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DES MOINES, 1A 50317 Mortga e
This mortgage (" security instrument" ) is given on ;)g w_ At 1932. The mortgagor
is DU\ \e\son. ("Borrower"). This Security Instrument is given
to N e\ y T ) , which is organized
and existing under the laws of :Gu{;o\, , and whose address

is 0 A\ ' 0

("Lender"). Borroweg.owes Lender thf: pri}_zipal sum t _ " .
of ~ L —
Dollars (U.S.$ § i igi E ; This debt is evidenced by ngoxer’s kote da%ed the same date

as this Security Instrument ("Note"), which provides for monthly payments, with .the full debt, if
not paid earlier, due and payable on \ e\ 2003 . ThIS S?cunty Instrument
secures to Lender: (a) the repayment of the debt evidenced by the note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performapce of
Borrower's covenants and agreements under this Security Instrument and the note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in S utson County, Iowa:

\\0'\ \o —%&on\vé\ "-D(\Tz,ev t \{\x:c‘\'/&

RELEASED___ /-7~ Z 4

7 wecorn__ 200 e 10

. . \
which has the address of LIS~ \0 \Q NN TV T 4 e

(street) ' (city)

Iowa__ S 02Y3 ("Property Address");

(zip code) . ' : '
Together with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and
stock and all fixtures now or hereafter a part of the property. All replacements and additions shall

also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property."

Borrower Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

This Security Instrument combines uniform covenants for national use and non-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
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Uniform Covenanls. : Borrower and Lender covengnl und ogree os follows: '

1. Payment of Principal and Inleresl; Prepayment and Lole Charges, Borrower shall promptly pay when due the principal of
ond-inferes! on the debl evidenced by the Nole ond any prepoyment and lole chorges due under the Nole.

2. Funds for Toxes ond Insuronce. Subject lo opplicable low or fo o wrillen woiver by Lender, Borrowes sholl poy lo Lender
on the doy monlhly paymenls are due under Lhe Nole, unlil the nole is paid in full, o sum ("Funds*) equal lo one-twellth of: {q)
early loxes ond ossessmenls which may ollain priorily over this Security Instrument; (b) yeorly leosehold payments or ground renls on
rhe Properly, if ony: (c) yearly hozord insuronce premiums; ond (d) yeorly morlgage insurance premiums, if ony. These ilems ore
called “escrow ilems." Lender may estimole the Funds due on lhe basis of current dola ond reasonable estimates of fulure escrow -
ilems,

The funds shall be held in on instilution the deposils or accounts of which ore insured or. qugronteed by g{ed 1al Qs

ol orsjal
ogency including lender if lender is such an institulion). Lender shall apply the Funds'to poy dhie’ escrow items: Le%\ijer‘ dg 8 clhoﬁqe’ furki et

for holding and applying the Funds, analyzing the account or ven(ymg the escrow ilems, unless Lender pgzs‘ﬁ'oi:’q‘ér nt gg o | fhe
funds un(? applicable law permils Lender lo make such o chorge.” Borrower ond Lender may agree in wriling thial® féles Shell* be {r‘fd
on the Funds. Unless on agreemenl is made or opplicoble low requires ineresl lo be poid, Lender shall nol be required lo pay
Borrower any inlerest o earnings on the Funds. Lender shall give to the Borrower, wilhoul charge, an annual accounting of the Funds
showing credils ond debils 1o the Funds and the purpose for which each debil lo the Funds was made. The Funds are pledged os .
additionat securily for the sums secured by this Securily Instrumenl.

i the omount of the Funds held by Lender, together with the fulure monthly poyments of funds payable prior 1o the due
doles of the esciow ilems, sholl exceed the omounl requited o poy the escrow ilems when due, the excess sholl be, ol borower's
oplion, eilher, promplly repoid {o Borrower or ciediled lo Borrower on monthly payments of Funds. I the omounl of the Funds held
buy Lender is ndl sufficient to pay lhe escrow items when due, Borrower shall pay lo Lender any omount necessary to make up lhe
deficiency in one or more paymenls o5 required by Lender.

Upon poyment in full of oll sums secured: by Ihis Securily.Inslrument, Lender shall promplly-refund lo Borrower aiig Funds
held by Lender. If under paragroph 19 the Properly issold or acquired by Lender, Lender shall apply, rio loter than -immediolely prior
fo the sale of Lhe Properly or ils acquisilion by Lender, ony Funds held by Lender ot {he time of application os a credil ogainst Lhe
sums secured by Ihis Securily Inslrumenl.

