ple

_—”_‘ . .-.F.‘.':,;a.u....._---....._.. FOR IME LEGAL EFFECT OF THE USE OF
, : 4
ik REAL ESTATE CONTRACT-INSTALLMENTS e
IT IS AGREED this_18th _day of April 19-39_, by and betwee -

o re._ 6?0
£03:129._ P60, 180

of the County Madison State of lowa, Sellers; and _;QQ_WHHEP__*_M_LQ_

TROY WHEELER
MUCHELLE Ul e

RELORDIQ

of the County of ____Madison Stote of lowa, Buyers: ' MACISON COUHT Y.10 0T
That the Sellers. as in this contract provided, agrea to sell to the Buyers, and the Buyers in consideration of the

ESTHER G. WHEELER, a widow lady of legal age

| premises, hereby “agres with the Sellars to Purchass the following described resl estate situated in the County of

]
!

777 "South Half of the Northeast Quarter and the Northeast Quarter
of the Southeast Quarter, all in Section Thirty-four (34),
Township Seventy-four (74) North, Range Tyenty-nine (29) Wust

together with any ea?efme%?f atl: fsgrt\lfiel:\ Pg'sfafgsozgﬁudonant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property if and as may be herein described or if and as an itemized list is at-
tached hereto and marked "Exhibit A" all upon the terms and conditions follawing:

t. TOTAL PURCHASE PRICE. The buyer agreet 10 pay tor taid property the tolal of ;_17‘_199-00 des and Layabis &t
County, lows, & toliows:
(o) DOWN PAYMENT ot & 500,00 RICHIPY OF WKICH IS HIRESY ACKNOWLEDGED: and
lb)glll‘lﬂ:l OFf PURCHASE MRICL, & 16"’00‘00 , o fotlows .__2,000.00 RNCLING . CTrus.
ANTEREST {or more af the optica of tha Buyars} (emd more as ma craased [ isions ol tha last walance of This

on or belore the ist dey of_HMBTCH e nﬁ o4 :’tz :tlm'mj a |mnm::.r.“)
0 nwus 92 INTERESTY (or more ot the oplion of the Buyers) (and more as may be lacressed by the peovisions of the latt senteace of this
pareagraph) on or belore the _ﬁt__ dey of Wﬁat‘:h each and every Jear

Iheroalter . - . ele,

whlil ol sums due under this coatrect ere paid in lull, -§) INCLUDING Qrivs

al 9 9% per . payable annug;lv — dalo ol pousuion ustil fully peid; said
Paymenis to be spplicd first 1o The intercat 1hon ubpwid and next upos the The balaaca ol the principal. 1l Inditsled by "Tei” in the sece following., o wpes

subsequanl requent by Selters, Buyers hall on ihe 1aid dates for paymeatl cach MOMNTH, In addition to tho sesd MONTHLY.
pPeymants, pay onetwallth of the 1 tazes, anncal specisl sssestments engd ansve! inswrance lo Sallers, a3 o trel fund, in smownts
ressonably calculolud by Sellers, for tha timety paymes! of sech items by Sellens to the sxteal of wuch fund

interesl on wapsid balences thereol ol the rate

(Yar or not now)

2. POSSESSION. Buyors, concutrently with dus performence on their part thall be entitied to posiasion of said pramizes oa the - lﬂt day of
—March 190 . and tharsafter 10 loag sy they thall perform the obligation of this contract. Il Buyers are taking subject 1o the rights
ol leviess and are eatitled to reatels therelrom on and sfter date of potssension, 1o indicels by “ver” in Ihe speace lollowing

). TAXES. Selien hall pey . LAXE€S pavable in the spring of 1990 and the installment
due in the fall of 1990.

wud any unp‘idb.hm Ih:oq‘:'cmah in ptios .l“d. Boyens .hlilh.m' npy' lazea not anu;md by S:Ilcn ni.'n'llh';‘_h I.bo'“l.l.o: K e same b Come ;-:" Q ;‘
hosver may tespomible t of soid teaes, and special susssments, il aay, sach yeer o pariiey avidenc
such ilems mot later tham July I!dmﬂ. hmu.—l“huwﬂi—ﬁrﬁnm#-ﬁ-h“ﬂ

{Becide, for yourtelf, if that formula is fair il Buyers are purchating & lof with newly built improvamanty.)

! 4. SPECIAL ASSESSMENTS. Sellers thall psy the special suessmants aQaimt this property: (Strike gut sither {a) or (b) below.)

Ja I %, EEAK K NGIEDC MEE N NI I 0 Yo T 56 DDA RN KRN IR RN ISR $HENTREL

lb\‘_WhFch #re a liaa 1hereon as of __‘EM-U 1 2 1990

(<) Including all sawage ditporsl essessmanti for cmig:'uarqa Mrstolore suestad by eny municipality having juritdiction a1 of date of porsewsioa.
Buyers. crcept ay above slated, shall pay all subsequest ipacial assenwmaents and charges, belore they !n:m delinquent.

