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DEFINITIONS

‘Words used in multiple scctions of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated January 30, 2020, together with all Riders to
this document.

{8B) “Borrower” is DARRELL LUDWIG and KATHRYN ANN LUDWIG, Hushand sand Wife as Joint
Tenants with Rights of Survivorship, and not a3 Tenants in Common. Borrower is the mortgagor under this
Security Instrument.

© “MERS” i Morigage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nomines for Lender and Lender’s successors and assigns. MERS is the mortgagee ander this Security
Instrument. MERS is organized and existing under the Jaws of Delaware, and has an address and telephone sumbex
of P.O. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERS.

m) “Lender” is EverBank. Lender is a Federal Savings Associntion organized and existing under the laws of
the United States of America, Lender’s address is 8100 Nations Way, Jacksonville, FL 32256.

{E) “Note” means the promissory note signed by Borrower and dated January 30, 2010. The Note states that
Borrower owes Lender Ono Hundred Thirty Thousand Five Hundred and 00/100ths Dollars (U.S. $130,5600.90)
plus interest. Borrower has promised to pay this debt in regolar Periodic Payments and to pay the debt in full not
later than February 1, 2040.

(1 4] “Property” means the propesty that is described below under the heading “Transfer of Righis in the
Property.”

) ‘ “Loan™ means the debt evidenced by the Note, plus interest, mymmmmmmm
under the Note, and all sums due under this Security Instrument, plus interest.

H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable}:

Adjustable Rate Rider [ Condominium Rider [0 second Home Rider

B Belloon Rider [} Planned Unit Development Rider  [] Biweckly Payment Rider
1-4 Family Rider [d Revocable Trust Rider

[ Othes(s) [specify]

@)  “Applicable Law” means all conwrolling applicable federsl, state and local statutes, regulations, ordinances
an§ admmstmtxvenﬂes and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

[4)] “Community Association Dues, Fees, and Assessments” means all ducs, fees, asscsaments and other
charges that are imposed on Borrower or the Property by a condosninium association, homeowners associalion or
similar organization.
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x) “Electronic Funds Transfer” means any transfer of funds, other than a transaction ariginated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
Or magnetic tape so as 10 order, instruct, or authorize & financial institution to debit or credit an account. Such temm
includes, but is not limited to, point-of-salc transfers, sutomated tefler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(15 “Egcrow Items™ means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds” means sny compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurence proceeds paid under the coverages described in Section 5) for: (i) demags to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (iii) copveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the veluc and/or condition of the Property.

™ “Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default o, the
Loan.

©) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) apy amounts under Section 3 of this Security Instrument.

> “RESPA” means the Real Estate Settlement Procedures Act (12 US.C, §2601 et seq.} and its implementing
regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrumeut,
“RESPA” refers to all requireents and restrictions that are imposed in regard to a “foderally related mortgage loan™
even if the Loan does not qualify as a “federally related mortgage loan” vnder RESPA.

Q “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security fnstrument securcs to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreemente under this Security
Instroment and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (solely as
pomince for Lender and Lender’s successors and assigns) and 10 the successors and assigns of MERS, with power of
sale, the following described property located in the

County of MADISON
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Exhibit A attached hereto and made & part hereof

Tax Parcel ID No.: .
which carrently has the address of 2608 Union Lane
[Street] .
SAINT CHARLES , lowa 50240 {“Property Address”):
[City] (Zip Code]
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all essements,
appurtenances, and fixtures now or hereafter a part of the property. All replecements and additions shall also be
covered by this Security Instrament. Al of the foregoing is referred to in this Security Instrument as the “Propesty.”
Borrower undesstands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to forecloss and sell the Propesty; and to tzke any action required of Lender including, but not limited to, releasing
and canceling this Secarity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and kas the
right to grant and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenznts for national use and non-uniform covenants
with limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Paymeut of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pey when due the principal of, and interest on, the dedt evidenced by the Note and any prepayment cherges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Noie and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrament received by Leander as payment under the Note or this Security Instrumcnt is returmed to Lender unpaid,
Lender may require that any or all subgequent payments due under the Note and this Security Instrument be made in
cne or more of the following forms, as selected by Lender: (a) cash; (b) money ordex; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits arc
insured by e federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the rotice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights kereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
ita scheduled due date, then Lender need not pay intorest on unapplied funds. Lender may hold such unapplied funds
uniil Borrower makes payment to bring the Loan current. If Borrower docs not do so within & reasonable period of
time, Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will be
applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymeants
accepted and applied by Lender shail be applied in the following order of priority: (&) interest duc under the Note;
{b) principal due under the Note; {¢) amounts due under Section 3. Such payments shail be applied to each Periodic -
Payment in the order in which it becams due. Any remeining amounts shall be applied first to late charges, second to
euy other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bommower for a delinquent Periodic Payment which includes a sufficient