3. Application of Payments. Unless applicable fow prov1des olhervise, oll paymenls received by Lender under porographs 1
ond 2 sholl be opptied: first, to lole charges due under the Nole: second, 1o plepo?'ment chorges due under the Note; third, 1o
omounts poyoble under parogroph 2 fourlh, toi  inlerest due ond lost, to principol due.

4. Charges; Liens. Borrower shall pay oll loxes. assessments, charges, fines and imposilions altribulable to the Properly
which may ollain priorily over {his Securily Instrumenl, ond leasehold paymenls or ground rents, if any. Botrower shall pay these
obligations in lhe manner provided in paragraph 2, or if nol paid in thal manner, Borrower shall pay them on time direclly lo the
petson awed poymenl, Borrawer shall promplly furnish o Lender oll nolices of amounls lo be paid under this poragroph. I Borrower
mokes these poyments direclly, Borrower shall promplly furnish to Lender receipls evidencing Lhe poyments.

Bortower shall promplly dischorge any lien which has priorily over this Securily Instiumenl unless Borrower; (a) ogrees in
wriling to the payment of the obligation secured by the lien in g manner acceplable lo Lender: {b) conlesls in good failh the lien by |
or defends ogoinst enforcement of the fien in, legol proceedings which in the Lender's opinion operote fo prevent the enforcement of
lhe lien or forfeilure of any part of the Properly: or (¢)-secures from {he holder of lhe lien on ogreement solisfoctory lo Lender
subordinolion Ihe fien lo (his Securily Inslrument, I Lender delermines lhal any part of lhe properly is subjecl lo @ lien which may
alloin priorily over this Securily Instrument, Lender may qive Borrower ¢ nollce idenlifying the lien. Borrower shall salisfy the lien o
loke one or more of lhe actions set forlh above within 10 days of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvemenls now exisling or hereafler erecled on the properly insured
oqoins! loss by fire, hozards included wilhin the lerm “exlended coverage™ and ony olher hozoids for which Lender requires insurance.
This insutance shall be mainloined in the omounls and for the periads thot Lender requires. The insuronce carrier providing the
insuronce sholl be chosen by Borower subject to Lender's opproval which sholl not be unieosonobly withheld,

All insurance policies ond renewals shall be occep\oble lo Lender and shall include o stondord morlgoge clause. Lender sholl
have {he right fo hold lhe policies ond renewals, ¥ Lender requires, Borrower shall promplly qave lo Lender all teceipls of paid
premiums ond renewol nolices. In the evenl of loss, Borrower sholl give prompt nolice o the insurance corrier ond Lender. Lender
may moke proof of loss il nol made promplly by Barrower.

Unless Lender ond borrower olhemse ogree in writing, insurance proceeds shall be opplied lo restoration or 1epair of the
Properly domaged, if the resloralion or tepair is economically feasible ond Lenders securily is not lessened. If Ihe restoralion or
repair is nol economically leasible or Lender's. securily would be lessened, the insurance proceeds shall be opplied lo the sums
secured by this Security Instrument, whelher or not then due, with any excess puid to Borrower. If Borrower abondons the Properly,
o does nol answer within 30 days o nolice fiom Lender tho! the insutonce corrier hos offered lo sellle o cloim, then Lender may
collect lhe insuronce praceeds, Lender may use the proceeds.{o repair or reslore {he Proper(y of lo pay sums secured by this
Secutily lnslrumenl, whelher ot nol lhen due. The 30 day period wil begin when the aolice is given.

Unless Lender and Borrower olherwise ogree in wriling ,.any applicolion of proceeds Lo principal shall nol extend or
poslpone lhe due dole of the monlhly poymenls reletred to in paragraphs 1 ond 2 or chonge ihe omounl of the poymenls. If under
paragioph 19 the Properly is acquired by Lender, Borrower's righl lo ony insuronce policies and proceeds resulling from domoge {o
the Properly prior lo the ocquisilion shall pass fo Lender lo lhe exlenl of the sums secured by Ihis Securily Instrument immedialely
prior {o the acquisilion,

6. Preservalion ond Moinlenance of Property; Leoseholds . Borrower shall not deslloy. domage or subslontially change the
Properly, allow the Properly lo deleriorale o commil wosle. If Ihis Secusily Inslrument is on o leosehold, Borrower shall comply with
the provisions of he lease, and if Bortower acquires fee lille Lo lhe Properly, the leasehald ond fee fille shall nol merge unless Lender
ogrees fo the merger in wriling.