3. MORTGAGE. Any morlQage os eacumbrance of a timiler nalure sgainst the caid proparty thall be timely peid by Sellan 10 as 2ot 1o prajvdice the Buyers'
2auity harein. Shauld Sallers feil to pay. Buvers may pay any tuch tlums in defsull and thall recoive cradit on this coalract for such sums paid. MORTGAGE
8Y SELLERS. Sallers, their suc s in @ t or igns may, ond haveby ressrve the right to ol amy time mortgege iheir right, litte o (nmrest in

such premites or to renew or evlead asay orisling morigage for anmy t sot gxcending % of the then wapaid balenca of tha pur.
chaws price herain provided. [he intersst rate and amortitalion thereo! 1he!l be no more ossrout than the imtaliment requirements of thit coatrect. Buyens
cxpressly consenl lo wuch o mortgage and agres to erucute ead daliver el wecesss povens Iu aid Seliary in securing b o murlgeyr which shell be prios
paramount to eny of Bupers’ thes nighls in taid peoparty. DEED FOR BUYERS SUII?C TC MORIGAGE. I Buyers have reduced 1he balance of 1his coatract
to the smount J any nislim1 morigege balance oa taid pramises, they may af their oplion, aiwme and sgres fo pey said morgage according to its lerms, end
tubject lo wch morigege thall receive o deed to taid as: o Seflers, at their option, sny time belop rs hava made 4 martgage commitmant, may
reduce o pay olf wch mortqage. ALLOCATED PAYJENI’S. Guyars. in ihe svent of acquiring Ihis proparly from ea equity holder iastead ol & holdar of the fee
tille, or in the evenl of & morigege aqains' taid promies, rewrve fthe right. il reasonably necestary for thair protection lo divide or allocste the peyments to the
intererted pariias s their inlerssts may appear. ff'.llEIS AS TRUSTEES. "Sellers agras thet thay will collect no mosey heraunder in escens of tha amoust of the
unpaid belance under the terms of Ihis coalrect less the fotal amount of the encumbeance on the inlereyt of Seller or their suigns im said resl wstate; and i
Sellers shall heroatter collect ar receive any monars horounder beyosd cuch amauat, they shell be considersd end hald as collecling aad receiviag said momsy &1
Ihe agent sad lrusleo of the Buyers lor the use and bomelit of the Beyers.

$. INSURAMCE. Escept os may be ofherwise included in the last sontence of peragraph "I:‘L‘bm.' Buyers ay and lrom ieid date ol postestion, shall com-
stantly k.SCP in lorce. imurance, premiums therelor 1o be prepsid by Buyers [without nolice or demand) egainst logs by fire, tornado and other hezards, ceusltiny
end conlingencies as Saller may reasonably requite on el buildings and improvements, mow on or hersalige placed on said run'nm and sny penonsl properly
which may be the subject of Ihis confrect, in companiet 1o Ba ressonably spprovad by Sellers in an smoust not less than the full insarable value of sach improve-
ments and parsonsl properly o ot lets 1haa 1he wnpaid putchats price hasein whichever amcunt it smaller with tuch inurance paysble fo Sellant and Buyens o
their interesls may anposr. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WI(TH SELLERS lor the further sacurity for the paymant of
the sumt herein menlioned. In the evant of any such catuslty lows, the insurance procesds mey be used undgr the supervition of the Sellars 1o u‘gl.uo of rapair the
lowy if 1he proceeds ba sdeauate: il nol, than 1ome other reesoneble applicatisa of such funds thall be made: but in any svent such procesds shall stand o3 cecur-
ity lor the paymant of the obligstiom Merein.

. 7. CART QF PROPERTY. Buyers thall tate qood cars of this proparty; thali keep the buildiags and other improvemanis mow or harsafter placad o the
said pramises in good and restonable rapair sad shall not Injure, deatroy or remove the tame during the life of this coatract. Buyers thall aol make eay materal
oltaration in said promitas wilhou! the wrilten comtent of the Sallers. Buyary shall Aot wae or permil savd pramises to be vied for any lllegal purposs.