amount o pay any Iate charge due, the payment may be applied to the delinquent payment and the late charge. If

more than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
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repayment of the Periodic Payments if, and to the extent that, cach payment can be paid ig full. To the extent that any
excess exists after the peyment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paymeot of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as 2 lica or sncumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurauce
required by Lender under Section 5; and (d) Mortgage Insurance premijums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Itsms.” At origination or at any time during the term of the Loan, Eender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Bosrower, and such dues,
fees and asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounds to
be paid under this Section. Bomrower shall pay Lender the Funds for Escrow lems unless Lender waives Bommower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Barrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such weiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Bomrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Secusity Instrument, as the
phrase “covenant and agrecment” is nsed in Section 9. ¥ Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Bomower fails to pay the amount due for en Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 2 to repay to Lender any
such amount. Lender may revoke the weiver as to any or all Escrow Iltems at any time by a notice givea in
accardance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the
Funds af the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasopable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 8 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in sny Faderal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for kolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required fo pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annna) accounting of the Funds as required by RESPA. ) .

If theve is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lendes shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Bormower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refimd to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
10 the Property which can atisin priority over this Secwurity Instrument, leasehold payments or ground rents on the
Property, if any, and Comtowmity Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow ltems, Borrower shall pay them in the maoner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrament umless
Borrower: (a) agress in writing to the payment of the obligation secured by the liea in & manner acceptable to Lender,
but only so long as Borrower is perfonning such agresment; (b) contests the lien in good fith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinton operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are conicluded; or (¢) secures from the holder of
the fien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. Xf Lender determines
that any part of the Property is subject to 2 lien, which can attsin priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ono-time charge for a real estats fax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insorance. Borrower shail keep the improvements now cxisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverags,” and any other hezards
including, but not limited to, carthquakes and floods, for which Lender requircs insurance. This insurance shall be
raintained in the amounts (including deductible lovels) and for the pesiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shsll be chosen by Borrower subject to Lendet’s right to disapprove Borrower’s choice, which right
shall not be exercised unreasonably. Lender may require Botrower 10 pay, in connection with this Loan, cither: (g} a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes ocour
which reasopsbly might affect such deteymination or certification. Bomower shall also be responsible for the
payment of any fees imposed by the Federal Emorgency Management Agency in connection with the roview of any
flood zone determination resulting from an objection by Borrower.

1If Borrower fails to maintain any of the coverages described above, Lender may obisin insurance coverage,
at Lender’s option and Bormower’s expense. Lender is under no obligation to purchese any particolar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against eny risk, bazard or liability and might provide greater
-or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage %0
cbtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such inteest,
upon notice from Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right ©
disapprove such polici¢s, shall include a standard mortgage clause, and shall name Lender a5 mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies apd renewal certifiostes. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and repewal notices. If Borrower obtains say
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard wortgage clause and shall name Lender as mortgages and/or a5 an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restorstion or
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repair of the Property, if the restoration or repair is economically feasible and Lender’s security is ot lessoned.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a sesies of progress payments a= the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such procceds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1If
the restoration or repair is not economicelly feasible or Lender's security would be lessened, the insurance procesds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1 Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to setilo a clgim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Bogrower hercby

assigns 10 Lender (2) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts vnpeid .

under the Note or this Security Instrument, and (b) any other of Bommower’s rights (other than the right to any refimd
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repeair or restore the
Pmpmyortopayamomtsunpmdun&theNomonhsSmmylnmmem,wlmhaornotmmdnc.

