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STATE OF 1OWA . Insl. No a3 B'F  Fueatorrecordtnia__ 3 dsyor_June_ 19 91 4 1:30 PM
MADISON COUNTY, ook 128  pege_ 782  Recording Fes_$10.. 00 _ Michaile Utsier, Racorder, By ég.fﬁ_‘_w_
Deputy

: %‘l.zl'l“.m. m' T
| <ol REAL ESTATE CONTRACT-INSTALLMENTS
i A |

IT IS AGREED this _ﬁ day of #ﬂ; 193! by andbetween _ Ray Guisinger and
Angella R. Guiginger, husband and wife,

of the County _of Madison __  State of lowa, Sellers; and ___Richard D. Dickinson_and

Kathleen Dickinson, husband and wife,

of the County of Madison State of lowa, Buyers:

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of Madison
State of lowa, to-wit: .

The East 33 Acres of the Northeast Quarter (}) of the Northwest Quarter (i)
of Section Sixteen (16) and the North Half (}) of the Southwest Quarter (})
of the Southeast Quarter ({) and the Southeast Quarter (i) of the South-
west Quarter (%) of Section Nine (9) in Township Seventy-five (75) North,
Range Twenty-six (26) West of the 5th P.M., Madison County, Iowa,

together with any easements and servicnt estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

'[ unpald and next upon the balance of the principal.

Buyers shall have the option to prepay any or all of the principal without penalty,
on the July 1, 2001 payment, or on any payment date thereafter.

.

2 POSSESSION. Buyers. concurmently with dus performancs on thetr part shal be entiled to posseasion of saikd pramises on the ISt day ol
June .19_9_1__;mumuokmnmmmhmdmmu&mmmmwnmdm
&nd ate entitied 10 renialy therefrom on and aher date of pOSsesSion. #0 Indicate by yes® In the epace loflowing

3. TAxes. Swessmaapey_l1l/12 of the 1990-91 fiscal year real epatate taxea due and payahle
fiscal year 1991-92,

and any unpaid taxes Ihereon payabis In price years. Buyers sha pay Aty taxes nol assumed by Seltors and all subsequent taxes befors same become delinquant. Whoaver may be
responmbia lor the payment of said Laxes, and tha special 833essments. # any. each year_ shall lumish to the other parties evidence of peyment of such items not later than July 15 of each
yoar. Any prorstion of taxes shall be based Upon the taxes for the year cumently payabie uniess the parties state otherwise.

[Decise, lor yourset!. it tha! tormola s faic i Buyers ere purchasing & 10t with newly bult improvements )

I 4, SPECIAL ASSESSMENTS.  Sellers shafl pay the special assessments sgainst ihis propedy  [Strike out erhar (8) of (B) below )

XOATTCOCIRE XA RCM A 100 000X XOTit NI S AUt KT R PO N
(b} Which araasenthersonasol _ June 1, 1991

{Dato)
(c)lmnollw&spoulmurormmmMomMWWMMMuGMOdW.
Buynrs. excopl &2 above stated, shell pay &t subssquent specis! Bssessments and charges, beicre Twry become dellnquent.

8. MORTGAGE. Amnmammwmu-w\nmmmmummmmumwuwmnumwmmm&m'mwwm‘_srw
Satiers fail to pay, Buyers may pay arry such sumns [n defauit end shall receive cradit on this contract for such sums 30 peid MORTGAGE BY SELLERS. Sefiers. thew suocessors in interest
! orasﬁcmn'ny.andhulbymmrigmwuwmmwmmhﬂoammhm:meurblmuommamwwhmyarrwumnm
! % ol the then unpaid balance of the purchase Drice herein provided. The interest rate and emocuzation thereod shall be o More onerous than the Insiakment
requiraments of this contrac. Buyers hareby exprasaly consent 0 such B Morgage and sgree 1o executs and deliver all necessary papets 1o &id Sellors In securing such & mortgage which
shall be pnor and paramount 10 any of Buyers' then rights in sald property DEED FOR BUYERS SUBJECT TO MORTGAGE. it Buyors have reduced the batfance of (his contract 1o the
lmounloimyextsmgrmtwmmonomdpmrun.moymtyllMm.mmwbmwwmbum.mmmmﬂmwu

