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Loan Number:
11048420 MORTGAGE
Recoxd and Retum to;:

Saaon Moxtgage, ltnc
4800 Cox Road N
Glen Allen, Virginia 23060

’I’,HIS MORTGAGE ("Security Instrument”) is given on November 4, 1998
RicRard M :Bz:own, An Unmarried Man

("Borrower"). This Security Instrument s given to
Saxon Mortgage, Ina.

w]uch is orpanized and existiog under the laws of The State Of Virginia ;
address is 4880 c:ox Road

Glen Allen, V:x.zqim.a. 23060

Seventy Thousand Two Hundrzed and 00/100tha

. The mortgagor Is

, and whos;

("Lender”), Borrower owes Lender the principal sum of

Dollars (U,8. $70,200.00
Thig debt is evxdenqed by Borrower's note dated the same daie as this Seeurity Inscrument ("Note™), which provides for

monthly paymests, with the full debt, if not paid carlier, due and payable op Novembexz 1, 2013

This Security Instrament secures to Lepder: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under pacagraph 7 to

described property located in Madison

County, lowa

/‘\
g v )
which has the sddréss of 1424 260th Stzeet , Winterzat !

lJowa 50273 [Zip Cuds} ("Property Addtess"),
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srotect the security of this Security Instrument; and {(c) the performance of Borrower's covenants and agreements under this
ecurity Insirument and the Note. For this purpose, Borrower does hereby morigage, grant aud convey to Lender the following

County, lowa:

Parcel “A™, located in the Northwest Quarter (%4) of the Northwest Quarter (%) of
Section Tiventy-six (26), Township Seventy-five (75) North, Range Twenty-nine (29)
West of the 5th P.M., Madison County, lowa, as shown in Plat of Survey filed in
Book 2, Page 640 on December 29, 1995, in the Office of the Recorder of Madison

[Steeer, Cliyd,
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TOGETHER Wl’,I‘H all the improvgments now or hereafter erected on the property, and all easements, apputtenances, and
fixtures now or herea(ner a part of the property. All replacements and additions shall also be covered by this Security
Instrulnent. All of the foregoing is refersed to in this Security Instrument a3 the "Property. *

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant end copvey the Propeny and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants

d will'defend generally the title 1o the Property against all claims and demands, subject 1o any encumibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with linited
variarions by jurlsdicrion 1o constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.1, Payment of-Principal and Intercst; Prepayment and Late Charges, Borrower shall prompily pay when due the
ﬂt}ncipal of and inlerést on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject fo applicable law or to a written waiver by Lender, Borrower shall pay to
Lendor on the day mopthly payments are due under the Note, until the Note is paid in full, a sum (*Runds*®) for: (a) yealy taxes
and asseasments which may attain priority over this Security Instrwmnent as a iien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly moxtgage insurancs preminms, if apy; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any time, collect and liold Funds in an amount not to exceed the maximum amount a lender for a federally
relared mostgage loan may require for Borrower's escsow account under the federal Real Estate Sestlemnent Procedures Act of
1974 as amended from time 1o time, 12 U.5.C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a leager amount. Jf so, Lender may, at any tims, collect and old Funds in an amount not to exceed the lesser amount.

“Lender may estimate the amount of Funds due on the basis of current data and reasonable estiinates of expenditures of future
Escrow Items or otherwise in accordatice with applicable law,

‘The Funds shall be held io an institution whose deposits are insured by a feders! agency, instrumentality, or enrity
(inclyding Lender, if Lender is such an instiwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lendey may not charge Borrower for holding and applying the Funds, aunvally analyzing the escrow accomit, or
verifying the Becrow Itema, unless Lender pays Borrower interest on the Funds end applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a one-time charge for an independent renl estate tnx reporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement i3 made ox
applicable law requires interest to be paid, Lender shal} nor be required to pay Boyrower any interest or eamings on the Funds,
Bomower and Lender may agrée in writing, however, that interest shall be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Punds was made. The Fumds are pledged as additional security for all sutns secured by this Security Instrument.