Occupancy. Botrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execation of this Security Instrument and shall continue to occupy the Propexty as
Borrower’s principzl residence for at least cne year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonsbly withheld, or uniess extepuating circumstences exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shell maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is rot economically feasible, Borrower shall prompfly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, or the
taking of, the Property, Borrower shall be responsible for sepairing or restoring the Property only if Leader has
released proceeds for such purposes. Lepder may disburse proceeds for the repairs and restoration in a single
payment of in a series of progress payments as the work is completed.  the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compietion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it bas reasonable
causc, Lender may inspect the interior of the improvements on the Property. Lender shell give Borrower notice at the
time of or prior to such an interior inspection specifying such reasonabie cause,

8. Borrower’s Loan AppHeatior. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntities acting at the direction of Bomrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representstions include, but ere not limited to,
representations conceming Borrower ’s occupancy of the Property as Borrower’s principa) residence.

9. Protection of Lender’s Interest in the Property samd Rights Under this Secarity fostrameut. If
(a) Borrower fuils 1o perfonm the covenants and agreements contained in this Security Instrument, (b) there is a jegal
proceeding that might significantly affect Lender’s interest in the Property andfor rights under this Security
Instrument (guch as a procesding in bankyuptcy, probate, for condemmation or forfeiture, for enforcement of a Jien

Tows Mortgage—Singie Family—Fsanie M2e/Freddie Mac Uniform Instrument Form 3816 )01
The Cosapliance Source, Inc. Page T of 18 Modified by Complisnce Source 143811A 0192 Rev. 0408
www.compliancesource.com ©2002, The Compliance Souree, Inc.

0 R
175 3 803 9 4 5 7

R e LI




which may atiain priority over this Security Instrument or to enforce laws or regulations), or (c) Barrawer has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
imterest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not Yimited to:
{a) paying any sumns secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys® fees to protect its intesest in the Property and/or rights under this Secwity
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change Yocks, replace or doard up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned on or off,
Aithough Lender may take action ander this Section 9, Leader does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all actions euthorized under this
Section 9.

Any amonnts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear intecest at the Note rate from the date of disbursement and shall
be payabie, with such interest, upon notice from Lender to Borrower requesting payment.

_ If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I
Borrower acquires foe title to the Property, the icasehold and the fec title shall not mesge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage ingurer that previously
provided such insurance and Bormower was required to make separately designated payments toward the premiums
for Morigage Insurance, Borrower shail pay the premiums required to oliain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent o the cost to Bonower of the Mortgage
Insurance previously in effect, from an altemate mortgage insurer sejecled by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
rctain these payments as a pon-refundable loss resarve in Yieu of Mortgage Insurance. Such Joss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower sny interest or camings on such loss reserve. Lender can no Jonger require Joss reserve paymeats if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in sffect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing for such termination or until tenmination is requjred by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

insurers evaluate their total risk on all such insurance in force from time to time, aud may enter
into agreements with other parties that share or modify their risk, or reduce logses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or pactics) to these agreements. These
agresments may require the mortgage insurer fo maks payments using any source of funds that the mortgage insurer
may have availzble {(which may include funds obtained from Morigege Insurance premiums).

As 3 result of these agreements, Lender, any puschaser of the Noie, another insurer, any réinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying

owa Murtpage—Single Pamily—Fannie Mas/Freddie Mac Uniform Instroment Form 3816 101
MERS Modifled

The Complisnce Source, In¢. PageSof15  Modified by Complisnce Source 143011A 01/02 Rev. 0408
www.complisncesource.com ©2302, The Compliance Soures, Inc.

