EN RECORDED MAIL TO: P " 586
ERCANTILE BANK OF WESTERN IOWA COMPUTER FILED No.___
431 EAST LOCUST RECORDED_/ ./ '
DES MOINES, IA 50309 comparep, &~ BOOKZ20L_pagp 101
«<2 -
pecs ol 98AUG -3 PH 4: 03
AUDS__er MICHELLE UTSLEK
RELE S [:_, RECORDETR LE

HADISON COUHTY., 10WA
Prepared by MELLISSA D. KOHLER MERCANTILE BANK OF WESTERN IOWA 431 EAST LOCUST DES MOINES,

P"’S A 50309 (515) 248-7700
@ W {Space Above This Line For Recording Data)
¢ m MORTGAGE
Sk
|
THIS MORTGAGE ("Security Instrument®) is given on July 27, 1998 . The morigagor Is

JERRY D, HACKER AND HELEN M. HACKER , HUSBAND AND WIFE

I.RD

("Borrower™).

This Securily Instrument is given to MERCANTILE BANK OF WESTERN IOWA

which Is organized and existing under the laws of THE STATE OF IOWA , and whose address Is

431 EAST LOCUST DES MOINES, IA 50309 ("Lender").

Borrower owes Lender the principal sum of One Hundred Sixteen Thousand Two Hundred Fifty and 00/100

Dollars (U.S. $_116,250.00 ). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not pald earller, due and payable on

August 1, 2028 . This Security Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instument; and {(c) the performance of Borrower's covenants and agreements under this
Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described

-  property located In MADISON County, lowa:

— THE SOUTH THREE-FOURTHS (3/4) OF THE NORTHEAST QUARTER (1/4) OF THE SOQUTHWEST

p QUARTER (1/4) OF SECTION SIXTEEN (16) IN TOWNSHIP SEVENTY-FIVE (75) NORTH , RANGE

é t TWENTY-EIGHT (28) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA: EXCEPT A TRACT

resieney_(o- 2

COMMENCING AT THE SOUTHWEST CORNER OF THE ABOVE DESCRIBED LAND AND RUNNING
THENCE NORTH ON THE WEST LINE THEREOF 520 FEET, THENCE EAST 33 FEET TO THE

[

m CENTERLINE OF THE COUNTY ROAD, THENCE SOUTHEASTERLY ALONG SAID CENTERLINE TO
Q" THE SOUTH LINE OF SAID NORTHEAST QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4),

THENCE WEST 660 FEET ALONG SAID SOUTH LINE TO THE POINT OF BEGINNING AND
I CONTAINING 2.5 ACRES, MORE OF LESS

which has the address of 1827 PAMMEL PARK ROAD WINTERSET s

[Strest] {City)

lowa 50273 {"Property Address");
|Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, gramt
and convay the Property end that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varlaﬂons by
Jurisdiction to constitute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

unds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, untii the Note Is pald in ful, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly ieasehold payments or ground
rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage Insurance premiums, if any; and (f) any sums payable by Bormrower to Lender, In accordance with the provisions of paragraph 8, in
lieu of the payment o! morigage insurance premiums. These items are called "Escrow ltems.” Lender may, al any time, collect and hold
Funds In an amount not to exceed the maximum amount a lender tor a federafly refated mortigage loan may require for Borrower's escrow
account under the federal Real Estate Setllement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seaq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold funds in
an amount not to exceed the Iesser amount. Lender may estimate the amount of Funds due on the basis of correct data and
reasongble estimates of expendilures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may
not charge Bormower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise, Unless an agreement is made or applicable law requires inferest to be pald, Lender shall not be required
to pay Bomower any interest or earnings on the Funds. Borrower and Lender may agres in writing, however, that interest shall be pald on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and deblts to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for alt sums secured by this
Securlty Instrument.

IOWA- Single Family: FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3016 9/80
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It the Funds held by Lender exceed the amounts permitted lo be held by applicable law, Lender shall account to Borrower for the
oxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify Borrowar in writing, and, in such case Borrower shall pay to Lender the
amount necessary to make up the deficlency. Borrower shall make up the deficlency i no more than twelve monthly payments, at Lender's
sole discretion. '

Upon payment in full of all sums secured by this Security Instrument,Lender shail promptly refund lo Borrower any Funds held by
Lender. If under paragraph 21, Lendar shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Praperty, shall apply
any Funds held by Lender at the fime of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise,all payments received by Lender under paragraphs 1 and 2
shall be applled: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to Interest
dus; fourth, to principal due; and (ast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay these abligations
In the manner provided In paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly fumish o Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
paymants directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharde any lien which has priority over this Security Instrument unless Borrower: (a) agrees In writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the llen by, or defends
agalnst enforcement of the lien in, legal praceedings which in the Lendar's opinion operate to prevent the enforcement of the lien; or (¢)
secures from the halder of the llen an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. If Lender
determines that any part of the Properly Is subject to a lien which may aitain priority over this Security Instrument, Lender may give
Borrower a notice Identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notlce.