raceive & deed to said promises; or Sellars, al thewr Opton. &vy Ume batore Buysns have made such & morgage commitment, may reducs o (iry off such » . ALLOCATED PAYMENTS.
Buyers. In the overt of soquanng this property rom an equily holder instead of 8 hoider of the tes Utle. of In e event of & morigage & i resarve the right, if reasonably
T y for thedr protection 10 divide or alliocate the payments 1o the interested parties a3 thew imerests may sppear. SELLERS AS TRUS 5. Sallera'agree Ma1 they will collec no monoy

hergunder i1 excess of the amount of the unpaid balance undar the terms of this contract a3 Lhe total emount of Lhe encumbrance on the knterssl of Seflers or thelr asaigns In saxd real
esinte; and H Selecs shat hereafier colect of 1808Ive 47Ty Mongys hereunder beyond such amount, they shall be considered and held a3 collecting and receiving sald money &3 e agent
and rusiee of Ihe Buyers lor the use and benefit of the Buyers.

j 8. INSURANCE. Exuptumybowmu!mhmraslmtemoapar.ﬁm1m)m“.m8wmuammwdl~l:’oiml ?Immmr:mmtxm
omlums for ko be prepasd by Buyers {without notice o demand) agains! ioss by e, o hazards conting

I 4 mw o roub:nu. “ pl-eodonu.k!rnrru:umdmpu&miwopmymwhh&mdlmmm.hmmmmwww
Sellers in a1 amount Not lsss than the full nsurabis value of such Improvements and porsonal properly O no! leas than the unpald purchase prico herein whechever smount is smaiier with
such iInsurance payable 0 Seltars and Buyors a3 thelr Iarests may appesr. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for tha further
mumbmmmtdmmrmdnmnw,hhmoimymmm.hohwumeumd-myhummm;mmdmswmwroptlctotroomr
! ﬂnloeaﬂthopmeudsbem.nu:Hnot.mmmWwdmmwmm;wlnmmwmmmumhwmld
I the cbigations harein.

J

7. CARE OF PROPERTY, meswnuh-qoodw-dmum:Mkmmmmmwmmuwunudooodmnnswmnﬂsuhgmm
r-uouuerwmdmem-.murmmmmmu-dmmn.mwmmmwmmumhmymmwmmw
af the Selters. Buyers shal nol u3e O permit said premises 10 be usad tor any Negal pUTPOe.

i . 142 REAL ESTATE CONTRACY
€ Tha lowa Stats Bar Assatstion 1958 )
\ This Pricting June, 1990 Revised October. 1584

1.TOTALPURCHABEPRICE.  Thebuyer agrees topay hor seid property e twots __ 09 3 800 . 00 dus and peyable &t

. . Madison County. lows. a3 follows:
(2)DOWNPAYMENT o 5 _13,950.00 RECEPT OF WHICH IS HEREBY ACKNOWLEDGED: and
mBALANCEOFPURCHasEPmce. s 41,850.00 astobowss 437,01 including interest on or before

the lst day of July, 1991, and $437.01 including interest on or before the lst day of
| each month thereafter until all gums due under this contract are paid in full, 1nc1ud1ng"i
' interest on unpaid balances thereof at the rate of 947 per annum payable monthly from
. date of possession until fully paid; payments to be applied first to the interest then




5. LENS.  No mechanics' sen shall be imposed LPON Or toreciosed Sgalnet the real entale describad harein.

9. ADVAMCEMENT DY SELLERS. o Buysrs lall 0 Py Buch LRxss, 5P and s o oftect ¢ Y repaire. 88 above agreed, Sellers may, bul need not, pay
such taxes. specitl S3SRESMenty, INAUrENcs and Maks NeCTESETY IepRirs. wumnm“uMMWNMGmm”mm at the slecton
of Seiters. b AN 10 M principsl amound dus Mecsuncer and 50 secured. (For Buyers' rights 10 Make sdvencements, 68 plagraph S above |