R 0 0 O




the mortgage insurcr’s risk, or reducing losses. If sach agreement provides that an affiliate of Lender takes a share of
ﬂ;emsmr’smkmexchmgeforashmeofthcpmumspmdmthemw,themgmmtmoﬁmbmed
“captive reinsarance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any othex terms of the Loan. Such agreements will not increase the sniount Borrewer will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such sgrecments will act affect the rights Borrower has ~ if sny ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insarance terminated awtomatically, mdiorlnmeivea:efmdofuyMorw
lummwmmmummamﬂmwmm

of Miscellaneous Proceeds; Forfejture. All Miscellancous Proceeds are hereby asgigned
toamdshallbepmdbLmdcr

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secusity is not jessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender hag had
an opportunity o inspect such Property to ensurc the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in 2 sezies of progress payments as the work is completed. Unless an agreement is made in ‘writing
or Applicable Law requires interest to be paid on such Miscellaneous Procesds, Lender shall not be required to pay
Borrower any interest or camings on such Miscellaneous Proceeds. If the restoration or repair is not econoanically
feasible or Lender’s security would be lessened, the Migscellaneous Procesds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the axcess, if any, paid to Borrower. Such Miscellanoous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds stsall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Ioss in value is equal to or greater than the amouvat
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the partial taking, destraction, or foss in value divided by (b) the fair market
value of the Property immediately before the partial teking, destruction, or loss in value, Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, oy loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(asdeﬁnulmmenatsmm)oﬁ’ersmmkemawudhwﬂcadmfmdmmm«ﬁlsmmdﬁo
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus
Proceeds cither to restoration or repeir of the Property or o the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
againet whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeitare of the Property or other material impairment of Lender’s fnterest in the Property
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or rights under this Security Instrument. Berrower can cure such a default and, if acceleration has accurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling (hat, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shait be paid to Lender.

" All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Bomrower. Lender shall nat be required to commente proceedings against any Successor in Interest of
Borrower or o refuse to extend time for payment or otherwise modify amortization of ths sums secured by this
Security Instrument by reason of any demand made by the original Bomower or any Successors in Intercst of
Borrowes, Any forbearance by Lender m exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less then the
amount then due, shall not be a waiver of or precinde the exercise of any right or remedy. .

13. Joint and Several Liabifity; Co-signers; Succestors and Aszigns Bound. Bormrower covenants and
agrees that Borrower’s obligations end liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) i5 co-signing this Security Instrument only to
mortgage, grant aud convey the co-signer’s interest in the Property under the terms of this Security Instrament; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) sgrees that Lender and any
other Borrower can agree o extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who sssumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lendes, shail obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Barrower’s obligations and lisbility
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrament shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Losn Charges. Lender may charge Bomower fecs for services performed in connection with
Borrower’s default, for the pmpose of protecting Lender’s interest in the Propesty and rights under this Security
Instrument, including, but not limited to, attomeys® fees, property inspection end valuation fees. In regard 0 any
other fecs, the absence of express autharity in this Security Instrament to charge a specific foe to Borrower shall not
be construed as a prohibition on the cherging of such fee. Lender may not charge fees that are expressty prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other 1oan charges collected or to be collected in connection with the Loen exceed the permitted limits,
then: {(a) any such logn charge shall b reduced by the amount necessary to reduce the charge to the penmitied Himit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of
eny such refund made by direct payment to Borrower will constitute a waiver of any right of action Borower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have beea given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 10 any one Borrower shall constitute notice 1o a1} Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice

Tows Mortgago-—~Single Family—Fannie Mae/Freddie Mac Uniform Instrunsent Form 3816 IN1
The Compliance Source, Inc. Page 100115 Modified by Compilance Source 143011A 8102 Rev. 0488
www.compliancesouree.com . ©2002, The CompBance Sonree, lac.

|
LA R




address by notice t0 Lender, Borrower shall promptly notify Lender of Borrower’s change of address. X Lender
specifies 2 procedure for reporting Borrower’s change of address, ther Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borowez, Any notice in connection
witls this Security Instrument shall not be desmed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
regquirement will satisfy the corresponding requirement utider this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed by

federal jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in -

this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contwact or it might be silent, but such silence shall not be
construed as & prohibition against agreement by contract. In the event that eny provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shail not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision. .