7. Prolection of Lender's Righls in the Properly; Mortgage Insuronce, 1f Borrower fails o perform the covenonts ond
ogreements contoined in this Securily Instrumend, or here is o legal proceeding thal may significantly olfect Lender's rights in the
Properly { such os a proceeding in bankrupley, probale, for condemnalion or lo enforce lows or requlations). then Lender moy do and
poy for wholever is necessary lo prolect the volue of the Properly ond Lender's righls in the Properly. Lender's actions moy include
paying ony sums secuted by o ien which hos priorily over this Securily Instrumenl, oppearing in courl, paying reasonable attormey's
fees ond entering on he Properly lo make repairs. Allhouqh Lender may loke aclion under 1hl$ pomqroph . Lender does not hove lo

Any omounts disbursed by Lender Under lhis paragraph 7 shall become additional debt of Borrowers secured by Lhis Securily
Instrumenl. Unless Borrower and Lender agree fo other lerms of paymenl, these omounts sholl bear inleresl from the dole of

disbursement ol the Nole rale ond shall be payable, wilh interesl, upon nolice from Lender lo Borrower tequesting payment.

4. .
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If lender required morlgage insurance os o condilion of making the loan secured by this securily Instrument, Borrower sholl
pay the premiums requited to mainlain the insurance in effect unlil such {ime as the requirement for the insurance terminales in
accordance with Borrower's ond Lender's wrillen agreement or opplicable law, v o

8. Inspection. Lender or its agenl may make reasonable enlries upon ond inspections of the Properly. Lender shall give
Borrower nolice al the ime of or prior to an inspeclion specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of ony award or claim for domages, direct or consequential, in connection with any
condemnation or other loking of any parl of the Properly, or for conveyance in lieu of condemnalion, are hereby assigned ond shall
be poid o Lender.

In the evenl of o lotal taking of the Properly, the proceeds shall be opplied lo the sums secured by this Securily
Instrument, whether or nol then due, with any excess poid lo Borrower. In the evenl of a-portiol {oking of Ihe Properly, unless
Borrower ond Lender olherwise agree in wiiling, lhe sums secured by ihis Security instrument sholl be reduced by the amount of the
proceeds multiplied by the following fraclion: ?o) the loto! omount of the sums secured immedialely before the taking, divided by (b)
the fair morkel value of the Properly immediately before the taking, Any balance shall be paid lo Borrower,

I the Properly is abandoned by Borrower, or if, afler nolice by Lender fo Borrower that the condemnor offers to moke on
aword or sellle o claith for. damages, Borrower fails to respond 1o Lender within 30 doys offer the dole the nolice is given, Lender is
~ guthorized o collecl and opply the proceeds, ol its oplion, eilher to restoralion or repair of the Property or 1o the sums secured by

this Security Instrument, whelher or nol lhen due, ' ~

Unless Lender and Borrower alherwise agree in writing, any opplication of proceeds to principol shall nol extend or postpone
the due dole of the monlthly payments referred o in poragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nol releosed; forbearance By Lender nol o Waiver,  Exiension of the time for payment or modificotion of
amortization of the sums secured by this Security Inslrument granled by Lender to ony successor in interest of Borrower shall nol be
required fo commence proceedings ogainst any successor in inferest or refuse 1o exiend lime for payment or otherwise modify -
amorlization of the sums secured by this Security Inslrumenl by reason of any demand made by he original Borrower or Borrower's
successors in inferesl. Any forbearance by Lender in exercising any right or remedy shall nol be o waiver of or preclude the exercise
of any righl or remedy.