5. Hazard or Properly fnsurance. Borrower shall kesp 1he improvements now existing or hersafter erecled on the Property
insurad against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or floeding, for
which Lender requlres insurance. This insurance shall be maintained Jn the amounts and for the perieds that Lender requires. The Insurance
carrler providing the insurance shall ba chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In
the Properly in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of paid premiums and
yenewal notices. In the avent of loss, Borrower shall give prompt notice to the Insurance casrler and Lender. Lender may make proof of
logss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration ar repair is economically feasible and Lendar's security is not lessened. | the restoration or
repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borower. |f Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to sellle a clalm, then Lender may collect the insurance
proceeds. Lander may use the proceeds lo repair or restore the Property or to pay sums secured by this Security instrument, whether or
not then dus. The 30- day period will begih whan the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change tha amount of the payments. If under paragraph 21 the
Property Is acquired by Lender, Borrower's right to any insurance policlas and proceeds rasulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation Maintenance and Protection of Properly; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the executlon
of this Securily Instrument and shall continue to occupy the Property as Borrower's principal residenca for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not ba unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall not deslroy, damage or Impalr the Property, aliow the Properly to deterlorate, or
commit waste on the Property. Borrowsr shall ba in default if any forfeiture action or proceading, whether civil or criminal, Is bagun that
in Lender's good faith judgement could result in forfefture of the Property or otherwise materfally Impak the lien created by this
Security Instrument or Lender's security Interest. Bomower may cure such a default and reinstate, as provided in paragraph 18, by causing
the actlon or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borower's
interast in the Property or other material impairment of the llen created by this Security Instrument or Lender's security interest. Borrower
shall also be In default if Borrower, during the loan application process, gave materlally false or inaccurale information or statements to
Lender (or failed to provide Lender with any material information) In connaction with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's accupancy of the Property as a principal residence. If this Securily Instrumeni is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasshold and the
fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Bomower fails to perform the covenants and agresments contained in
this Security Instrument, or there is a legal procesding that may significantly afiect Lender's rights in the Property (such as a proceeding
in bankruptey, probate, for condemnation or forieiture or to enforce laws or regulations), then Lender may do and pay for whatever Is
necessary to protect the vaiue of the Properly and Lender's rights In the Property. Lender's actions may Include payimg any sums
secured by a lien which has priority over this Security Instrument, appearing In court, paying reasonable attomeys’ fees and entering on the
Property to make repairs. Although Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by this Securily Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest fram the date of disbursement at the Note
rate and shall be payable, with interast, upon notice from Lender to Barrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secursd by this Securily
Instrument, Borrower shall pay the premiums required te maintain the mortgage insurance in effect. If, for any reason, the mortgage Insurance
coverage required by Lender lapses or ceases to be in effect, Bomower shall pay the premiums required to ablain coverage substantially
equivalant to the morlgage Insurance previously in effect, at & cost substantially equivalent to the cost to Borower of the mortgage insurance
previously in effect, from an aitemate morigage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not
avallabls, Bormrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being pald
by Borrowsr when the Insurance coverage lapsaed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by Lender again becomes available and
Is obtained. Borrower shali pay the premiums required to maintaln mortgage Insurance in elfect, or to provide a loss reserve, until the
requirement for mor.tgage insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any par of the Property, or for conveyancs in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a tofal taking of the Properly, the proceeds shall be applied to the sums secured by this Sscurity Instrument, whether or
not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property In which the fair market value of the Property
Immediately before the taking is equal to or greater than the amount of the sums secured by this Security instrument immediately before the
teking unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b} the falr market value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of partial
taking of the Property in which the falr market value of the Property immediately before the taking Is less than the amount of the sums
securad immediately before the taking, unless Borower and Lender otherwise agres in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property Is abandoned by Borower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is given, ltender is authorized
to collect and apply the proceeds, at its option, either to restoration or repalr of the Propeity or to the sums secured hy this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i wiiting,any application af proceeds to principal shall not extend or postpone the due
date of the monthly payments referrad fo in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or moditication
of amortization of the sums secured by this Security Instrument granted by Lendsr to any successor in interest of Borrower shall not operate
to release the liablity of the original Borrower or Borower's successors in interest. Lender shall not be required to commence
proceedings agalnst any successor In interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand mads by the original Borrowers or Borrower's successors In Interest. Any forbearance
by lender In exerclsing any right or remedy shall nat be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind end benefit the successors and assigns of Lender and Borrower, sublect to the provisions of
paragraph 17. Borrower's covenants and agresements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) Is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Securily Instrument or the Note without that Borrower's consent.