8. LIENS. HNo mechanics’ lien vhall be impored upon or forscloted sqaingt the reel srtate described hgeein.

7. ADVAMCEMENT BY SELLERS. I Buyens (il to poy tuch tases, lrcill aneuumenty and imuranca and effect McnutL‘upain. s above agresd, Sellen
"'i‘. but aced mot, pay tuch tazes, spatial stseraments, insurance aad make mecessary repairs, and all sump so advanced thall due end paysble oo demand or
::: pwml son;gunud 'may, at the aleclion of Sallan, be added to the priscipal amowat dus hersusder uJ w

srQara above. -

wewrgd.  [(For Buyent’ rights %o maks sdveacemests,

Copyright 1958 by The lows Stote Bar Associstion m“f"*“m: '":T“‘-."‘.'."
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H ond H, the Sellers | praceding this sate, beld the e
’oﬂneboud.unbcd adhu and bech nmmmu.’umm‘;’ahmum«bmu"u lars, thie saln eholl
ot comtitute tech dnluel-on ud the procesds of I ract, end ewy continuing andfot recaptersd right of Sellen e nd contines
in h“ﬂl ﬂolr::.llnllﬂ U!IL |-vlvonbfph .:?HM a:u.nl. Wm; rm mh“::::l":.llzidllﬂ one of uch Hﬂ.:ﬁw.'l “m
™ in contract to 1 ™ :
and nup' iis paragraph h' s:rklt::fm this l‘fu?\.d Lor !

™, 8l H aﬂ iih‘c&d mad to
SOOI, o ey LTI e T
Prin ion of thiy centrect, wit m-- »o! rabet 3umch pres ia.m- way o or
Oﬂv.ﬂlllhuuwm-.muuducbummpiuow-d mnm.ﬂ o ot

1. TIME 13 OF YHE ESSENCE of it Aqresmest, Rellwe to promplly sssert righs of Setiers barsia thall ot bowser, be o welver of sech rights or &
"ol any aritting or subrequant default.

fw“pure.d
of lowa: end the wa of the word “Sellers” In the
the interert of swch spovie in said prop-

é
i

12. MICEPTIONS TO WARRLANTMS OF uh mehumlumam wihout
Mugrvation or ml-ruﬁu EXCEPT: |.] zo.iag ovdl tb] .:nnuh s may be thows of mcord; (c) Essemenh of ncwd i ..E a) A
Fimiled by peregrapin 1, 2, ) and 4 of thiy coatrect; (s Sellen M give Specisl Werrasty 21 to the peried afler-oquit tithe p

H wot o fitleholder, maed noi lola in awy worranties of the deed welets etherwie atipulated: (g)

)

{Missrel resarvetiom of recerd?)

{Liens?) cwmnﬁd?r inlaresty of other pertiss?) (Lonsem?)
13. DEED AMPD ANSTRACT, BILL OF SALR. Ileﬂuiduuelmed Interms? are paid to Seltery during the lile of this contract, and oll other sgresmenh

h'ﬂ"mﬂth'ﬂmhmbllnmnl‘kd"ﬂ Sellety wilt emecute sad dellver g Buyers & Warrsaly Used convering sald pramises ln foe
timple purtusnl to and in conformily with this contract; end kllen -ull at this hne delivar to Suysrs am abstract thowing merchentable Litle, in conformity with
thiy coatract. Sech abatract shall begie with the mmi resant to the lows State Ber Atsocialion lite stendards thars is 8 ‘tenar requiressent as
4o period of abstracting) to 1aid premives and shell thow l.n- Iherelo in s-f" 4 of the date of this contract; or e of such sarliar dete il and o3 dwsigaated la

the nest entence. Thh uutnct uuruduheouvlo-dmw«dlmhbwhobmwmﬂuuwbvwm'&c—

doy of Sollon shall sho t Mmlelhmleﬂelndhlhnmlﬂqho
cbouge of title by operstion of lu or M:  any A:rm o .m““.&:muﬂ: - dus parformence by Beyers, Sellens shell execvie

and daliver & Mt of Sale comirtent with the terms of this contrach, Sellers ihell pey ofl tarss oo swy sch pertonet pruperty peyeble in 1Y and all texms there-
oh peyeble prior thereto.

14. APPROVAL OF ARSTRACY. fSerers have_TIOL  orumined the sbeiract of site to this property ead sech sbetract i 11OC accapted.

#%.or assigns his interest in this Contract, the entire unpaid balance shall by the

occurrence of that event become due and payable at once.