- 11, Successors and Assigns Bound; Joint and Severgl Liobility: Co-signers. The covenanls and agreements of this Securily
Instrument shall bind and benefil Lhe successors and assigns of Lender and Borrower, subject fo the provisions of paragraph 17,
Borrower's covenants and agreemenis shall be joini and several, Any Borrower who co-signs this Securily Instrument but does not
execule the Nole: {a) is co-signing lhis Securily Inslrument only to morlgage, gront and convey thal Borrower's inlerest in the
Properly under the lerms of this Security Instrument; (b} is nol personally obligated fo poy the sums secured by this Securily
Instrument; and (c) agrees thot Lender and any olher Borrower may ogree 1o extend, modify, forbear or make ony accommodations
with regord lo the lerms of lhis Securily Instrument or the note withoul that Borrower's consenl. o

12. Loon chorges. If the loon secured by this Securily Instrument is subject o o low which sels mosimum loon chorges,
ond thel low is finally interpreled so thal {he interes! or other loan charges collecled or 1o be collected in conneclion with {he loan
exceed the permilled limils, then: (o) any such loon charge shall be reduced by the omount necessary lo reduce the chorge lo the
permilled limil; and (b) ony sums dlready collecled from Borrower which exceeded permitled limils will be refunded lo Borrower. Lender
may choose fo moke this refund by reducing the principai owed under the Nole or by making a direct payment to Horrower, If o
refund reduces principal, the reduclion will be freoled os o porliol prepoyment withoul any prepayment charge under the Nole.

13. Legislation Affecting Lender's Righls. I enactment or expiration of applicable laws has the effect of rendering any
provisions of the Nole or this Securily Instrument unenforceable occording lo ils ferms, Lender, ol ils option, may require immediole
payment in full of all sums secured by this Securily Inslrumenl ond may invoke any remedies permilled by paragraph 19. If Lender
exercises this oplion, Lender sholl toke the steps specified in {he second paragioph of porograph 17,

14. Notices. Any nolice fo Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by firsl closs mail unless applicable low requires use of anolher melhod. The nolice shall be given by Properly Address or any olher
oddress Borrower designates by nolice 1o Lender. Any nolice to Lender shall be given by first class mail {o Lender's oddress slaled
herein or any other address Lender designates by nolice lo Borrower or Lender when given as provided in this paragraph,

15. Governing Low; Severability. This Securily Inslrument shall be governed by federal low ond The low of the jurisdiclion in
which the Properly is localed. In the evenl that any provision or clouse of this Securily Instrument or the Note conflicts wilh
applicable low. such conflict shall nol affect other provisions of this Security Inslrumeni or the Note which can be given effect wilhout
the conflicling provision. To this end the provisions of this Securily Instrument and the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Securily Insirument. _

17, Transfer of the Properly or o Beneficial Inlerest in Borrower, If all or ony parl of the Praperly or any inferest in il is
sold or tronsferred( or if o beneficiol interest in Borrower is sold or {ronsferied and Borrower is nol @ noturol person) withoul Lender's
prior wrillen consent, Lender may, ol ils oplion, require immediole paymenl in full of oll sums secured by this Securily Inslrument.

* However, {his option, shall not be exercised by Lender if exercise is ptohibited by lederal law as of lhe date of 1his Securily *

Instrument. - .- s i ' ‘ '
' If Lender exercises this oplion, Lender shall give Borrower notice of occeleration, The notice shall provide o period of nol
less than 30 doys from the dole the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay 1hese sums prior to the expiralion of this period, Lender may invoke any remedies permitted by
this Securily Instrument withou! further nolice or demand on Borrower, :

18. Borrower's Righl fo Reinstale. If Borrower meets cerlain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued ol ony time prior 1o the earlier of:(a) 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Properly pursuant o any power of sale contained in this Securily Inslrument; or (b) enlry
of o judgment enforcing this Securily Inslrument, Those conditions are thal Borrower: (o) pays Lender allsums which then would be
due under this Securily Instrument ond the Nole hod no acceleration occurred; (b) cures any defoult of any other covenanls o
agreements: (c) poys ol expenses incurred in enforcing this Securily Instrumend, including, but not limited o, reasanable atiorneys'
fees; and (d) takes such action as Lender my reasonably require to ossure thol the lien of this Securily Instrumen, Lender's rights in
the Properly and Borrower's obligation 1o pay the sums secured by this Securily Instrument shall continue unchanged. Upon ’
reinslalement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeclive os if no acceleration
had occurred. However, this right 1o reinslate shall not opply in the case of -acceleration under parographs 13 or 17

