate information or statements to Lender (or falled to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations ing
Borrower's occupancy of the Property as Borower’'s principal residence.

. Protection of Lender's Interest in the Property and Rights Under this Security
|nsirument. It (a) Borvower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
Is_a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupticy, probate, for condemnation or forfeiture, for enforcement of a flen which may attain
priority over this Securlty Instrument or to enforce laws or regulations), or ) B has abandoned the Property, then
Lender may do and pay for whatever is able or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the valua of the Property, and-securing and/or repalring the
Property. .Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priorky over
this Security Instrument; (b) appearing in court; and (c) paying reasonabie attomeys' fees to protect its interest in the Property
and/or rights under this. Security instrument, including s secured position. in a bankruptcy proceading. Securing the Property
tncludes, but Is:not limited-to, entering the’ Property to make ‘repalrs, change locks, replace: or Board up doors and windows,
drain water from pipes, efiminate buliding or-Sthier code Violations or #angerous conditions, and ‘have utiiities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is vot under any duty or
obfigation to do so. [t Is agreed that Lender incurs no lisbility for not taking any or all actions authorized under this Section
9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance In effsct. If, for any reason, the Mortgage
insurance coverage required by Lender caasés to ‘be avalleblé from the mortgage insurer that previously provided such
insurance and Borrower was-required to make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums required to -obtain.coverage substantially equivalent to the Mortgage Insurance previously In
effect, at a cost substantially. equivalent to -the cost to Borrower..of the Mortgags Insurance previously in effect, from an
attemnats mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance coverage Is not avaiable,
Borrower shafl continue to pay to Lender the amount of the separately designated payments.that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-efundable loss
reserve in leu of Mortgage Insurance. Such loss reserve shall be non-sefundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer selectsd by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. !f Lender required Mortgage Insurance as a condition of
making the Loan and Bormower was required to make separatoly designated payments toward the premiums for:Mortgage
Insyrance, Borrower shall pay the premiums required to maintain Mortgage Insurance in_ effect, or to provlde a non-refundable
loss reserve, untllLender's requirement for. Morigage insurance énds kn accordance wih any wiitten agigeniant - bétween
Borrower and Lender providing for such termination or until termination Is required by Applicable Law.” Nothiig in this Sectnon
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insumance reimburses Lender (or any enty that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bomower Is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on alf such insurance in force from tims to time, and may enter into
agresments with other parties that share- or modify thelr risk, or reduce losses. Thess agreements are on tetms and
conditions that are satisfactory to the mortgage insurer and the other party (or partios) to these agroements. These
agreements may requie the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums.)

As a result of these agresments, Lender, any -purchaser of the Note, another insures, and relnsurer, any other
enﬂty. or any affiiate of any of the- I‘oragolng, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage insurance, in exchangs for sharing or modifying the mortgage
Insurer’s risk, or reducing losses. If such agreement provides that an affiflate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangament is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that the Borrower has agreed to
pay for Mortgage Insurance, or any other terms of ‘the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgnge Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has -If any- with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to recelve certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to recelve a refund of any Mortgage lnsurance premlums that were
unearned .at the time_of such.caricellation or termnation.

- 11. Assignment of Miscellaneous Proceeds, Forlelture. All Miscelianeous Proceeds are hereby
assigned to and . shall be paid to Lender. RS

if the Property is damaged, such Miscellaneotus Proceeds shalt be appﬂad to restoration or repair of the Property, if
the restoration or repair is economically feasble and Lende’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellansous Proceeds untll Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shal be undertaken
promptly. Lender may pay for the repalrs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made In writing or Applicable Law requires intsrest to be paid on such
Miscellaneous Proceeds, Lender shall not ‘be required to pay Bomower any Interest or eamings on such Miscellaneous
Proceeds. |f the restoration or repsi is not economically feasiole or Lender's security would be lessened, the Miscelianeous
Proceeds shall be applied to the sums securad by. this Securﬂy lnstrumsnt, whether or not then due, with the excess, if any,