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding ncuter words or words of the faminine gender; (b) words in the singular shall mean and include the
plura! and vice versa; and (c) the word “may” gives sole discretion without any obligation o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” mesns any legal or beneficial interest in the Property, mcluding, but not limited to, thoss benefioial
interests transferred in 2 bond for deed, contract for deed, fustallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If 2l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and & beneficial intevest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all suras secured by this Security Instrument, Howeve, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bosrower notice of acoeleration. The notice shall provide
a pesiod of not fess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrowes must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Relustate ARer Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrament discontinued at sny time prior to the carliest of:
{a) five days before sale of the Property pursusnt to any power of sale contained in this Security Instrament; (b) such
other period as Applicable Law might specify for the termination of Barrower’s right to reinstate; or (c) entry of a
Jjudgment enforcing this Security Instrument. Those conditions arc that Borrower: (8) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration bad ocourred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees, property inspection and veluation fees, and other fees
incurred for the purpose of protecting Lendes’s interest in the Property and rights under this Security Instrament; and
(d) tekes such action as Lender may reasonsbly require to assure that Lender's interest in the Property and rights
under this Security Instrument, and Borrower’s obligation fo pay the sums secured dy this Security Instrument, shall
continuc unchanged. Lender mey require that Borrowes pay such reinstatement sums and expenses in one or more of
the following forms, as sclected by Lender: (8) cesh; (b) momey order; {c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
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Security Instrument and obligations secured hereby shall remain fully effective s if no acceleration had ocoutred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a pertial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Pesiodic Payments due under tie
Note and this Sccurity Instrument and perfoams other mortgage loan servicing obligations under the Note, this
Security Instrament, and Applicable Law, There algo might be one or more changes of the Loar Sexrvicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in counection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower por Lender may commence, join, or be joined to any judiciat action (es either an
individual litigant or the member of a class) thal arises from the other party’s actions pursusnt to this Security
Instrument or that alleges that the other party hag breached any provision of, or any duly owed by resson of, this
Secarity Instrument, until such Borrower or Lender has notificd the other pasty (with such notice given in compliauce
with the requirements of Section 15) of such alieged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of eccelerstion and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given 1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportumity to take
corrective action provigions of this Section 20,

21. Hazardons Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances :
defined as toxic or hazardous substances, pollutents, or wastes by Environmente! Law and the following substances: :
gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relste to health, sefety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removai action, as defined
in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute to, or i
otherwise trigger an Environmental Cleamp, i

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazerdous {
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow i
anyone <ise to do, anything affecting the Property (a) that is in violation of any Environmenta) Law, (b) which creatcs
an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates o
condition that adverscly affects the value of the Propesty, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardons
substances in consumer products). .

Borrower shall prompily give Lender written notice of (2} any investigation, claim, demand, Jawsuit or other
action by any govemnmental or regulstory agency or privaie party involving the Property and any Hazardous
Substance or Envirormental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but aot limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substancs,
=nd (c) any condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. ¥ Borrower leamns, or is notified by any governmental or regulstory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,

Botrower shall promptly take all recessary remedizl actions in accordance with Environmental Lsw. Nothing herein
shall creatc any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Z2. Acccleration; Remedics. Lender shafl give notice to Borrower prior to acceleration foBowing
Borrower’s breach of any covenaut or agreement in this Security Instrument (but uot prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanls; (b) the
action required to cure the default; (c) a date, not jess than 30 days from the dste the notice Is given to
Borrower, by which the defavlt must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in sceeleration of the sums secured by this Security Instrument, foreclosure
by judicisl proceeding and sale of the Property. The notice shall farther inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of & default
or any oither defense of Borvower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of ali sums secored by
this Security Instrument without farther demand and may foreclose this Security Insttwment by judicixl
proceeding. Lender shall be entitled to callect all expenses incurred in pursulng the remedies provided in this
Section 22, including, but not mited to, reasonabic attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to g third party for services rendered and the charging of the fec is permitted under Applicable Law.

24, Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive
shere in and to the Property. Borrower waives any right of exemption as % the Property.

25. HOMESTEAD EXEMPTION WAIVER. 1 UNDERSTAND THAT HOMESTEAD PROPERTY
IS IN MANY CASES PROTECTED FROM THE CLAIME OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHRT
TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED
UPON THAIS MORTGAGE.