10. JOINT TENANCY (N PROCEEDS AND BECURITY RIGHTS N REAL ESTATE. ¥ and only #, the Selers immediately precadng this sale, hold the tiie 10 the above described
Mhmm mmmmmmummmmumawmunm this sale shal not constiute such desinCeon and the procesds of
& vy %9 andor recaphuted rights of Sellers v §aid real estate. Shall De and contnue in Sellers a3 joint tenants with rights of suVivorEhip RNG NCL &3 tenents In COMMON;
lmnuy-n nnwuumdmdmmm agree 10 pay any betance of B proceeds of this contract 10 the surviving Seder (or Sellem) and 10 sccept deed solety trom
him or em consisten] with pacegraph 14 below unisss and excegpt his persg:aph 1 stricken from this agreement.

1. SELLERS.  Spouse. ¢ not tisholder immediately preceding this sae, Nnmnmmmmmummdmumam
homestesd and distibutive shiwe andior in compliance with section 581,13 Coda of lows; and the use of the word “Sellen” In the printed portion of Ds contrec!. without mare, shall Not nebut
tuch presumption. Aor in eny way eniarge or extend the previous interest of such 3pOLSE I LI Propety. Gf in tha saie proCeeds, ror bind such spoUse oxcepl 43 aforetald. 10 the terms
&nd provisions of his CORIFRGL

12 TIME (8 OF THE ESSENCE.  Time ks of 0w ssaencs in this Agresment. Faikse I promptly assern rights of Sellers herein shall notL, however, be & wiver 0l guch rights of & wiver
of prvy sxtsting Of subsaquernt defmu.

13. EXCEPTIONS TO WARRANTIES OF TITLE.  The warrantes of Stis in arty Deed made pursusnt 4o Tis contract (See parsgraph 14) shall b withoul reservation of Qualficabon
EXCEPT: (1) Zoning orcinances; (b} Such resirictive covenants as may be shown of record; (c) Easemants of record. i any. () As Emiad by peragraghs 1. 2. 3 end 4 of tis contract: (s}
Satery snall give Specia) Wimanty &3 10 the period after squitabie Ltle passes to Buyers: (1) Spouse if ot titehoider, need not join th sty waTantes of the deed uniess athorwise stipulated

L1

{(Mineral reservations of recond?)
m

{Liena?) (Easermants nol recordedT) {tneresty of otver partien?) - (Lessonn?)
16. DEED AMD ABSTRACT, BILL OF SALE.  H o anid sums of money and inkares! are paki 1o Sellers during the ie of this contract, &nd el oMer SQEeMents o partormance by Buyers
Mwb-mwmladmScllrlwlum-“mbmlemMMMWhmmmbmnmmm
contract: and Sellers will ot thia e deiver 10 Buysns &n abetract Showing merchaniabie e, i contormity with this contract Such sbetract shall begin with the govemmend patent (uniess

pumnummnuwmmmunmrwuwmdmmwmmwmmmwmmmnmmmxoa
s contract; Or &3 Ol such earier date ¥ and a3 designated in the next senterce. This CoNirect SUPSrseces the pravious wiihien offer of Buyers 10 Duy LN above deacribed property whuch was

accepted by Seters on he 14theyy o April 1091 Geters snud ais0 pey the cost of any sbetracting 0us 1o any act or changs 1 Twe personal
dﬁummm.mumwmdmamlmmmbnmdﬂum&mmummmwm“m

and deliver 8 Bl of Bale consistend weh B lerme of this contract. Gellers shatl pey il taxes on By such PersOngl ropety paysbis N 16, and all taxes thareon payie pricr tharelo
15. APPROVAL OF ABSTRACTY. Buyers have