If the Funds held by Lender exceed the amounys permitted to be held by applicable law, Lender shall account to Borrower
for flie excess Funds in accordance with the requirements of applicable law. If the amounr of the Funds held by Lender at any
rime is not sufficient to pay the Bscrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly paynients, at Lender's sole discretion,

Upon payment fu full of all sums cecured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisidon or sele as a credit against the sums secured by
this!Security Instrunient,

3. Applicatlun of T'aymeuts, Uniess applicable law provides otherwise, all payments received by Lender under pacagraphs
1 ang 2 shall be appiled: first, to any prepaymen: chatges due under the Note; second, to amounis payable under parag:aph 2;
third, to interest dué;-fourth, to principal due; and last, to any late charges dus under the Note.

4. Chavges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attriburable to the Property
which may attain priority over this Security Instrument, and leasehold paymeats or gronnd rents, if any, Borrower shall pay
these obligatlons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed.payment. Borrower shall promptly furnish to Lender all notices of amoungs to be paid under this paragrapli.
1If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wiiting ro the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good Faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfacrory to Lender sybordinating the Hen to
this Security Instrumuent. If Lender detenmines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrowes a notice identifying the lien. Borrower shall satisfy the lien or tnke one or
more of the actions set forth above within 10 days of the giving of notice.
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8. Hazard or Property Ingurange. Borrower shall keep the improvements now existing or hereafter erecte_d on the
Property insured agairist loss by fire, hazards tncluded within the term “extended coverage” and any other hagards, including
floods, or flooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods
that Lender tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
whicl' sball not be unreasonably withlield. If Botrower foils to maintain coverage described above, Lender may, at Lender's
oprion, obtain coverage to protect Lender's rights in the Propersy in accordance with paragraph 7. ,

¢ All insurance poljcies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shafl have the right so hiold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipis of
paid premiums and repéwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of losg if not made promptly by Borrower. A ’ .

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feaslble and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security wonld be lessened, the insurance proceeds shall be applied to the sums
secuced by this Securjty Instrument, whether or not then due, with any excess paid to Bomrower. If Borrower abaudons the
Praperty, of does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clatm, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay syns
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given, .

Unless Lender and Borrower otherwise agres in writing, any application of proceeds so priueipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insuranee policles and proceeds resvlting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumennt
immediately prior to the acquisition. :

6. Occupancy, Preservation, Maintennnce and Pratection of the Property; Boxrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
tiis Security Instrument and shall continue to occupy the Property as Bomower's principal residence for at Jeast one year after

the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be vnreasonably withheld, or unless

exienvaring circumstances exist which are beyond Bosrower's confrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfelwure
action or proceeding, whether civil or criminal, js begun that in Lendes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cuse such a default and rejnstate, as provided in paragraph 18, by cansing the action or proceeding to be dismissed with a rfing
that, fn Lender's good faith determination, preciudes forfelture of the Botrower's interest in the Property or othor materfal
impairment of the lien created by this Security Instrument or Lender's security intesest. Borrower shall also be In default if
Borrower, during the loan application process, gave materially false or inaccurate infonmation or stalemenis to Lender (or fajled
to provide Lender with any materjal information) in connection with the loan evidonced by the Note, including, bux not limited
to, represemations concerning Borrower's occupancy of the Property a8 a principal resldence, If this Security Instrument is on a
leasehold, Bosrrower shall comply with all the provisions of the leaso. If Bormower acquires fee title to the Property, the
feasehold and the fee title ahafl not merge unless Lender agrees to the mesger fn wriving, ) .