13. Loan Charges. ! the loan secured by this Security Instrument Is subject to a law which sels maximum loan charges, and that
law is finally Interpreted so that the Interest or other loan charges cellected or to be collected in connection with the loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessery to reduce the charge to the permitted lmit; and
(b) any sums akeady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Bomower. If & refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall bs given by delivering it or by malling it by first
class mall unless appliceble law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein
or any other address Lender designates by notice to Borrower. Any notlce provided for In this Security Instrument shall be deemed to
have besn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sscurily Instrument shall ba governed by federal law and the law of the jurisdiction
in which the Properly is located. In the event that any provislon or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
It is sold or transferred (or if a beneficial interest in Borrower is sold or Wransferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immadiate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exerclse Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Isss than 30
days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
falls to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Secuwrily instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borower meets cenlain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sake of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions ere that Borrower: (a) pays Lender all sums which then would be due under
this Securily Instrument and the Note as iIf no acceleration had occurred; (b) cures any default of any other cevenants or agreements;(c) pays
all expenses incurred in enforcing this Securily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instument and the obligations secured hereby shall remain tully effective as 1 no acceferation had occumed. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as the “Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there fs a change of the Loan Servicer, Borower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and ths address to which payments should be made. The notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized o be appropriate to normal residential uses and (o maintenance
of the Property. .

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or olher action by any governmenial or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowladge. It Borrower learns, or is notified by any governmental or ragulatory authority, that any removal or other remediation of
any Hazardous substance affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. : co .
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As used in lhis paragraph 20, "Hazardous Subsltances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or foxic pelroleum products, toxic pesticides and
herbicldes, volatile solvents, materials containing asbestos or formaldshyds, and radicactive materlals. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the |urisdiction where the Property is located that relate to health,
safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law Frovides otherwise). The notice shall speclfy: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days ifrom the "date the
notice Is given to Borrower, by which the default must be cured; and (dl) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Properly. The notice ~ shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exislence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at
ils option, may require immediate pa¥‘r_nent in full of all sums secured by this Security Instrument without
further demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be
entitled to collect all ~expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. :

22. Helease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument withdt.
charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in and to the Property.
Borrower waives any right ol exemption as to the Property.

24. Redemption Periotf. It the Property is less than 10 acres in size and Lender waives In any foreclosure proceeding any right
to a deficlency judgment against Borrower, the period of redemption from judiclal sala shall be reduced to 6 months. if the court finds that
the Property has been abandoned by Borrower and bender waives any right to a deficiency judgment against Borrower, the perlod of
redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be construed to conform to the
provisions of Sactions 628.26 and 628.27 of the Code of lowa.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrsements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument. {Check applicable box(es)]

DAd]usmble Rata Rider Condominium Rider D 1-4 Family Rider
[[] Graduated Payment Rider [ Pianned Unit Development Rider (] iweekly Payment Rider
[JBatioon Rider [Irate tmprovement Aider [[]second Home Rider

[ othes(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)
axecuted by Borrower and recorded with it.

The undersigned borrower(s) acknowladge(s) receipt of a copy of this Instrument.

Witnesses:

OM é /‘“’/" {Seal)

sonpiter JERRY D. HACKER
< g £ H
,({4_/,;,..) N, [ etose’ (Seal)

gorrowver HELEN M. HACKER

[Spaco Below This Line For Acknowledgment)
STATE OF I0WA
COUNTY OF POLK } *

On this __ 27th _ day of July » 1998 , before me, a Notary Public In the State of lowa , personally
appeared: JERRY D, HACKER AND HELEN M. HACKER , HUSBAND AND WIFE

to ms personally known to be the person{s) named in and who exscuted the foregoing Instrument, and acknowladged that _they
executed the same as their voluntary act and deed.

. . .
My commission explres: M ML&—OL @ KO m
yJ

Notary Pubilic in and lor sald County and State

MELLISSA D. KOHLER

{8pace Below This tine Reserved For Lender and Recorder]
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