FOR THE LEGAL EFFECT OF THE USE

THE IOWA STATE BAR ASSOCIATION

OFFICIAL FORM ND. 8 S Srmmis s mies e OF THIS FORM, CONSULT YOURLAWYER ||
P KT s
N
REAL ESTATE CONTRACT-INSTALLMENTS
IT IS AGREED this " dayof ___May 19_91 _ byandbetween _Willa T. Boyd, single
of the County Madison State of lowa, Sellers; and __Ed Snyder and Cherita Snyder, !

husband and wife, as Joint Tenants with full rights of survivorship and not

as Tenants in Comm
og} the County o? —__.H.a.g_?_so.n__ State of lowa, Buyers; y

That the Sellers, as in this contract provided, agres to sell to the Buyers, and the Buyers in consl'aérationfof_ the premises,
hereby agree with the Sellers to purchase the tollowing described real estate situated in the County of Madison
State of lowa, to-wit: ., . -

‘ U :. . _I.I o T -\ I\\(\ , ) .‘_.>. 6 I
The East 50 feet of Lot Seven (7) in Block Two (2) FILED HQ,.___,._..___a__.
of Goe's Addition to Winterset, Madison County, Iowa. ppoK._ >0 _FAGE 719

! -  Fee $10,00 ' 91 JL =5, AN I 33 |
FICHELLE TH ELER '
. RECHORULEL

, ) _ M S COLHTYLI0WA

together ‘with any easements and servient estates applrienant thereto, but with such reservations and exceptions of tille as
may be below stated, and certain personal property if and as may be herein described of it and as an itemized list is attached I
hereto and marked "Exhibit A" all upon the terms and conditions following: . ]|

| TOTALPURCHASEPRICE.  Thebuyer sgrees Mopayfor sakdpropery eictalorsS 1 X £y Thousand and no/ 100 ($ Goduom@dg.;&ql)
Farmers and Merchants State Bank, 101 West Jefferson, Wxntersgtlb&aelson

: 00~ U0)
woownpavuent o sFifteen Thousand no/loqm}_[% 5,{& B“F?R‘S‘%W’E”&Fﬁ
o) BALANCE OF PURCHASE PRICE. sFOftY’filﬁ_lhﬁﬂﬁaﬁﬂm?iou;_ﬂnndked\Tygrty-five Dollars

“and no/100 ($425.00), or more, due on August 1, 1991; and, Four Hundred

Twenty-five and no/100 ($425.00), or more, due on or before the first (ﬂst

day of each month thereafter until August 1, 1993 when all balances due!
hereunder shall be payable in full. The Buyer shall pay Seller interesr
upon the unpaid principal balances from July 15, 1991 at the rate of
94 % per annum payable monthly as provided herein. The monthly |

payments include principal and interest. All payments shall be first
|

credited towards the interest accrued to the date of the payment and
the ‘balance towards the reduction in principal.

.

2 POSSESSION.  Buyers, concurmently with s perionmaarce on hair pant shall De enited Lo possession o sakd premises onthe 15th day of
July 1091 theceatter 80 long i Uhey shall perton the cbikgalons of s coMACT. It Buyes ave taking subyect ko the nghis of lessees
and are onbiied 10 rentsts theretrom on ANd aMor date of POSISEIION, $0 INAKCats by “yes” 10 the spece foliowng no
L TAXES Sesescnapey_ 1 /24th of the property taxes payable upon the premises
during the fiscal year commencing on July 1, 1992

mmywp:'dmuU\umplnbhh;r'am.&mmdmmmmmwmmummmmmmtwm-wmtybn
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4. GPECIAL ASSESSMENTS, Seters shall pay e special assesamnenty agant! thes property. (Strike oul eithar {a) Or (D) beiow ) .
nmmmmxmmwmunmwmx |
(o) Whichareaseninmeonasol _ July 15, 1991

{Ose) |
(c)mmuwmmummmmmwmwmmwuummw. H
Buyers. axcept 83 sbove staled. shall pay oll DaaQUEnt SPOCcisl nonds and charges. belore they DecOMme delinquent. l