7. Protection of Lender's Rights in the Property, If Borrower falls to perform the covenants and agresments contained in
this Security Insinument, or there is a legal proceeding that may significantly affect Lendes's rights in the Property {such as a
proceeding in bankrupscy, probate, for condemnation or forfeiture or to enforce Iaws or reguladons), then Leader may do and
pay for whatever is necessary to protect the value of she Property and Lender's rights in the Property. Lender's actions may
include paying any sumns secured by a lien which has prority over this Security Instrument, appesaring in coust, paying
reasonable attorneys* fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so, - .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rorrower secnred by this
Security Instrument. Unless Borrower and Lender agree to other termns of paymeont, these sinounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance. If Lender required mostgage insurance a3 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morjgage insurance in effect. If, for any reason, the
mortgage insurance.coverage required by Lendor Japses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge subatantially equivalent 1o the mortgage Insurance previovsly in effecy, al a cost substaniially equivalent ta the
cost 19 Borrower of the morigage insurance previously in effect, from au alternate mortgage insurer approved by Lender. If
subsrantially equivalent mostgage insyrance coverage is not avallable, Borrower shall pay to Lender each month a aum equgal to
one-twelfth of the yearly mortgage insurance premium being paid by Borower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepr, use and retain these payments as a loss reserve in lieu of mortgage Insurance. Loss reserve
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payments may po longer be required, at the option of Lender, if mortgage insurance coverage (in the amount aud for the period
that Lender requires)-provided by an insurer approved by Lender again becomes available aud is obtained. Borrower shiall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable faw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notics at the time of or prior to an Inspection specifying reasonable cause for the inspeotion,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby agsigned and
shall be paid to Lender.

In the event of a foral taking of tlie Praperty, the proceeds shall be applied 1o the sums secured by this Secority Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
x‘na:ke: value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediasely before the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amouat of the sums pecured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balanuce shall be paid to Borrower. I the event of a pardal taking of the Property in which the fair
market value of die Property immediately before the taking is less than the amount of the sums secured jmmnediately before the
taking, unless Borrower and Lender otherwjse agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Iistinment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, nfier notice by Lender to Bosrower that the condemnor offers 1o make an
award or sestle a clahn for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the praceeds, at it option, either to restoration or repair of the Property ot to the sums
secured by this Security Instrument, whether or not-then due.

Unless Lender and Borrower olherwise agree in writiug, any application of pmceeds to principal shall not extend or
posipane the due date of the monthly payments referred 1o in paragraphs ] ard 2 or change the amount of such payments.

11, Borrower Not Released; Foybearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insrrnment granted by Lenader to any suiccessor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or fefvse to extend time for payment or otherwise modify amonization
of the sums secured by this Security Instmiment by reason of any demand made by the original Bomrower or Borrower's
successors in fnterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs rhis Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instryment; and (o) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the texmse of this Security Instrument or the Note withont that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrumnent is subject to a law which sers maximum loan charges,
and that law is finally intexpreted so that the intsrest or other Joan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Bomrower which exceeded pormitted Hmits will be refinded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nots or by making a direct
payment to Borrower. If a refund reduces prlnclpal the reduction will be tweated as a panial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provxded for in this Secority Instnument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notjce to Lender, Any notice vo Lender shall be' given by first class mail to
Lender's address stated herein or any other address Lender desigpates by notice 1o Borrower. Any notice provided for in this
Security Instryment ghall be deemed to have been given to Borrower or Lender when given as provided in 1his paragraph.

15. Governing Law; Severabnhty This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secarity Instrument or the Note which can be
given effect without the conflicring provision, To this end the provisions of this Security Instnnuent and the Note are declared
10 be severable, '

16. Borrower's Copy. Borrower shsll be given one conformed copy of the the and of this Security Instroment.
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17. Frausfer of the Property or n Beneficial Iutercst in Borrower. If all or any part of the Progesty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural person) without
Lender's prior written consenl, Lender may, at iis option, require immediate payment in full of all sums secured by this
Security Instrumeant. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instvument, .

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insurunient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insirunent withoue further notice of demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certaio conditions, Borrower shall have the right to have
nforcerment of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which tien would be due under this Security Insttument aad the Noie as if no acceloration had occusred; (b)
cures any default of any other covenauts or agreements; (c) pays all expenses incurred in enforcing this Secugity Instrument,
including, but not limited to, reasonable attorneys' fees; aud (d) takes such action as Lender may reasonably require to assure
that the lien of this Securlty Instrunzant, Lendec's rights in the Propesty and Bosrower's obligation to pay the sums secured by
this Security Instrument shall continue uncbanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effeciive as if no acceletation had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. ! .

