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~  REAL ESTATE CONTRACT- INSTALLMENTS ~

ITISAGREEDthis_ 23 dayof Aeyemder . 2009 . byandbetween
Robar* Trausfch and Efther T7ausch

of the County of , State of lowa, Sellers; and
Jiffr ty J. Harteh and Tani MNarreh
of the County of o , State of lowa, Buyers;

That the Sellers, -as in this contract provided, agree to sell to the Buyérs, and the Buyers in-conisideration of the premises, hereby
agree with the Sellers to purchase the following described real estate situated in the County of M g‘Lx‘Jo h ,
State of lowa, to-wit: ’ ' '

Jn Mo Mo thwst Buarfer (79) #F Seckiom 7'w4»:fr-ﬂ‘w_ (25), Tjunship
f‘_v,.,.\,iyw‘f.q,vv{,j\ (?7) /JQIM, [G‘kf‘(r 7;/"'\})’ ~Jix (‘16) yﬂf' If ) 78 J'—)u'

Pm., Ardison County , L 018

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title be

below stated, and certain personal property if and as may be herein described or if and as an itemized list is attached nd
marked "Exhibit A" all upon the terms and conditipns following: 70 606 00
1. TOTAL PURCHASE PRICE. The Buyers agree to pay for said praperty the total of § 4 2 due and payable at
Qo ller’s priacspal  residents . County, fowa, as foliows:
() DOWN PAYMENT of § (. 000, 00 RECEIPT OF WHICH (S HEREBY ACKNGWLEDGED: and
(b) BALANGE OF PURCHASE PRICE. 5__k ‘/, 006,09 , asfollows:

#7/.2.'79{,',‘51‘(4‘-,‘; prineipal and Cndevest) on s bihore Jeawery /, 2067
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2. POSSESSION. Buyers, concumently with due performance on theie part shall ba entitled to p ion of said premises on the _r day of
/VO Ve m ‘ L ¥l . ZQQ 2 ; and thereafter 50 long as they shall perform the obligations of this cont I Buyers are taking subject to the rights of
Isssees and are entifled to rentals therefrom on and after date of possassion, so indicate by "yes" in the spacs following N 1 A

3. TAXES. Seiters shall pay

real erfefe faxws /“/[“&w} Yo AoV sien Forer pad Firth th ARy

g¥.
“wadaaguapaid nrpayattoirrprieryeme. Buyers shall pay any taxes not assumed by Sellers and all subsequent taxes before same become delinquent. Whoever may be
responsible for the payment of said taxes, and the special assessments, if any, each year, shalt fumish to the other parties evidence of payment ¢f such items not later than July 15
of each year: Any proration of taxes shall be based upen the taxes for the year currently payable unless, the parties state otherwise.
(Decide, for yourself, if that formuta is fair if Buyers are purchasing a lot with newly built improvements). “ 0 f
+

Buyers, excep! as above stated, shall pay ail subsequent special assessments and charges before they become delinquent.