5. MORTQAGE. My:mrwormnnmduurrﬂhtrmuuMMMMWMMMWWNuwwmwm'mvmmShowd
&mmmm.mmmwmmhmmwmmmmmmmummmm MORTGAGE BY SELLERS. Seflers. ther jucos3sors in interest
wwymmmwuwmwwmmuhw-ﬂhmmwbmmommommhwmmmum

mdunnmunpmuumdmwmum!urdnpmm.mnumniommnmwwmmmwmmmw !
wmdmmwwwwﬂwm.mmebummmmmmwypaaﬂltowsmuInmzhanwharrmwﬂid'l 1
shat De prior and parsmount 1o any of Buyers’ then rights In sald property. DEED FOR BUYERS SUBJECT TO MORTGAGE. N Buysrs have reduced the batance of Lhis contract to the
mdwotummmmmum.uwymynmop‘ﬂon.amewmuﬂmmmansm.mdwbmmmgmshal
mndndtouidprm;orSoncm‘ltwm.wmumwmmm-mm.mw@wawoﬂmmm ALLOCATED PAYMENTS.
&rym!.il\momoimﬁ\ommm-‘\mmlvutudo!nwdhmm.mmvnmmdnnmwmnum.mlm:m.nreuonm-‘y
r y lor thewr pr 10 dhocle of aliocate the paymenis to the nlaresiod parbas a3 thalr inlerests mMay appaar SELLERS AS TRUSTEES. Seollers agree that they will collect no money
hroundori\amdwmdmMbammumuwtmdﬂuswﬁrwlhuhtotalmidlmmmmmmwmm&maumrmmsﬁdrem
nm.lndﬂsulnshllr-onmrouhciocnee'mo.nyrnnnwshernundarbewnummtmaylmﬂbowmdorodwmbummrmwmummm
and Irustes of the Buyers 1or the use and beneilt of the Buyers.

i

€. INSURANCE, Ewumybowmwbolunad.mlmuslmdwnwlmI(b)m,mumdmwmtadm.shuoormumtupmw.maru. |
pmnurumdormbaprwwW(mmum)wmbyln.tomadoundommm.mwmﬁw:usmmrumnbNrmmnﬂ l
1

o3 and e nauono-munumumsmwmwwpuwptopnnywﬂdlmybowswmdﬁsmum.nmloboumﬂywovodm
s-nu-rananmtoumnollessmnmuhﬂlnmwovanolsuchmmﬂsmwwpmamlhumwammmwmummhmmm
such INsurance payable 1o Seliers and Buyers a3 Ihex inlorests may appear BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the turther
uwmyiulmpaymtofu\oamhuunrrmujmod.m1heomlolunyammumlms.uuuwmumdsmmmdumwmwmum&urswtmwwpw
mlourfmapuooommuuoqu:ta.urnu.mmmoﬂmrumﬂowﬂwtmdsmrmmsnalbomue.mmlnvmtmmmwmrﬂuwnwhlmmmw‘ |
1he Cblgations hewen

remmmpnlrWMMWwo.mwamﬂmmummmuedmmm.Buyemsh&lnolmakaanymaloruumerumnsﬂumaumﬂmtthowmmm

I
7. CARE OF PROPERTY. &ﬂoumlllllkloooawndw;m.wlwmmwmmmuhuuﬁwpl.noodonm.twpwmmpooom l‘
of the Soers Buyers shall nol use or P Sud premuses ko be used for arry ilegal pupcss. ‘
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8. LIENS No mechancs’ ben shall be imposed upon o foreckased agunst the 1eal estate Gescrbed harn

9. ADVANCEMENT BY SELLERS. H Buyers lad o pay such lazes. specal pssessmants and insurance and elfect necessary repans. as above agreed. Sellers may. but necd not. pay
such 1axes. special assessments, insurpnce dnd make NBCOSSarY repairs, and all sums 50 advanced shall be due and payabie on demand Or such sums 30 advanted may. 8 the elechon
of Selers. be acdad fo the puncpal Bmaunt due hereundar and 30 secured (For Buyers nghts 10 make advancemenls. see paragiaph 5 above )

