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ASSIGNMENT OF SELLER'S INTEREST IN REAL ESTATE
CONTRACT FOR SECURITY PURPOSES
(SECURITY AGREEMENT)
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KNOW ALL MEN BY THESE PRESENTS, that _Ava_ Lea Edwards Boyle (f/k/a Ava lLea Edwards)

i Its successors and assigns, herein referred to Indlvidually and
collectively as the **Debtor,'” for and In consideration of good and valuabte consideration recelved doss hershy sell, transfer, assign and set
over unto FARMERS AND MERCMANTS STATE BANK, WINTERSIT, IOWA 50273, Its successors and assigns, herein referred to as the **Bank”
the following property: '

Allof the rights, title and Interest of the De{nsor ;s Seller Inctuding all monles due or to become due the Debtor pursuant to one certain
t

Real Estate Contract,* dated the day of June . 19 _90 , by and beiween

oyce E. I: : r, single : i i oTeC as Seller and Theodore J. Borcherding
anea A. © ing, tusband & : as Buyer, recordsd In Book 30 at Page __ 42 at the
Madison

County Recorder's Office, covering tha property described balow, and here!n referred to as the "'Contract.”

All of the Dabtor s right, titie and interest in the proparty described in the Contract which fs legally described as follows, to wit:

The North Sixty-six (66) feet of Lot Two (2) of Hutchinz's Addition to Winterset,
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. ICHELLE UTSLER
Ava Lea Edwards Boyle (f/k/a Ava Lea Edwards) acquired absolute & full interest in!ECORDER YA
said real estate contract by a Warranty deed of conveyance fram Joyce E. guitif DISON COUNT Y.10W

(formerly Joyce E. Stonehocker) and Robert Smith, wife and husband dated September
s, 1990.

The Debtor covenants with the Bank falthiully to observe and perform all of the obligations and agreements Imposed upon the Debior as

the seller In tha Contract. The Bank does nol by the acceptance of this Assignment agree to perform any of the obligations of the Debtor
under the Contract.

Dabtor further rapresanis and agrees that:

{3) Oebtor heraby lrrevocably appoints the Bank its true and lawlul atlarnay, with power of substitution, 1o take control In any manner of
any cash or non-cash ltems recelved In payment on the Collateral; 1o recetve, open and disposs of all malt addresssd to the Debtor; to
endorse the name of the Debtor upon any checks, drafts, money orders, or other evidences of payment that may coms Into the Bank's
possession; to sign the Debtor's name on any deed or notlce to the Buyer; to sign the Dabtor's name on any proof of claim In bankrupicy
agalnst the Buyer; and do all other acts and things necessary In the Bank's sole judgment to carry out the terms of this Assignment.

(b) The Contract arcse irom a bonafide sale. The Contract Is genulne and enforceable agalnst the Buyer sccording to Its terms.

{c) Debtor will detend the Collateral against the claims and demands of all other partes; will keep the Collateral fres from all security
interasts or other encumbrances, except as spacified hersin; and wifl not sell, transfer, assign, deliver or otherwiss disposs of any
Collateral or any Interest therein without the prior written conssnt of tha Bank.

{d) Debtor wit keep, In accordance with generally accapted accounting principles consistently applied, atcurate and complate records
concerning the Collatera), and will permit the Bank or Its agents from time to time to Inspect the Collateral and to audit and make extracts
from such records or any of the Debtor's books, ledgers, reports, correspondence and other records.

(¢) Debtor will notify the Bank In writing prior to any changs In the Deblor’s address specitied hereln, and prior to any change in the
Debtor's name, identity or legal structure;

{1 Debtor, In connaction herewith, will execute and dellver to the Bank such financing statemsnts or other documents, pay all costs of
title searches and of filing financing statements and other documants In all public offices requested by the Bank, and do such other things
with respect to the Collateral as the Bank may request. ,

(g) Debtor will pay or cause 10 be pald all taxes, assessments and other charges ot svery nature which may be levied or assessed against
the Collateral; will Insure or cause to be insured the Collateral agalnst risks, and In coverage, form and amount satistactory to the Bank with
the Bank named as an Insured on such polictes; and at the Bank's request, will deliver or cause sach policy or certificate of Insurance
thereo! to be dalivered to the Bank.

{h) Debtor will causs or will take good care of the Collateral and will maintain the Collateral In good condition and repair and not permit
Its value to be Impaired, and will Immegiately give the Bank wrltten notice of any loss of, os damags to, any of the Collateral.