5. MORTGAGE. Any mortgage or encumbrance of a simitar nature against the said property shall be timely paid by Sellers so as not to prejudice the Buyers' equity herein. Should
Seliers fzil to pay, Buyers may pay any such sums in default and shall receive credit on this contract for such sums so paid. MORTGAGE BY SELLERS. Sellers, their successors in
interest or assigns may, and hereby reserve the right 0 at any time mortgage their right, title or Interast in such premises or to renew or extend any existing mortgage
for any amount not exceeding &09 % of the then unpaid balance of the purchase price herein provided. The interest rate and amortization therecf shall be no more
oneraus than the installment requirements of this contract. Buyers hereby expressly cansent to such a mortgage and agree to exscute and deliver all necessary papers to aid Sellers
in securing such a8 mortgage which shall be prior and paramount to any of Buyers' then rights in said property, DEED FOR BUYERS SUBJECT TO MORTGAGE. ¥ Buyers have
raduced the batance of this contract to the amount of any existing mortgage bat on said premi they may at their option, assume and agree to pay said mortgage according to
its terms, and subject to such mortgage shall ceceive a deed to said premises; or Seflers. at their option, any time before Buyers have made such a mortgage commitment, may
reducs or pay off such morigage. ALLOCATED PAYMENTS. Buyers, inthe event af acquiring this properly from an equity holder instead of a holder of the fee title, or in the event of a
morigage against said premises, reserve the right, if reasonably necessary for their protection to divide or allocate the payments to the interested parties as their interests may
appear. SELLERS AS TRUSTEES. Seflers agree that they wil collect no money hereunder in excess of the amount of the unpaid batance under the terms of this contract less the
iotal amount of the encumbrance on the interest of Sellers or their assigns in said real estate; and if Sellers shall hereafter collect or recaive any moneys hereunder beyond such
amount, they shatll be considered and held as collecting and receiving said monaey as the agent and trustee of the Buyers for the use and benefit of the Buyers.
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4, SPECIAL ASSESSMENTS.  Sellers shall pay the special assessments against this property: w85 ALV [ 14 Ny
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. 6. INSURANCE. Except as may be otherwise included in the iast sentence of paragraph 1(b) above, Buyers as and from said date of possession, shail constantly keep in force
insurance, premiums thereg)(e to be prepaid by Buyers (without natice or demand) against loss by fire, tomado and other hazards, casﬁan‘res and contingencies ays Sellers guay
reasonably require on all buildings and improvements, now on or hereafter placed on said pramises and any personal properg which may be the subject of this contract, in
companies to be reasonably approved by Seflers in an amount not less than the full inswable vakue of such improvements end personat praperty ‘or not [ess than the unpaid
purchase price herein whichever amount is smaller with such insurance payable to Sellers and Buyers as theirinterests may appear. Sellers’ interest shall be protected in accordance
with a standard ot uniondype loss payable clause. BUYERS SHALL P PTLY DEPOSIT SUGH POLICY WITH PROP?R %ERS WITH SELLERS for the further security for the
pa%menl of the sums herein mentioned. In the event of any such casually loss, the insurance proceeds may be used under the supervision of the Setlers to replace or repair the Joss
{L L gb;!;éomc%edsht;em e_;t]iequate;v»f not, then sems other reasonable application of such funds shall be made; but in any event such procesds shall stand as security for the payment of
ns 5 :

7. CARE OF PROPERTY, Buyers shalltake good care of this praparty; shall keep the buildings and other improvements now or hereafter placed on the said premises i
and reasonable repair and shali not iane, destroy or remove the same oyuring the lite of this coniract. Buyers shall not meke any materiat alteration in said prer?xis?s‘s:i?h‘gu?m
written consent of the Sellers. Buyers shall not use or pormit said premises to be used for any illegal purpose.

8. LIENS. No machanics’ lien shall be imposed upon or foreclosed against the real estate doscribed herein,

9. ADVANCEMENT BY SELLERS. {f Buyers fail to pay such taxss, specia! assessments and insurance and effect necessa%repas’lﬁ, as above agreed, Ssllers may, but need not,
pay suchtaxss, special assessments, insurance and make necessary repairs, and all sums so advanced shall be due and payable on démand or such sums s6 advaniced may, at the
etection of Sellers, be added to the principal amount due hereunder and so secured (For Buyers® rights to make advancements, see paragraph 5 above.)

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. ifand only if, the Sellers immediately praceding this safe, hold the title to the above described
property in joint tenanicy, and such joint tenancy has not later bsen destrored by operation of {aw or by acts of the Sellers, this sale shell not constitute such destruction and the
proceeds of this contract, and any continuing andfor recaptured rights of Seliers in said real estate, shail be and continue in Sellars as joint tenants with rights of survivorship and not
as tenants in common; and Buyars, in the event of the death of one of such foml tenants, agree to pay any balance of the proceeds of this contract to the suniving Seller (or Sellers)
and to accept deed solely from him or them consistent with paragraph 14 bslow unless and except this paragraph is stricken fsom this ag )

11. SELLERS. Spouse, if not titteholder immediately preceding this safe, shall be presumed 10 have executed this instrument only fo inquishi i
dower, homestead gr?d distributive share and/or in cor'r{p'?ianee wgh section £61.13 cS’Qe of lowa; ard the useeof th'a »'vord "Sellerg" ?n u:e(h;w?n‘gg %?na‘c‘fn'%'}’lﬁﬂsgé'é%é&"%%ﬁo&{
more, shall not rebut such presumplion, ner in any way enlarge ar extand the previous interast of such spouse In said property, or in the sale proceeds, nar bind such spouss except

as aforesaid, to the terms and provisions of this contract,

12. TIME IS OF THE ESSENCE. 'Time is of the essence in this Agreement. Failure to promptly assert rights of Sellers herein shall not, however, be waiver of such rights or a
waiver of any existing or subsequent default. ) .