19. Sale of Note; Change of Loan Sexvicer. The Note or a partial interest in the Note (together with this Secusity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects mionthly payments due under the Note and this Security Instrumenit, There also miay be one
or more changes of the Loan Servicer unrelated to a sale of thie Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name aod
address of the new Loan Servicer and the address to which payments slhiould be made. The notice will also contain any other
information required by applicable Jaw,

20. Hazardons Substances. Borrower shall not canse or pormit the presence, use, disposal, storage, or releage of any
Hazardous Substances on ov in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be appropriate to nosmal
tesidential uses and to maintenance of the Propesty. "

Borrower shall prompily give Lender written uotice of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environuiental Law
of which Borrower has actual knowledge, If Borrower learns, or is notifled by any governmental or regulatory authority, that
any removal or other remediation of any Hazacdous Substance affectiug the Properry s uecessary, Borrower shall promptly take
afl pecessary remedial actions in accordance with Environmental Law. . .

As used in this paragraph 20, "Hazardous Substances* are those substances defined as foxic or hazardous substauces by
Environmental Law and the following substances: gasoline, kerogene, other flammable or toxie perroleum products, toxic
pesticides and herbioides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal lawa and laws of the jurisdiction where the Property Is Jooated that
rolate to hiealth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenaut and agree as follows: .

21. Acceleration; Remedies. Lender shall give nofice to Borvower prior to accelexation followiug Borrower's byeach
of any covenant or agreetnent in this Security Instrument (buf not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that fallure to curc the defanit on or before the date specified in the notice may resnit in acceleration of the sums
gecured by this Security Instrament, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the vight to relnstate after acceleration and the vight to assext in the foreclosure procecding the
noun-existence of a default or any other defense of Borrower to accoleration and foreclosure. If the defanit is not cured on
or heforc the date specilied in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Sccurity Instrument without further demand and may foreclose this Security: Instrument by judicial
praceeding. Lendex sholl be cufitled to collect all expenses incurred {n pursying the remedies provided in this paragraph
21, including, but not lintited to, reasonable attorneys' fees and costs of title evidence.

22, Release, Upon payment. of all sums secured by this Security Instruruent, Lender shall release this Security lustmnianz
without charge to Borrower.
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23. Waivers, Borrower rellnquishes all right of dower and waives all right of homestead and distributive share in and to
the Property. Borrower waives any right of exemption 2s to the Property.

24. Redemption Pgrlod, If the Property is less than 10 acres in slze and Lender waives in any foreclosure proceeding any
right to a deficiency judgment against Borrower, the pariod of redemption from judicial sale shall be reduced o 6 monshs. If the
court finds that the Property has been abandoned by Borrower and Lender wafves any right to a deficiency judgment against
Bosrower, the perlod of redemption from judicial sale shall be reduced to 60 days, The provisions of this peragraph 24 shall he
construed 1o conform to the provisions of Seciions 628.26 and 628.27 of the Code of Jowa.

>
]

24, Riders to this Security Instrument. If one or more riders are execured by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secyrity Instrument.

[Check applicable box(es)}
1

Adjustable Rate Rider ] condominium Rider 1-4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
X | Balloon Rider Rate Improvement Rider Second Home Rider
|_] VA Rider Other(s) [specify]Tax Service Rider

[x| Arbitation Rider

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants consained in this Seourity Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses; ‘ MM_Z? ' /77 ,f/z,@wq (Seal)

Richard M Brown “Borrower
(Seal)
~Borrower
(Seal) (Seal)
«Borower -Borrower
STATE OF IOWA, ' County s8:
On this 4TH day of November , 1998 , before me, a Notary Public in the State of Iowa,

personally appeared
Richard M Brown

, 10 me personally known to be the person(s) named in and who executed the foregoing
jnstrument, and acknowledged that he/shedahey executed the same as his/WexHreir voluntary act and deed,