REMEDIES/DEFAULT. It is understood and agreed betwesn the Deblor and the Bank that In the event of the non-payment or other
svent of default occurring with respect 1o any of the Obligations sacured by this Assignment In accordance with the terms of the Obligations
of 3t maturity, whather such maturity be by sccateration or otharwise, of In the event of the fallure of the Debtor to kesp and perform any of
the terms of any Obligations secured hereby, or in the svent the Buysr or Its successors of assigns tall to obsarve or perform any of It
Obligations under the Contract, that then the whols amount of principal and Interest secured by this Assignment and than unpald shali
become due and payable, at the option of the Bank, and without notice to the Debtor and sult may be brought for tha collection thereof and
for the enforcement of this Assignment,

After the occurrence of 8 default as described above, the Bank may direct any or all of the Buyers of the Property under the contract to
pay to the Bank or its agent such procesds, payments, Issues, profits, ravenues, rights and bensfits as may now be due or shall hereattaer
becoms due. The atfidavit or written statement of an agent or attornsy of the Bank stating that thera has been a default shall constitute
conclusive evidence thereof, and any Buyer or other person ts authorized and directed to rely thareon without llabllity or the detarmination
of the actua? existence of anry default under this Assignment and the Debtor shall have no recourse against any Buyer for the proceeds pald
to the Bank. ; '
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Upon detauit, the Bank shali hava all the rights and remedies of a secured party under the Untorm Commercial Code of lowa and under
any other applicable laws. Any requirements of the raasonabls nolice by althar party to the other or to any guarantors or surelies of the
Debtor shall be met I such notice is malled, postage repald, to ths address of the partles shown on the last page of this Assignment {or 10
such other mailing address as either party in writing later furnishes to the other) at least ten calendar days (counting the day of sending)
before tha time of the event or conlemplated action set forth In sald nollce. Deblor agreas to pay all expansas of retaking, holding,
praparing for sale, and selling and attornay’s fees and legal axpenses as may be allowed by law and Incurced by the Bank In enlorcing Its
rights under this Assignment. Ali exemptlons in and 1o any of the Collateral are hersby walved. The rights and remediss heraln confarred
upan the Bank shall bs cumulativa and not alternative and shall be In addition 19 and not In substitutlon of or In derogation of rights and
remexdies conferied by the Unlform Commerclal Code of 1owa, and othar applicable laws.

It Is understood and agresd that until the occurrence of any act or omisslon which constitutes a default as described above, the
Instaliment payments as they bacome dus under the terms of the Contract may ba paid to tha Debtor to retain, use and anjoy ths sams.

ESCROW. The Debtor has heretotor or will deposit herewith the abstract and an exscuted wairanty deed to the subject Property of the
Contract. The abstract and deed ara o remalin In escrow and not to be delivered lo tha Buyar untll the Cantract |s pald In full. The abstract
and dead wil be returnad to the Debtor If all Obligations of the Dabtor hereunder are partormed and satisfied In full by the Dabtosr. The
Bank is authorlzed to release and dellver to the Buyer the desd and abstract upon payment In full of ths Contract price by the Buyer. ILis
hereby agread that the Bank Is not acting as an escrow agent as that term Is delined In lowa Code §524.905(3) and the accounting and other
requirements of that section shall not be applicable to this transaction.

I this Assignment involves agricultural land as that term Is delined In Sectlon 172C.1 of tha Code of lowa, then notlce Is hersby glven
that an Instrument of conveyance has been depositad with the Bank and the grantor’s name and addrass Is
and the grantee’s name and address Is FARMERS AND MERCHANTS STATE BANK, 101 Waest
Jetferson 5t., Winterset, lows 50273, all pursuant to lowa Code § 558.44. " AND MERCHANTS STATE BANK
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INSURANCE AND TAXES. In the event the Debtor shail fail to provide adequate insurance, pay taxss, or perform any other duty sat
forth harein, the Bank may, without notice, at Its optlon, but without any abligation or llabHity to do so, procurs insurance, pay taxes or
parform any athar duty set forth hereln and add said sum to the balance of the Obligations herein accured. Dablor heraby appoints the Bank
the agent and atternay tor the Debtor In ad|usling and cancelling such insurance and andorsing settlement drafls.