DARRELL LUDWIG

FTTPOOSU

{Borrower) (Date) (Borrower) (Date)
[Printed Name) [Printed Name]

26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender watves any
right to g deficiency judgment against Borrower, the period of redemption from judicial sale shall be rednced o 60
days. The provisions of this Section 26 shall be construed to conform to the provisions of Sections 62826 and
628.27 of the Code of Towa.

The following signature(s) and ackuowledgment(s) are incorporated into and made a part of this Iowa
Mongage dated January 30, 2010 between DARRELL LUDWIG and KATHRYN ANN LUDWIG, Husband
and Wife as Joint Tenants with Rights of Survivorship, and not as Tenants in Coromon, and EverBank.
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IMPORTANT: READ BEFORE SIGNING THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER
‘WERITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in atry Rider executed by Borrower and recorded with it.

L.
_Wz%_ (Seal)
DARRELL LUDWIG -Botrower

[Printed Name]
(Seal) __(SeaD)
-Borrower -Borrower
{Printed Name] [Printed Name]
ACKNOWLEDGMENT
State of _ﬁw}ﬂ g
comyof  /F)p0BN §
This instrument was acknowiedged before me en 30 Jprwnty , 20/0 by

DARRFLL LUDWIG.

r( frer r.(zrzae%eﬁ,(

Printed Name
Aprit 6, 2012 Title or Rank

Sesial Nomber, if any:

{Seal) : My Commission Expires; y/ /ZD / L
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ACKNOWLEDGMENT
State of fgwﬁ' §

County of MW'J g

This instrument was acknowledged beforeme on 30 Jaawasy 2910 by KATHRYN ANN
LUDWIG.

%%%A

<7 FEx77 (zz{d

Printed Nome

CRorn 6, 2012

Mgy HBEC

Title or Rank

Seria! Number, if any: :
(Seal) My Commission Expires: /é é{ b }
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MIN: 100063415380394579 Loan No.: 1538030457

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published Yn The Wall Street Journal)-Rate Caps)

THIS FIXED/ADSUSTABLE RATE RIDER is made this 30th day of January, 2010, and is incorporated
into and shall be deemed to smend and supplement the Mortgage, Deed of Trust, or Secuity Deed (the “Security
Instrument” of the same date given by the undersigned (“Bomrower”) to secure Borrower's Fixed/Adjustable Rate
Note (the “Note”) to EverBank (“Lender”) of the same date and covering the property described in the Security

Instrument and located at:
2605 Unjon Lane, SARNT CHARLES, 1A 50240
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXYMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. APJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rete of 3.875%. The Note also provides for 8 change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘

(A)  Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
February, 2018, and the adjustable interest rato I will pay mey change on that day every 12th month thereafier. The
date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

@  Theludex

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
the average of interbenk offered rates for one-year US. dollar-denominated deposits in the London market
(“LIBOR"), as published in The Wall Street Journal. The wmost recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index.”

If the Index is ro longer availabe, the Note Holder will choose a new index that is based upon comparabie
information. The Note Holder will give me notice of this choice.

©) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
250/1000ths percentage points (2.250%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to repay
the unpaid privcipal that I am expected to owe at the Change Date in full on the Matusity Date st my new interest
rate in substantially equal payments. The result of this caiculation will be the new amount of my monthly payment.
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m) Limits on Interest Rate Chianges

The interest rate I am required to pay at the first Change Date will not be greater than 8.875% or less than
2.250%. Thercafter, my adjustable interest rate will never be increased or decreased on any single Change Date by
more than two percentage points from the rate of interest 1 have been paying for the preceding 12 months, My
interest rate will never be greater than 8.875%.

®) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chaoge Date until the smount of my
monthly payment changes again.

(F)  Notice of Changes

The Note Bolder will deliver or mail to me a notice of any changes in my initial fixed interest rate % an
adjustable intevest rate and of any changes in my adjustable interest rate before the effective date of any change. The
notice will include the amount of my monthly payment, any information required by law to be givea to me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER

1 Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms -

stated in Section A above, Uniform Covenant 18 of the Security Instrumeat shall read 2s follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Propesty” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in @ bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of fitls by
Borrower at a future date to a purchaser.