My Commission Expjres; 2; zé A z e 7
O ~O7-Of ﬁ;’z

Norary Publle in and for gald County and Srars

(m -6R{IA) (85605!.01 . Papa 8018 Form 3016 S_IBﬂ
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ARBITRATION RIDER TO THE MORTGAGE/DEED OF TRUST

THIS RIDER js made this 4TH day of Novenbex, 1998
and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the samne date givon by the undersigned (the "Borower”) to
secure Borrower'’s Note (the “Note") to
Saxon Moxrtgage, Ina, (the
"Lender™) of the same date and covering the property descsibed in the Security Instrumont and Jocated at;

1424 260th Straeet, Winterzet, Iowa 60273 '
(Property Address]

As used in this Rider the term “"Lender” includes Lender's successors and assigns and the company servicing
the Note on Lender's behalf.

ADDITIONAL COVENANTS, Inaddition to the covenants and agreements made in the Security
Instruntent, Bormower and Lender further covenant and agree as follows:

ARBITRATION OF DISPUTES. All disputes, claims, or controvessies arising from or related to
the loan ovidenced by the Note, including statutoty claims, shall be resolved by binding arbitration, and not
by court action, except as provided nnder "Exclusions from Asbifration” below. This arbitration agreement
is made purspant to a transaction involving interstate commerce, and shall be governed by the Federal
Arbitration Act (9 U.S.C. §8 1-14) and the Code of Procedure of the National Asbiwration Forum as in effect
as of the date of this agreement. Copies of rules and formg can be obtained and any claims can be filed at
any National Arbitration Forum office, www.arb-foruni.com, or at 2,0. Box 50191, Minneapolis, Minnesota
55405, Any atbitration hearing shall he conducted in the jurisdiction in which the Borrawer signs this
agreement, unless a different location is agreed to by Bosrower and Lender, The arbitrator shall set forth in
the award findings of fact and conclusions of law supporting the decision, which must be based on
applicable law and supported by substantial evidence presented in the procecding. Judgment upon the award
may be entered by any court of compefent jurisdiction, All digputeg subject to arbitration under this
agteement shall be asbitrated individually, and shall not be subject to being joined or combiued in any
proceeding with any claims of any persons or class of persons other than Bonrower or Lender,

EXCLUSION FROM ARBITRATION. This agreemont shall not limit the right of Lender to (a)
accelerate or require immedisfe paymient in full of the secured indebtedness or exercise the other Remedies
described in thig Secucity Instrument before, during, or after any arbitration, including the right to foreclose
against or sell the Prapery; (b) exercise the rights set forth in the Uniform Covenant labeled "Protection of

Sax Forn R301 (6/11/9 }
Pagalof2 (07-11-97) C-23774-4

368



-

Lenders' Rights in the Properly" contained in this Security Instrument, or () exercise of the right under the

tenus of this Security Instnunent to require payment in full of the indebtedness upon a transfer of the

Propeity or a beneficial interest therein, Should Borrower appear in and contest any judicial proceeding

initiated by Lender nnder this Exclusion, or initiate any judicial proceeding to challcnge any action

anthorized by whis Exclusion, then upon request of borrower such judicial proceedings shall be stayed or

dDi;smissed. and the matter shall proceed 1o arbitration in accordance with the section entitled "Asbitration of
sputes”.

No provision of this agreement shall fimit the right of Borower to exercise Borrower's rights under
the Unifornin Cavenant labeled "Borrower's Right to Reinstase",

NOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE ANY
DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE ‘ARBITRATION OF DISPUTES'
SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARE GIVING UP ANY
RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN A COURT OR JURY TRIAL. DISCOVERY
IN ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER FROVIDED BY THIS
ACGREEMENT. :

THIS IS A VOLUNTARY ARBITRATION AGREEMENT. IF YOU DECLINE TO SIGN THIS
ARBITRATION AGREEMENT, LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSE OF YOUR DECISION.

BY SIGNING BELOW, Borrower accepts and agtees to the provisions contained in this Rider.

