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This Subordination Agreement, made and entered into by and between Farmers Electric
Cooperative, Inc., and Farmers & Merchants State Bank.

WHEREAS, Mark Wadle and Maria Wadle, granted to Farmers Electric Cooperative,
Inc., a mortgage recorded in mortgage record 192, page 628 of the Recorder’s office of Madison
County, Iowa, in the principal amount of $2,500, covering and encumbering the following
described real estate:

The South Fifty (50) Acres of the East Half (*2) of the Southeast Quarter (V4) of Section
Twenty-two (22), Township Seventy-five (75) North, Range Twenty-seven (27) West of
the 5th P.M., also the Northwest Quarter (4) of the Northwest Quarter (¥4) of Section
Twenty-six (26), Township Seventy-five (75) North, Range Twenty-seven (27) West of
the 5th P.M., Madison County, Iowa, except a tract commencing at the Southeast corner
of the said Northwest Quarter (') of the Northwest Quarter ('4), running thence West
along the South line of the said Northwest Quarter (V) of the Northwest Quarter (%), a
distance of 416 feet, thence North 300 feet, thence East parallel with the South line of said
40-acre tract a distance of 416 feet to the East line of said 40-acre tract, thence South 300
feet to the Point of Beginning.

WHEREAS, Mark A. Wadle and Maria Yuhas Wadle, husband and wife, granted to
Farmers & Merchants State Bank, an Open-End Real Estate Mortgage recorded in mortgage

record 194, page 748 of the Recorder’s office of Madison County, Iowa, also covering and

encumbering the above described real estate.
NOW THEREFORE IT IS AGREED AS FOLLOWS:

1. Farmers Electric Cooperative, Inc., does hereby subordinate its mortgage

~ described above, recorded in mortgage record 192, page 628 of the Recorder’s office of Madison

County, Iowa, to the mortgage described above held by Farmers & Merchants State Bank
recorded in mortgage record 194, page 748 of the Recorder’s office of Madison County, Towa.
2. In all other respects, said mortgage of Farmers Electric Cooperative, Inc., and its

priority position as to all other liens on said property not specifically mentioned herein, shall




remain in full force and effect.

Dated this _& day of January, 1998.

FARMERS & MERCHANTS FARMERS ELECTRIC
STATE BANK

By \ l'(!mz’ﬂﬂ fﬁ- { j "J (M1 o
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THE IOWA STATE BAR ASSOCIATION ISBA# 04132 Jordan, Oliver & Walters, P.C.
Offiial Form No. 182 Winterset, lowa

STATE OF _IOWA , COUNTY OF MADISON , SS:

i
On this __ %5 day of January , 19 98 |, before me, the undersigned, a Notary Public in
and for the said State, personally appeared . 'GLO\}M,.“L - é! bgvh

and — o , to me personally known, who being by me duly sworn, did

say that they are the (b‘r\fgvmar" WiON (;{"{4 r and—

’

respectively, of the corporation executing the within and foregoing instrument to which this is attached, that
XXX XK KX DR XHIENXSA DY XIMX (the seal affixed thereto is the seal of the) corporation; that the instrument

was signedv (and sealed) on bebhalf o‘f the corporation by authority of its Board of Directors; and that

LR
‘UAD\!?\SL A -Q“'b%v’\ and as officers
acknowledged the execution of the foregoing instrument to be the voluntary act and deed of the corporation,

by it and by them voluntarily executed.

RSVATV gkt

_, Notary Public in and for said State.

$@‘“(& GINA M. HACKETT
* «l M COMMISSION

oW

{Section 558.39, Code of lowa)

Acknowledgment: For use in the case of corporations

182 ACKNOWLEDGMENT
Revised November, 1995




THE IOWA STATE BAR ASSOCIATION Jordan, Oliver & Walters, P.C.
Offigial Form No. 182 ISBA# 04132 \yinterset, lowa

STATE OF __ IOWA , COUNTY OF m{  ss:

On this 47?&2 day of _January ,»/I"'19 98 , before me, the undersigned, a Notary Public in
and for the said State, personally appeared s ,(/; - ué L
and - =, to me personally known, who being by me duly sworn, did
7Y ' * |
say that they are the » éﬂ&ﬁ/(i/l// and e ——— ,

respectively, of the corporation executing the within and foregoing instrument to which this is attached, that
{no seal has been procured by the) (the seal affixed thereto is the seal of the) corporation; that the instrument
was signed (and sealed) on behalf of the corporation by authority of its Board of Directors; and that

and as officers

acknowledged the execution of the foregoing instrument to be the voluntary act and deed of the corporation,

by it and by them voluntarily executed. CZ
2l Ll %(K/A/

@} JANICE LAUER
7. T f 7« 7/ Notary Public in and for said State.

{Section 558.39, Code of lowa)

Acknowledgment: For use in the case of corporations

ety § R et L L P,

B Wiy
By £ ehils

©ads

182 ACKNOWLEDGMENT

Revised November, 1895
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