18.7. PORFUTURE. If Buyars (o) fail b0 mabe the aforess rt thereol, os serme becssme dus: or (b} fall o pey % tazes or spacisl steem-
manh or ch n---rmu-'u'u .uwpi.nd“bymtnhqbodyh‘unmdnuhlumbumdchmmw
[{3) 'l" to teep ‘the property Inswred; Idl ’t“ o ble o herein red: or (@) fail to parform any of the sgreemants 81 hereln
ma'le o0 reqaniced: then wllery, in oddﬂlo- to any and 4l o"ou legal end .q.lnbh remedies h they may have, st their eplioo nn pnxeod le forfelt ond

contal this contract mx provided by law [Chapter 454 éod. of tows). Upon completior of sech forteiture thal ight of -
"-oﬂ for maney Dlid. or improvaments meds; bt ich paymeshs and/or Inmh it sny shall be retelnad end kept Sellers oy comg:nuhon hv the wns
of seid property, and/or e lmnldohd damasge Iot btesch of thls contract: 1700 Iilu of such 1
Potres at

or pernom
thall be in ponansion of said resl ettate o say i hall onca paacelul mmtm,uhlwhdeu
mey be traated a1 tensah holding over, nlcwfur. after the upiuro:'ere’l.edu:‘ and mey ua:u:ll:qu be oul:; nd'zmnd a luc'z 'n provi dﬂ;lbv low
15.2. PORSCLOSURL. It .-nn fall, ln owy one of tha ipecified won with this contract, e T» m. (bl. le), {d) or (e) of mumbered
parsgraph 15.] above Seflers mey wpon lhllﬁ lwl deys writhem uﬂu ol ln' n to aentouh the entire balance. during which thirty
dm twch delaslt o duafavity are not removed. duclart the entirs bolnee u snd peysble; aul M-lm at the optics of tha Sellens

mnlm:d.‘n::":?dmd blc;ud in cqu.ily and a teceiver may be asppolsted to hh chuoe soid pramin and collect the rents and profits tharsol to

15. ATTORNEY'S PEFS. a case of say , or In amy In Couwrt to collect ble secored horein, or to the lNea
or titls hergin of Sellers, or In any oiher emxﬂ:':miﬁod b' 1% ."mﬂ ‘s fews may be ulme;";’omp.l’m. : impesed upon“ tham, o.".'::"m above
sibed property. Deysrs sgres to pay remonable aMorney

17. INTEREST ON BELINGUENTY ANMOUNTS. party will poy laterest ot the N ] lmtudﬂep:l.'fubhh tursl perion to the other ]
cmeulm herain a5 and after thay beoem delisquent, Mhr on cah reasonebly edvanced .lli'.e‘r.porﬁ pmu:ni k: torms o‘!:l;.contud »s protective dh::n'o-

19, ASSIONMENT. |n cosa of the srslgament of tMl Contract alther of pedl nolice shall ba qf to the other pe wha hall ot ¢
time ol such notice be furnithed with o duplicete of 4 b’ .uh ”1 ” ”‘::5!. mlg:mwl shall :;t..hrl:iu!e the l:eb-liw ‘of the eﬂlq:et :
pariorm, walews o specific retests in writing 14 given |igud hv the ofher perty to this o,

9. FERSONAL PROMIEYY. mhmlulﬁ tha ssle of any persons! proparty, then in the evant of the forleitura or forectoture of this contraet, such
perionally shell be comidered lndvhhl- with .‘ ot
operate as the lodeltwre or lw«loulvo 'Muol oqeiu‘ erl l.c'l‘i .m' .mmmn':w .M i “och termintion of Boyers' rights In said real wifate shell :mmlﬂr

0. CONSTRUCTION. ‘VYords end phrases baraln, |-c|‘od'eg u‘lmkdq Lu comtreed w In the singuiar or pleral rumber, and 81 mascoling
temin; gender, accord! .
mn“:u;::mu:; T e eves'! o?'a bu Rt, pur f-mser shail"¥e entitled to pay interest

only in One installment year as elected by Buyer. In the event that Buyer sells, conveysk

duplicete
Execuled Pr-ollcofo

Esther G. Hheeler Troy Whetler

BUYERS

> $ellery’ Address ~ Buyers’ Address
state of 1owa, _UNION COUNTY, w:
. 18th ril 90 .
owni_18th 4, o  Apr A. D 1e. bet the sndertigaed, o Motary Publi i "
personally anpesred __E8tHEr G, Wheeler) & widow lady ofwlg.gaf age'and Troy Wheeler ™ ¢ o ond et

to me known fo be the identical periom named in and ‘Who vied the within end [ imstrument, and ech ed th whed P
volustery act and deed. ' " y e » orequing iaste o< they evec he ome oy theie
9, P
e

\ ] . e
m“cghagsl‘éﬁ'%{g&tb —. Motary Public in and for said County and Stete

Octobes 1. 1994

i
3

”
Audi

County Records
PAID
ecorder

e plornfiet;

of

sy

indexed and deliversd to County

day of
WHEN RECORDED RETURN TO

DEEP RECORD 1241

Fled for rec

Real Estate Contract
| Installments
™
Entered upon tramsfer books and far texstion this
Auditor thi:

Enm_ﬁidemm
o DN 2 Aeapre

R.COMOP'IW l_/ /&, 2L

9.7, ot 20LA setock L M. and recorded

By

TUHUTIT

181