&Wﬂ ,mem __Borrower ' Borrower

Richard M Brown

__Borrower Borrower
Sox Form R301 (6/51/9
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11048420
TAX SERVICE RIDER TO THE MORTGAGE/DEED OF TRUST
THIS RIDER is made this4TH __ day of Novembex, 1998° and is incorporated into

and shall be deemed to ammend and supplement the Mortgage, Deed of Trust or Seourity Deed (the
"Security Instrument”) of the same date given by the uadersigned (the "Bomrower”) to secure Borrower's
Note (the "Note") to Baxon Mortgage, Ine. . (the
"Lender") of the same date and covering the property described in the Security Instrument and located at:
1424 260th Streekt, Wintexset, Iewa 50273

: [Property Address]

¢

As used in this Rider the term "Lender” inoludes Lender's successors and assigns and the company
servicing the Note on Lender's behalf.

Notwithstanding any provision to the contrary contained in the "Uniform Covenants" section of the
Seocurity Instrument, paragraph 2, "Funds for Taxes and Insurance"**, Lender may require Borrower to
pay a one-time charge for a real estate 1ax reporting service, which may be either an independent real estate
tax reporting service, or may be a service provided by Lender itself, unless applicable law does not permit
Lender to make such a charge. Any such charge shall appear on the HUD-1 Settlement Statement signed
by Borrower in connection with this loan,

The purpose of this Rider is to amend the "Uniform Covenants” scction of the Sscurity Instrument,
paragraph 2, "Funds for Taxes and Insurance" to make it clear that Lender may provide such tax reposting
service itself, as opposed to having such service provided by an independent company.

éuhard M Bxown

*#* In certain states nging the "Plain Language” form of Security Instrument, pamagraph 2 of the Uniform Covenants
section of the Security Instrument may be entitled "Monthly Payments for Taxes and Insurance”.

Sax Form R306 (04/14/98)
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11048420 :
BALLOON PAYMENT RIDER
TO MORTGAGE/DELED OF TRUST
[30-Year Amortization - Unpaid Balance Due In Full In 15 Years]
TENS RIDER is made this 4TH day of Novenbexr, 1098 , and is

incorporated into and shall be deemed to amend and supplement the Morjgage, Deed of Trust or Security
Deed (the "Security Instrmmnent”) of the same date given by the undersigned (the "Bomrovyer") to score
Booower's Note (the "Note") to
saxon Mortgage, Inc, (the
“Lender") of the same date and covering the property desoribed in the Security Instmment and located at:
1424 260th Streest, Winterset, Iowa 50273 ‘

[Propetty Address]

Bornower understands that the Note suay be transferred by Lender and by Lender's successors and assigus,
The beneficial owner of the Note from time {o tine is included within the term "Lender.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Seourity
Instrument, Borrower and Lender further covenant and agree as follows;

BALLOON PAYMENT NOTICRE: This loan is payable in full at the “Matucity Date” stated in the Note.
Borrower must repay the entire principal balance of the loan and unpaid interest then due. Lender is under
no obligation to refinance the loan at that time. Borrower will, therefore, be reguired (0 make payment out
of other assets that Borrower muay own, or Borrower will have te find a lender, which may be the lender that
Bonower has this loan with, willing to fend the money, If Bomrower refinances this Joan at maturity,
Bonower may have to pay some or all of the closing costs normally assoclated with a new loan even if
Borower oblains refinancing from the same Lender.

THIS LOAN HAS A BALLOON FEATURE, MEANING THAT THE MATURITY DATE
OCCURS AT THE 180¢h MONTHLY PAYMENT DUE DATE. THEREFORE, IT IS ANTICIPATED
THAT A SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL REMAIN WHICH BORROWER
MUST PAY INFULL AT THAT TIME.

BY SIGNING BELOW, Bonower acknowledges agreement-to the specific provisions of the Note

as doscribed in this Note Rider,
LohaT e I B emn ey

Richard M Brown Borrower

(SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Rorrower

[Sign Original Only. Do Not Sign If Blanks In Text Are Not Killed In.]

&nx Fonrg R304 (08/25/97)
ﬂalln?n Rider vo Mongage (ARM/Fhred)
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