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. H and only d. the Sefers smediatcly precedng this sale hold Me Nille 10 the above described
property n it lenancy. and such jon! lenancy has not later beon destioyed by operanon of lew o by acls of the Sergrs. th s 5a'0 Shall not constitute such deslruchon axd 1he proceeds ol
1his contracl and any continuIng andor recapiured nghts of Sefters in Sixd real eatale. shall be Bnd conbnue i Sefers 83 jomT IENANTS with rYMS Gl Survivorsip and nol as Lenants in Common,
and Buyers. in the event ol the death of one ol such jonl lenants, agreo lo pay any balance of the procecds of 1is contract 10 the surviving Selier (or Sellers) and 10 accept deed solety Irom
him ot thom consisient with paragreph 14 beiow undess and excep! 1hes paragraph 18 sincken from thes agreement

11, SELLERS. Spouse. if not itliehokde: immedkaioly precading this sale. shal be presumed 10 have execuled thes ngirument onty lor The purpose of rehnquishing an nghts of dower,
homastead and d-sinbulive share and/or :n compliance with seclion 561.13 Coge of lowa. and 1he use of the word "Soflers™ in the prinled porion oF this CoNtEact. withoul more. shall nol rebut
such presumphon. NO: 10 any way enlarge of extend the prevous interest of such spouse i said property, o In the sale procoedy. Nor bind such spoUse except a3 aloiesad. Lo the lamms
and provisiona of thrs contract

12, TIME IS OF THE ESSENCE. Time 15 ol the etsence In thes Agreement. Fadure o promplly assert nghts of Sefers haresn shaf not. however. be 8 warver ol Such nghts Of & warder
of any extsung or subsequent detault

13, EXCEPTIONS TO WARRANTIES OF TIMLE. The watrantes of ule In any Deed made pursuant 10 ths conlract {See paragraph 14} shall bo without reservalion of Qualdicaton
EXCEPT. (8) Zomng ordmances. (b) Such resinclive covenants as may be shown of record: (o] Easaments of record. If amy. (d) As limled by paragraphs 1. 2. 3 and 4 of this contract. (e)
Seflors shall grve Special Wartanty a3 10 (he penod aher aquitable Llke passes to Buyers. () Spouse it ncl Lteholder. need nol joit i any warrinties of ihe dered unlass otharw:se sipulated

@ - None e
{Minarai reservations of record?)
{n) i e — — — N
(Lanis?) (Ensements nol recorded?) (lnmcs:soloﬂm pames") {Lessens?)
14, DEED AND ABSTRACT, BILL OF SALE. Il afl said sums of money and interest are pad 10 Selers duning tha ite of tus contract, and all olhar agreomants for performance by Buyers

have been compled with, Sebiers will execute and deliver 1o Buyers & M Waranty Deed conveying said premises in fee simple pursusnl to and in conformty with thes
coniract: and Sollors will at I3 Ivne dedrvar 10 Buyers an absiract shawing marchantabie nle. in condormity with this contiact Such absiract shall begin wilh the governmant patant (unkess
pursuant 1o (he lowa Siate Bar Assoc:alon (e standards (hase 15 & lossas requirement &S 10 pasod of ADSIACING) 10 Sidd prormises and shall show LUe therslo 1 Scelers as of Me dals of
thus coniract: o¢ as of such sarber date if and as cesignaled in the next santence This contract supersedes the previous writtan offer of Buyers to buy the above descrbed property wihuich was

me&mamm_m_d:ayo! May 1991 . Selers shall 4150 pay the cost of aey abslacng due (o &ny acl o change in the personal
atfars of Seffers rasullng in @ change of bitle by operaion of law or otharwise. [T any personal proparty is a part of tus agreement, then upon due perfoimance by Buyars, Sellers shafl exscuts

anddekver s B of Sale consistend wiih ihe 1eems of ihes contract. 3MIrSE08 200 G138 0K 00 8CICCTEDS.O5 DB B0, M0 5C X X X X Nl 1) MMs Wdlodin Fa o o Jridé DledpiX X
15, APPROVAL OF ABSTRACT.  Buyarshave __TOLE  gramined the abstract of iite to thes property ang such sbstract s _ VO C  arcepind