19. Acceleralion; Remedies. Lender shall give nolice to Borrower prior lo acceleration following Borrower's breach of ony
covenont or agreement in this Securily inslrument-( but not prior o occeleration under parographs 13 and 17 unless applicable low
provides otherwise). The notice sholl specify: (o) the defoult; (b) the action required to cure the defaull; () o date. nol less than 30
days from Ihe dale the notice is given to Borrower, by which the defoult must be cured: ond (d) thot failure to cure the defoull on or
before the dole specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The nolice shall furlher inform Borrower of {he right {o reinstale ofter occelerotion and
the right lo asserl in the foreclosure praceeding the nan-exislence of o default or any olher defense of Borrower lo acceleration and
foreclosure. i the defoull is nol cured on or before ‘the dole specified in the nolice Lender ot its oplion require immediale payment
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i full of oll sums secured by this Securily:lnstrument wilhoul further demond ond moy foreclose this Securily Instrument by judicil
proceeding. Lender sholl be enlilled fo collect oll expenses incurred in pursuing the remedies provided in lhis poragraph 19, including,
but nol limiled lo, reasonoble ollorneys' fees ond cosls of fille evidence.

20. Lender In Possession, Upon occeleralion under poragraph 19 or obandonment of the Properly ond ol any fime prior fo
the expirotion of any period of redemplion lollowing judicial sole, Lender { by judicially oppoinled receiver ) shall be enlilled fo enter
upon, loke possession of and manage the Properly ond to collect The renls of the Properly including those post due. Any renls
collected by Lender or the receiver sholl be opplied first to poymenl of the cosls of managemenl of Lhe Properly and coleclion of
teals, including, bul nol imiled lo, receivers lees, premiums on receiver's bonds ond reasonable otlotney's fees. and then fo the sums
secured by this Securily Instrument,

21, Release. Upon paymenl of olf sums secured by this Security Instrument, Lender sholl release this Securily Instrument
wilhoul chorge {o Borrower,

22. Waivers, Borrower relinquishes of righl of dower ond waives oll righl of homeslead ond disliibulive shore in ond lo the
Properly, Borrawer wawves any right of exemplion os to lhe Properly, ,

23, Redemplion Period. Il Ihe Properly is less thon 10 ocres in size ond Lender waives in ony foreclosure proceeding any
tigh 1o o deficiency judgment against Botrower, the period of redemplion from judiciol sole sholl be reduced fo 6 months. If The
cowrl finds thol the Properly hos been obondoned by Botrower and Lender woives any ight 1o o deficiency judgment aqains!
Borsower, the period of redemplion trom judicial sole sholl be reduced to 60 days. The provisions of lhis paragroph 23 shall be
conslrued fo conform 10 the provisions of Seclions 628.26 ond 628.27 of lhe Code of lowo. ~

24, Riders lo Ihis Securily Inslrumenl, If one or more riders ore execuled by Botrower and recorded fogelher wilh fhis  ~
Securily Inslrument, the covenanls and aqreemenls of each such rider shall be incarporaled inlo ond shall omend ond supplement
{he (cm)/e;wnls ond ogreemens of this Securily Inslrumen_ os if the rider(s) were oparl of this Securily Instrument. ( Check opplicable
box{es

Adjustoble Role Rider_ Grodualed Payment Rider - Condominium Rider__
Othei(s) (specily) —. Plonned Unil Developmenl Rider— - 2-4 Fomily Rider—

By signing Below , Borrower accepls ond agrees lo the terms ond covenonls conlained in
lhis Securily Inslrumenl ond in any rider(s) execuled by Borrower and recorded with Il. The
undersigned Borrower(s) acknowledge(s) receipl of a copy of the Inslrumenl.

" I undersland thal homeslead properly is in many cases prolecled from { he cloims of credilors
ond exempl from judiciol sole; ond thal by signing this conlracl, | voluntorit give up my right to this
proleclion for this properly wilh respecl {o claims based upon this conlracl

Borrower (Seol)

/Z%éos _ Borrower(Seol)

7 e 2

Space Below This Line For Acknowledgmenl

— 4

Siolé of 'Iowq, /\Dlﬁ\ | Courily. ss:

B -,; ) e
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On this 28s Doy -of be‘—"\, . 1Sfi§Zbe(0fe me, @ Notary Public in {8 ’\;7% :
Slole of lowa, personally appeared Xeasn,  Nvelponm, , , lo me f’ea - *\‘;‘ ‘
personally known fo be dhe person(s) nomed in ond who exgapled he foregaing inslrument, gsd § Rp =i
ocknowledged thal o executed the some os __gs__-‘- volunlory acl and deéeds*, zf VIR
; "z,;.‘g‘-..‘.' IS
30 ¢ =Y S

"

“. My Commission expires: A M <
o - [ for said Counly and Slole
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