SUCCESSORS AND ASSIGNS. The rights and privilegas of the Bank under this Assignment shall Inure to the Bensllt of its successors
and assigns. All covenants, representations, warranties and agresments of the Debtor contalned In this Assignmant are joint and several If
tha Dabtor Is more than one and shall bind the Debtor's personal representativas, helrs, succassors and assigns,

NON-WAIVER, EXTENSIONS, ETC. Any extension of time for payment of any Instailmant of any of the Debtor's Obligations or the
acceptance of only part of such Installment, or the fallure of the Ban to snforca the sirict periormance of any convenant, promise of
condition hareln containad (or in any other note, nbligation or agreement) on tha part of the Dablor to ba parformead, shall not operate as a
waivar of the right of the Bank thersalter to requira thal tha Dasbtor’s Obligations and the terms haralin be strictly psrformad according to
the tenor thereof and hersoi. No party to this Assignmant shali ba discharged from Hablllty 1o the Bank by reascn of the Bank’s axtending
the time for payment of an Instatiment or Inslaliments owing or due upon any such Obligation, or by reason of the Bank's walvar or
mod|tication of any terms of this Assignment. All parties hereto saverally walva preseniment for payment, notice of non-payment, protest,
notice of protest and deltgence In bringing suit agalnst any party. The Dabtor agress that the Bank may, without thereby releasing the
Oabtor, substilute, release, alter or make any other disposition of any Collateral and further agree that the Bank Is nol required to first
resort for paymenl to any such Collateral. Oebilor grants Bank, as further security for the Obligatlons secured harsby, a securlty intarest
and lten in any credit balance {and other money) now or harealter owed the Dabtor by the Bank or any assignes of the Bank and, in addItlon,
agrees that the Bank may, withoul prior notice or demand, sel oft against any such credit balanca {or other money) any amount owlng upon
the Obligations sacured hareby. No waiver ol any provision of this Assignment shall be siectiva unless in writing and sigr.ed by the Bank.

MORTGAGE. In ths evant Dsblor shall acquire either through forfetture, foreclosure, dead In lieu of foreclosurs, or any othsr method or
manner tha interest of the Buyar In the real estate conliact hareby assigned, Debtor hereby agrees that this document shall constitute a
mortgage without the requirement of any further documentation or filing. Dsbtor luriher agrees that this Mortgage may be foreclosad
pursuant to Chapter 654 of the Code of lowa and that In the evant of loraclosure and sherili's sale of the property involved, tha period of
redemption from the dats of sale may be raduced to six (5) months, at the optlon of the Bank, If the Bank walves In said foreclosure
proceedings any rights lo a deficlency judgment against the Debtor which may otherwisa have arlsen cut of sald loreclosure procesdings. it
Is turther agreed, under Chapler 628 of the Code of lowa, as amended, ihat in the avant of such foreclosure, and In the avent of ths finding
by the court decres In such foraclosure that the real estate hareinabove set out has besn abzndoned by the owners and the persons
personally liable under the mortgage at the time ol forsclosura, the pariod of rademption from foreclosure sale will ba reduced to sixty (60)
days if in such event the Bank walves rights to a dellclency judgment against the Debtor or Its successor In Intersst, subject to the other
provisions of the above-refersnced law as amanded. The provisions of 628.28 shall apply where applicable. 1t Is further agread that If this
agreement Is foreclosed pursuant Chapter 654 of the Code of lowa, the Bank shall be antiiled 1o the appointment of a recelver as provided
thereln.

cousrnucﬂou The Dabtor hmby rellnquishel all rlghls of dowar homutud and dlstrlbutm sham ln and to the Property. Words
and phram herein shall be construad as In the singular of plural number, and as masculins, feminine, or neuter gender according to the
contaxt. The paragraph headings of this Assignment are for convenlence only and shall not limit the terms of this Assignment. The valldity,
construction and enforcament of this Assignment shall be determined and governed by the laws of fowa. All terms not otharwise defined
shall have the meaning assigned to them by the Uniform Commaerclal Code of lowa. If any provistons of this Assignmant shall for any
reason be held to bs Invalld or unenforceable, such Invalldity or unenforcsabliity shall not aflect any other provision hereof, but lhls
Assignment shall ba construed as if such Invalid or unsniorceahle provision had naver been contained hereln.

- Executed this___16th dayof - September 199]

STATE OF IOWA }
. S5
COUNTY OF ___Madison
Onthls ___16thdayof __S_ﬁg_l’_ﬂm.bgr 19 91 before me, the undersigned, a Notary Public in and for sald County
and State, personally appeared _Ava Lea Edwards Boyle and
to me personally know to ba the Identical persons named In and who
exscuted the foregoing instrument, and ackngwledgad that he/they sxscuted the same as his/h luptary acy and dasgd,
chv J. oonnnsm e
%’ ?‘ ) ’? Notary Public In and for sald

County and State
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