13. EXCEPTIONS TQO_WARRANTIES OF TITLE. The wamanties of titte in any Deed made pursuant to !hishontracl (Sée paragraph’ 142 shall'be without reservation or:

ualification EXCEPT: (a) Zoning orginances; (b) Such restrictive covenants as may be shown of rgoord; (c) Easements of record, if any; (d) As limited by paragraphs 1,2, 3 and 4 of
this contract; (e} Sel!er(st:sé\all gg;e pecial Wgrzanty as {o the period after aqml;gIe titte passas to Buy(ar)s; () Spouss if not ﬁ!lehotdgr,(n)eed nollioin i% Gy 8

untess otherwise stipulated;
@ MNore

(Minera! reservations of record?)

~{h) ” R L
{Lisns?) (Easements not recorded?) (interests of other parties?) {Lessees?)

14, DEED AND ABSTRACT BILL OF.SALE. I afi said sums of money and interest are paid to Sejlers during the life of this contract, and all other agreements for performance by

Buyers have baen complied with, Sellers will execute and deliver {o Buyers a Warranty Deed convg&ng said premises infee simple pursuant
1o and in conformity with this-contract and Sellers will at this time deliver to Buyers an abstract showing merchantable title in con{onn;? wilh this contract. Such abstract shall begin
with the govemment patent g.mless pursuant to the lowa State Bar Association litle standards thare is lesser requirement as to périod of abstracting) to said premises and shail show
title therato in Sallers as of tha date af this contract; er as of such earlier date if and as designated in the next sentence. This contract supersades previous written offer of Buyers

to buy the above describad propérty which was accepted by Sellers on the _* : ‘day of _ L * Sellers shall also
pay the costs of any abstracting due to any act or change in the personal affairs of Sellers rasulting_in a change of titie by operation of law or otherwise. ¥ any personal property is a
i

part of this agresment, then upon due perfoymance by Buyers, Sellers shall execute and deliver a Bill of Sale consistent wilﬁ the terms of this contract. Selfers shall pay all taxes on
any such personal property payable in % , and all taxes theraon payable prior thereto. [

4.

any warranties of the deed -

“4SmARAROUAL-ORE-ARSFRASTEuyers travesm—e inadhepsiraat-ofiiiodethiopropery-and.oushab > ®

16. FORFEITURE. I Buyers (a) fail to make the payments aforesaid, or any part thereof, as same become due; or (b) fail to pay the taxes or special assessments or charges, or

any part thereof, levied upan said property, or assessed a'gainsi it, by any taxing body before any of such items become de!in%uent‘ or (¢} fail to kesp the property insured; or {d) fail

to Y(ee it.in reasoneble re&air as herein ret}uirgd; or {e) faif to perform any of the agreements as herein made or racg:inad; then Sellers, in addition to any and all other legal and
have, a

equitable refhedies which they may thair option; may praceed to forfeit and cancel this contract as provided by-law {Chapter 656 Caode of lowa). Upon completion of such

forteiture Buyers shall have no rigtit of reclamation or compensation for maney paid, or improvements mads; but such’ pagm snts andior improvements if any shall be retainkd and
upen

P 1 of such , if the Buyers, or any
other person ar persons shall be in possession of said real estate or any Pert thereof, such party or ?arﬁes in possession shall at once peacefully remaove thersfrom, ot failing to do
so may be {reated as tenants holding over, unlawfully after the expiration of lease, and may accordingly be ousted and removed as such as provided by law..

17. FORECLOSURE AND REDEMPTION. If Buyers fail to timely perform Ihis contract, Sellers, at their option, may elect to declere the enlire balance immediately due and

yable after such notice, if any, as may b%equired by Chapter 654, The Code.  Thersafter this contract may be foreclossd in equity and the court may appoint a receiver to take
immediate possassion of the property and of the revenues and income accsuing therefrom and to rent or cullivate the same as the receiver may deem best for the interest of all
partias concemed, and such receiver shall be liable to account to Buyers only for the net profits, after application of rents, issues and profits from the costs and expenses of the
receivarship and foreclosure and upon the contract obligation. . X , .