18. FORFEITURE. It Buyers (a) [al 1o make the paymenis aloresad. of any part theveol. &5 same becomo due: of (b} Il 10 pay the 1axes of special assessments or charges. or any
pant therpot. levied LPON S8 propedty. Of assessed Bgainst il by any laxing body before any of such ilems become deanquent: or (c) fad 10 keep 1he property insured. o {d) lad (o keep # N
teasonable repan a3 herewn racquired, o (8) lail to perform any of e agreements as horewt made or requred; hen Solins_ N addLon 10 ary and all ther leGal and equilable remadses whuch
ihey may hawve, 81 their ophon. may proceed 10 forfinl and cancel 1his conlract a3 provided by law (Chapler 656 Code of lowa) Upon compietion of such fordeiture Buyprd shal have no nght
of reclamanon or COmpensation lor money pisd. of improvementis made  but such payments and/on improvements if any shall be retained and kepl by Selers as compenaation 1or the use of
said property, and/or 83 hquudated damages lor breach of thes . and upon P ol such lorfeturg. it the Buyers. or any other person or persons shall be i possasson of sald
roal esiate or any par thereol. Such party o Parlies In possession shall al once peacetiully remove therefrom. or taling 10 do 50 may be ireated a3 1enants holkding ovor. urawtully aftor the
expaabon of 8 lease. and may accordingly be custed and removed 85 such as pIovided by law

17. FORECLOSURE. it Buyers ful_ in any one or more ol the speciied ways (o comply with ths conirac!. s 1n {a]. {b). [c]. (d} o« {#) of numbered parsgraph 16 above provided. Sellers
may upon 1herty {30} days wrilten nobce of Intenon Lo acoeictale the paymen of (he enlre balance. dunng whuach (hety days such oefaull o delaults are nod removed. doclare the enixo
batance heseunde: & cdhatety due and payabie. and therealier al the ophion of the Selffers 1his coniract may Ihen be kreciosad in oqualy and & receiver may be apposnied 10 take charge ol
soxd piamisas and colect the rents and prolits 1herec! 10 be apphed 05 may be divected by the Coun.

18. ATTORNEY'S FEES. In casa of ary achion. o m any procesdngs m any Court 10 colect any sums payable or secured herem, of to protect the ken or titls haren of Seftors. or
any CIher CA5 pef Mited by [aw in which anorngy’'s leas may be collected from Buyeds. o tmPOSad LPON them, o upen thy abovae descnbod property. Buyers agree lo pay toascnable atiorneys lees

19, INTEREST ON DELINQUENT AMOUNTS. Enher party will pay inlerbst a1 the highes! legal contracl rale apphcabie o 8 nalural person 10 the oiher on afl amownts herein as and
after thoy become delnquernt. andior on cash reasonably advanced by edher party pursuant to 1he termns of thus contract, as proteciive dsbursernents.

20. ASSIGHMENT, In case of the assignmaent of the Contract by either of the parbes, pcOmEt notice shatl be prven 10 1he other partes, who shall at tha tme of such notce ba lumished
with a dupicale of such assignment by such assignors Any such assgnment shall not fermnate the kabdty of the a33gnor 10 parform. LNIESS 8 SPECHIC 1EHASE 1IN Wiling 18 grven and sgned
by \he other party to this Contract

21. PERSONAL PROPERTY. Il this cantract Inciudes the sale of any personal property. then in the event of e lorfedure or foreciosure of this contract. such porsonalty shal bo
considered indmsible with (he real estate above descnbed: and eny such lermmation of Buyers' nghts in said real estats shall concumenily operate as the lorfedure or loreciosure hereol
sgainst sl such personal property

22. CONSTRUCTION. Words and plvases herew. Includng acknowtedgements hereod, shat e consirued as . the singuiar of plutal numbed. Bnd B3 MasCuling. femusne o neuter
pender. socording 1o the context Soe paragraph 11 above for cominuction of the word “Selers.”

23. SPECIAL PROVISIONS.

WAIVER OF HOMESTEAD EXEMPTION UNDER IOWA CODE SECTION 561.22

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS
CONTRACT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH

RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

DATED AT WINTERSET, MADISON COUNTY, IOWA, ON THIS 3 DAY OF

ED SNYDER, B%ER

Willa T. Boyd i

_ SELLERS
_ 415 FEast Court _ _ 216 East Court
_MWinterset, Iowa 350273 Winterset, Iowa 50273
Sallers’ Address Buyers’ Address
STATE OF IDWA_ MADIL S ON COUNTY sy
Onthes _ M dayof —_—ADY9__~1* 91 betore me, Ihe undersgned. 8 Holary Pubkt m and or sad State. personally appeared

Willa T. Bovyd, Ed S ydbér and Cherita Snyder

Notary Publc i and lor saxd State

1991.
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