paid to. Borower. Such Mlscellaneous Proceeds shall be appled In the order provided for In Section 2.
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in the event of a total taking, destruction, or loss In value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by-this Security Instrument, whether or not then dus, with the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or Joss in vakie of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal.to or greater than the amount of the sums
secured by this Securlty Instrument Immediately before the partlal taking, destruction, or loss in value, unless Bomrower and
Lender. otherwise agree in writing, .the. sums ‘secured by this Securlty Instrument shall be reduced by the amount of the
:Miscellaneous Procgeds multiplied by the following fraction: (a) the total amaunt of the sums secured immediately before the
partiat taking, destruction, or.loss.in value divided by (b) the fair market value of the Property |mrned|ataly before the partlal
takhq, destruction, or loss in value. ‘Any balance shall be paid to Borower.

' In the event of a partial taking, destruction, or loss in vakie of the Property in" which the fair market value of the
Property imiediately before the partial taking, destruction, or loss ‘In value is less than the amount of the sums secured
immediately before the partial taking, destruotton, or loss in value, unless Borrower and Lender otherwise agree In writing, the
Miscell Pr ds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. : -

If the Property is abandoned by Borower, of if, after notice by Lender to Bomower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, -Bomower falls to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to coflect and apply the Miscallaneous Proceads either
to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrowor Mlscalamous Proceeds or the party against whom Borrower has
a right of actlon in regard to Miscallaneous Proceeds. ..

Bomrower shafl be in default if any action or proceedng, whether civil or criminal, is begun ‘that, in Lender's
Jjudgment, could result in forfelture of the Property or other material Impaiment of Lender's interest in the Property or rights
under this Security Instrument. Bomower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judament, precludes forfelture
of the Property or other materia! impairment of Lender's interest in the Property or rights under this Security instrument. The
proceeds of any award or claim for damages that are attrlbutable to the impaimment of Lender's interest in the Property are
heraby assigned and shall be paid to Lender. .

All Miscellaneous Procesds that are not applied to restoratlon or repalr of the Property shall be applied in the order
provided for in Section 2,

_Borrower Not Released, Forbearance By Lender Not a ‘Walver. Extension of the tms for
payment or modlﬂcaﬂan of amortization .of the sums secured by this Seourny Instrument granted by Lendsr to Bomower or any
Succassor In Intstest of Borower. shall .not operate to release the labiity - of Borrower or any Successors in .Interest of
‘Bomower. _ Lender. shall not.be required to commence proceedings.against any. Successor in_Interest of Borrower or to. refuse
to extend tims for payment or. otherwise modify amortization .of tha sums secured by this. Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercising
any right or remedy including, without limiation, Lender's acceptance of payments from third persons, entities or Successors in
Interast of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-slgners- Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signer™): (a) Is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower

can_ agree to extend, modify, forbear or make anLaoconmlodatlona wnh _regard_ to the terms et this churrg lnstmmsng orthe

o " “Nots Without the co-signei's Eongent. .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obrvgahons
under this Security Instrument In writing, and Is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Bomowar shall not be released from Borrower's obligations and flability under this Security Instrument
unless Lender agrees to such release in wriing. The covenants and agreements of this Security Instrument shall bind (except
as provided In Section 20) and bensefit the successors and .assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services. performed In connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and . rights under this Security Instrument, including, but
not limited- to, attomeys’ fees, property inspection and valuation fees. . In regard to any-other fees, the absence of express
authority In- this Securify . Instrument to charge a specific fee to Borrower shall not be construed as.a prohbbition on the
charging. of. such fee. Lender may not charge fees that are sxpmssty prohbitadby this. Secumy Instrumsnt or by Applicable
Law.