1f all or any past of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in foll of ali snms
secured by this Security Insirument. However, this option shall not be exeycised by Lender if such
exercise is prohibited by Applicable Law.

H Lender exercises this option, Lepder shall give Borrower notice of acceleration. The -
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies penmitted by this Security Instrument without further notice or demand on
Bomrower.

2. When Borrower®s initial fixed intcrest rate chenges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secnrity Instrument described in Section B above shall then
cease 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read

as foltows:

Transter of the Property or & Beneficial Iirterest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial intcrests trapsferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the trensfer of fitle by
Borrower at a fature date to a purchaser.

If all or any past of the Property or any Interest in the Property is sold or transferred (or if
Bomrower is not a natural person and & beneficial interest in Bommower is soid or
without Lender’s prior written consent, Lender mey require imimediate paymens in full of all sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exescise is prohibited by Applicable Law. Lender also shall not exercise this option if: {a)
Borrower causcs to be submisted to Lender infonnation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferce; and (b) Lender
determines that Lender’s security will not be impaired by the lcan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge & reasonable fee as &
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumnption agresment thet is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue ¢ be obligated under the Note and this Security Instrument unjess Lender rejeases
Bormrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower potice of acceleration. The notice shall provide 2 period of not less than 30 days from
the daie the notice is given in accordance with Section 1§ within which Borrower must pay all
sums secured by this Security Instrument. I Bomower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants coatajned in this

Fixed/Adjustable Rate Rider.
\
7 (sw) H
DARRELL LUDWIG -Bonower
i
(Seal) (Sca))
~Bomrower <Bagrowey
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Exhibit "A”

THE LAND REFERRED TO IN THIS REPORT IS SITUATED IN THE STATE OF lowa, COUNTY OF
MADISON CITY OF SAINT CHARLES, AND DESCRIBED AS FOLLOWS:

PARCEL "B", A PART OF THE NORTHWEST QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4) IN
SECTION 28, TOWNSHIP 75 NORTH, RANGE 26 WEST OF THE FIFTH PRINCIPAL MERIDIAN,
MADISON COUNTY, IOWA, LYING SOUTHEASTERLY AND WESTERLY OF THE COUNTY ROAD,
MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AS A POINT OF REFERENCE THE
SOUTHWEST CORNER OF SAID NW 1/4 NW 1/4; THENCE N 007 00’ 00"E, ALONG THE WEST LINE OF
SAID NW1/4 NW1/4, 73.61 TO THE POINT OF BEGINNING; THENCE CONTINUING N 0? 00' 00"E,
775.52 FEET TO THE CENTERLINE OF THE COUNTY ROAD; THENCE NORTHEASTERLY, ALONG
SAID CENTERLINE, 246.81 FEET ALONG A 716.30 FOOT RADIUS CURVE, CONCAVE
NORTHWESTERLY AND HAVING A CENTRAL ANGLE OF 19? 44’ 32", THENCE S 45? 35’ 37'E, 63.53
FEET; THENCE S 137 19 12'E, 170.91 FEET; THENCE SOUTHERLY 77.93 FEET ALONG A 250.00 FOOT
RADIUS CURVE CONCAVE WESTERLY HAVING A CENTRAL ANGLE OF 177 51' 34", THENCE S 047
32' 22"W, 131.65 FEET; THENCE SOUTHWESTERLY 102.15 FEET ALONG A 250.00 FOOT RADIUS
CURVE, CONCAVE NORTHWESTERLY AND HAVING A CENTRAL ANGLE OF 237 24' 39", THENCE S
277 57" 02"W, 352 00 FEET, THENCE SOUTHWESTERLY 66.99 FEET ALONG A 250.00 FOOT RADIUS
CURVE, CONCAVE SOUTHEASTERLY AND HAVING A CENTRAL ANGLE OF 15? 21' 14", THENCE S
127 35" 47"W, 6139 FEET,;THENCE S 8§57 01' 54'W, 21.15 FEET TO THE POINT OF BEGINNING,
CONTAINING 3.586 ACRES INCLUDING 0.721 ACRES OF ROAD RIGHT OF WAY.

ASSESSOR'S PARCEL NUMBER: 500092844012000
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