It is agreed that if this confract covers less than fen (10} acres of land, and in the avent of the foreclosure of this contract and sale of the é)ropan by sheriff's salg in such
foreclosure praceedings, the time of one year for redemption from' said sale provided by the stalutes of the State 6f owa shall be reduced to sixs ) months provided the Sellers, in
such action file an siection to waive any deficiency judgment against Buyars which may arise out of the foreclosure proce,sdmgﬁz all to be consisient with the provisions of Chapter
628 of the lowa Code. ff the redsmrhon ariod is 50 reduced, for the first three SP) months after sale such right of redemption shali be exclusive to the Buyers, and the lime penods
in Sections 628.5, 628.15 and 628.16 of the lowa Gode shafl be'reduced to four (4) months.: o N . i - N ’

isfurther agreed that the period of re y after a_ forecl  of this contract shall be reduced to sixty (60) days if all of the ihree fa!l?‘wmg contingencies davel_og: (1) The
real estate is fess than ten (10) acres in size; (2) the Court finds affimatively that the said raal estate has been abandoned by the owners and thosa persons personally liabfe under
thiz contract at the time of such foreclesure; and (3) Sellers i such action file an alection to waive any deficiency judgment against Bu\{ers af thatr successor in infarest in such
action. i the redemption period is so reduced, Buyers or their successor in interest or the owner shall have the exclusive right to redeem for the first thirty (30) days after such sale,
and the time provided for redemption by creditors as'’ rro\nded in Sections 628.5, 628.15 and 628.16 of the lowa Code shall bs reduced to forty (40) days. Entry of a{)pearancg by
pleading or docket entry by or on behalf of Buyers shall be presumption that the property is not abandoned. Any such redemption period shall be consistent with 3l of the provisions
of Chapter 628 of the lawa Code. This paragraph shall not be construed to fimit cr otheswise affect any other ¢ ption provisions d in Chapter 628 of the lowa Code.

18 AYTURNEY'S FEES:- In case of any action, or in any procesdings in any Court to coliect any sums J)ayabia or secured herein, or to protect the lien or titte herein of Selers, or
n any o{)l}re;‘ case per;nilted by taw in which attomey 's fees may be collected from Buyers, or imposed upon them, or upon the above dascribed property, Buyers agree (o pay
reasonable attornsys’ fass. . T,

19, INTEREST ON DELINQUENT AMOUNTS. Eithes party will pay interest at the highest legal contract rate applicable to a natural person to the other on ali amounts herein as
and after they become delinquent, andfor on cash reasonably advanced by either parly pursuant fo the terms of this Contract, as prolective disbursements.

20. ASSIGNMENT. [n case of the assignment of this contract by sither of the parties, prompt notice shail be given to the other parties, who shall at the time of such notics be
fumished with dtg:hcata of such assignment by such assignors. Any such assigament shaf not terminata the liability of the assignor to pefform, unless a specific release in writing
is given and signod by the other party to this contract. :

«21. PERSONAL PROPERTY. I this contract inciudes the sale of any personal propeng. then in the event of the forfeiture or foraclosure of this contract, such property shali be
co‘na‘i)gered indivisible with the real estate abbve described; and any such termination of Buyers' sights in said real estate shell concumrently operate as the forfaiture or forectosure
hersof against all such personal prapsrty,

kept by Sellers as compensation for the use of said properly, and/cr as liquidated damages for braach of this contract ; an

22. CONSTRUCTION. Words and phrases herein, including acknovwlodgements hereaf, shall be construed as in the’singular or piural number, and ds masculine, feminine of '

neuter gender, according to the context. See paragraph 11 above, tor cqr\stmction of the word "Seflers.’

23, RELEASE OF RIGHTS. Each of the Buyers hereby relinquishes alt fights of dower, homestead and diéiributive shiare in and to the property and waives all rights of exemptiort
8s to any of the property. . .. o .

24, LEAD-BASED PAINT NOTICE. ' applicable, see attached Disclosure of Information on Lead-Based andfor Lead-Based Paint Hazards. -

25. SPECIAL PROVISIONS. Tﬁ;; Les] Crtadt Condontt /3 I‘¢€¢“/"")£'J by sod mode

) 6k plafi conteol, "{a Y erent of iy e
g..;}érg:;t’6441fti.f~/ ') J‘N"'/ /00&'64“[4 A},g m':‘d.

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF

CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO

CLAIMS BASED UPON THIS CONTRACT.,

pated:__ INodambyr .22 2004
"' Dated: Nngmgkgx 22 a0

: &%%MM\

/(P SELLERS'ADDRESS BUYERS' ADDRESS
STATE OF IOWA, © ‘ L COUNTY, ss:

23], Aoy

{ Y / Notary Public
N N————"
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