. if.the Loan is subject to a: Iaw whhh sels mexl'num loan oharues, and that law is flnally lntefpnsted so that the
Interest or other loan charges. cotiscted or to_be collected in connection with the Loan exceed the permitted limits, then: (a)
any such foan charge shall be reduced. by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collectsd from 8 which ded pemitted kmits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under-the Note or by making a direct payment to Borrower. If a refund
reduces princlpel the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a

ided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constltute & waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. Al notices given by Bomower or Lender in connection with this Securlty Instrument must be in
writing. Any notice to Borrower in connaction with this Securily Instrument shall be deemed to have baen givan to Borrower
when maliled by first class mail or when actually defivered to Bomower’s notice address if sent by other means. Notice to any
one Borrowsr shall constitute notice to all Bomowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Bomower has daslgneted a sphstitute notice. address hy notiée to Lender. .Birower
shail promptly nolify Lender-of Borower's thange of address. if Leiider speclﬁes a ‘procedure for reporting Botrower's change
of address, then Bomower shall only report & change of add h h that specified procedure. There may be only one
designated notice address under this Security Instrument at any one lime. Any notice to Lender shall be given by delivering it
or by malling &t by first class mall to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually recelved by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Appéicable Law requirement will satisfy the comesponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securty Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
In this Security Instrument are subject to any requirements and limitations of Applicable Law. -Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be slient, but such siience shail.not be construed as a prohbbltion
against agreement by contract.. In the event that any provision or clause of this Securlty Instrument or the Note confiicts with
Appficable Law, such. conflict shall: not. aﬂact other’ pmvlslons of thls Seounty Instmment or: the Note which can be glven etfect
without: the conm:thg pmvlsbn ERTI P

[
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As used in this Securlty Instrument:. (a) words of the masculine gender shali mean and Include comesponding
neuter words or words of the feminine gender; (b),mqrds,.m Ahe: sngular‘shall mean and include the plural and vice versa;. and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Cop‘ Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for desd, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

' It all or any past of the Prope:\y or any Interest in the Propem is sold or transterred (or it Borrower is not a
natural person. and a beneficial interest In Bomrower Is soid or transfemad) without Lender’s prior written consent, Lender may
require Immediate payment In full of all sums secured by this Securlty Instrumsnt. However, this option shall not be exercised
by Lender if such exercise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security mstrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permittad by this Security Instrument without further notice or demand on Borrower.

19." Borrower’s Right to Reinstate After Acceleration. It Borrowsr meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days: beftre:sale. of the:Property:pursuant to-any power of sale contained in this Security instrument; (b) such other
period as Applicable Law-might specify for the termination of Borrower's right to reinstate; ar (c) entry of a judgment epforcing
this Security Instrument. Those conditlons are that Borrowsr: (a) pays Lender afl sums which then would be due under this
Security Instrument and the Nots as f no accelerax!on had occumred; (b) cures any default of any other covenants or
agresments; (c) pays all exp d in enf this Security Instrument, including, but not limited to, reasonable
attomeys’ fess, properly inspection and valuation fees, and othér fess incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this -Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged. = Lender may require that Borrower pay such
reinstatement sums and expenses in.one or more of the following forms, as selscted by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or.cashier's check, provided any such check is drawn upon an institution
whose deposits. are insured. by a federal agency, instrumentality -or..entity; or (d) Elsctronic Funds Transfer. Upon
reinstatement by Borrower, this.-Security Instrument- and obiigations - secured . hereby shell remain tully effective as if no
acceleration had occurred. However, this right to retnstate shall.not apply in-the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity .(known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this- Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there
fs a change of the Loan Servicer, Borower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
conneotion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the pumnaser of the Note, the mortgage loan servicing obligations to Bomower wil remain with the Loan Servicer
or be transferred to a Loan Sstvk:er and ere not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

. . Neither Borrowsr nor Lander may commence, join, or be joined to any Judicial action (as either an individual litigant
or ‘the membet of a ¢lass) that arises from thé other pary's actions pursuent-to 2his Security instrument or thaf alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security. Instrument, untll such Borrower
or Lender has notified the other party: (with such notice given in complance with the requirements of Section 15) of such
alleged breach.and afforded the other party hereto a reascnable period after the giving of such notice to take corective
action. If Applicabls Law provides a time period which must elapsa before certain action can be taken, that time period wili
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take comective action provislons of this Section 20,

21. Hazardous Substances. As used -in this Section 2i: (a) "Hazardous Substances” are those
substances .dsfined. as toxikc or hazardous. substances, pollutants, or wastes. by Environmental Law and the following
substances: gasoline, kerosene, other.flammable or toxic petroleum products, toxic pesticides.and herbicides, volatile solvents,
materials containing asbestos or formaldshyds, and radloacth/e materlals; (b) "Environmental Law™ means federal laws and laws
of the jurisdiction where the Property is iocated that relate to heaith, safsty or enviconmental protection; (¢) "Environmental
Cleanup” Includes - any response action, rsmedlal action, or removal action, as defined in Environmental Law; and (d) an
*Environmental Condition” means a condition that can causs, contribute to, or otherwise trigger an Envlronmental Cileanup.

_‘Boower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creates an Environmental Condition,
or (c) which, due to the p , use, or rel of a Hazar Substance, creates a condition that adversely affscts the
value of the Property: The precedhg two sentences shall not apply to the presence, use, or storage on the Property of smail
quantities of Hazardous Substances that are generally recognized to be appropriate to normal- residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental
Law of which Borower has actual knowledge, (b) any Environmental Condition, Includlng but not limited to, any spilng,

* leaking, discharge; refase” or threat of releass 'of any Hazardous Substance, and (c) any condition caused by the presence, -
use or release of a Hazardous: Substance which adversely affects the valus of the Property. If Borrower leams, .or is notiied
by any govemmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall p tly tdke all y remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach ‘of any covenant or agreement in this Securlty Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice_is given to Borrower, by which the: default must be
cured; and (d) that fallure to. cure the default on or before the date speclﬂed In the notice ‘may

IOWA -singte Family- Fannie Mae/Freddie- Mac UNIFORM INSTRUMENT Forrﬁ 30161 ot %

F18576.LMQ (2/02)

718561




result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right ¢o *
reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If
the defauit is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment In full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
Section 22, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument. Lender may charge Bomower a fee for releasing this Security Instrument, but only i the fee is paid to a third
party for services rendered and the charging of the fee Is permitted under Applicable Law.

24. Walvers. Bomower relinquishes all right of dower and walves all right of homestead and distributive share

in and to the Property. Borrower waives any right of exemption as to the Property. :

25. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY
I5 IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT
TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED
UPON THIS MORTGAGE.

90 . 3[23]02

[Date]

%»m. é-ou - - 7/24/03
LI . BELL ‘ S . . o [Date}

26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a dsficlency judgment against Borrower, the period of redemption from judicial sale shal be reduced
to & months, If the court finds that the Property has been abandoned by Borrower and Lender waklves any right to a
defitlency judgment against Borrower, the perfod of redemption from judicial sale shall be reduced to 60 days. The provisions
of this Section 26 shali be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of iowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCED:-— YOU— WMAY-- CHANGE  THE-TEAMS OF ~THIS—AUREEMENT-ONLY "BY ANOTHER — —
WRITTEN AGREEMENT. - RN S

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Borro

(Seal)

Borrokasq |

(Seal)

Borrower

(Seal)

Borrowaer
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Fgf Acknéwledgment]

STATE OF IOWA }
g ss:
COUNTY OF POLK -
On this __28th _ day of July , 2003 |, before me, the undersigned, a Notary Public in

the State of lowa personatly uppééred: KELLY A. BELL AND LISA M. BELL , AS HUSBAND AND
WIFE .

. . to me personally known to be the person(s) named in and who exscuted the
foragoing instrument, and acknowledged that they executed the same as _their ~ voluntary act and desd.

My commission expires:

lotary Public In and for ¥ald County and

i BONALD DEGEN
mmmrumt

' [Space Below This Line For Reserved For Lender and Recorder]
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