d the abetract of e 10 this propernty and such ebetrecl ¥ oo aCOBplad,

18. FORFEITURLR # Buyers () tall 1 Maks M8 payMenis sioressid, of ary part hareol, &3 same become due: or (D) Ml 10 pary T Wk Or S08CLAI ESSeEMMINTS Or CRADes. OF BNy
panl thetec!, levied LPOn said property, O &38e83ed agains! . by any taxing body beftre ey of Such ems become delinquant; or {c) fall to kesp the property insured: or (d) fall to kesp It in
reasonable repalr as harein required; of (¢] 1al 10 pertorm any of e AQreeMants &3 haten Made of required. then seliers, in AGAHON 10 &Yy and &l Other WGE) BN equLAbIo remedies which
nmmmnmwnwuwmwmmmmuwwmtmmmdmﬂwm wlation of such lorfeiturs Buyers shall have no right
ol reci. o P 10F MONeY Peld. O IMprovements made; tut such (Y anGAor lmpn w3 H arry shall be retunad and kept by Seflers a3 COMPEnaston ior the use of
sauxd propacty, and/or B3 hquidatsd damages jor breach of thit Coriract. 8nd uPON COMPELEton of such lorieiture, i the Buysrs, O« Ay Other Person o parsons snall be In POssesson of sald
real sstate or ay part tharect. such party or parties in possession shid a1 once peacetully Remove thersdrom, of Taillng 10 do 80 May ba trested s tenants holdng over, unlawtully after the
sxpwrabon of a kease, and may sccordingly be Ousted and removed & SuCh kS provided by law.

17. FORECLOSURE. i Buyers laii, In any one or more of the specified ways 10 comply with Tie contrect, s In (a). (b). (c), (d) or (e} of mumbered paragraph 18 sbove provided. Sellars
may upon thiny (30) days witten notice of inkention 10 acosiorats the peyment of the entire balance. during which thirty days such delautt or detaults are nol removed, deciare the enlire
belance hersundsT immediately Gus and peysbie; and hersafter i the option of the Sallars this contract may then be loreciosed in squity and & receiver May be appobnted W0 thke charge of
sald pramisen end collect the rents and profits thareod 10 be applled a3 May ba directed by the Coun.

18 ATTORNEY'S FEED.  In case of anvy acion, or in any procsedings In any Court 10 collect any sume peyable or sacursd hersin, or 0 protect the len or titte herein of Sellers. or in
any Othes Cass parmitted by Law in which aftomey’s lees may be collectsd from Buyers. o imposed upon them. or upon the above destrided property, Buyers agree 10 Py regsoneble aomeys lees

19, INTEREST ON DELINQUENT AMOUNTS. mm-ﬂmmwnnwmmmwn-mumnnwucmummmum
after ey become debnguent, &nor 0 cash reasonably sdvanced by sither party purtuant (o e terms of this contract, &3 protective dishursaments.

20. ASBIONMENT. in case of the sssignment of this Contract by either of the parues. prompl notics shall be given % the other parties, who shall 2t the tme of such notice be furnished

with & dupiicats of such sSSQYTeM by such assignors. Any Buch assignment shall not terminate the labdity of the asaignor 1 perform. unigss & specific releass In witting ts given snd signed
by the other party o this Contract

. PERSONAL PROPERTY.  If this coniract indiuces e saie of any persoral property. 1hen In the event of e Torelture or toreciosure of this. Sth per ity shall be

mhmmw:wmmm;mwmmdw'mnmwmmwmmummwcalmm}-mu
againa? all such personal property,

2. CONSTRUCTION.  Words and phrases herain, inckudng acknowiedgaments hereol, thall ba construed a3 in the singuisr oOf plural NuMber. and &8 Masculing, teminine or neutsr
gender, acoording 10 the contaxt. See paragraph 11 above. for construction of the word “Seflers.*

). SPECIAL PROVIBIONS.

The propane tank shall be included in this sale and rewmain on the premises.

Ray]GuiBinger/ 7 rd D. Dickinson

." % y ' 114/ %
1laR. Guisinger J SELLERS t

RR £1 RR 1,

Box 235

St. Charles, Iowa 50240 St. Charles, Iowa 50240
Selers’ Address

STATE OF 1OW. . Madlson ' \&
=

COUNTY, &
7 ¥

On e dtyol fex L - AD 19

belore me, r-uwuynu -Nm:ymnwums:m porsonally appessed

and Kathleen A, Dickinson. husband and wife T%

10 Ma known 10 b e Gentical persons NaMed N Bnd who executec Lhe within and foregoing instrument, snd

thal they executed the same a3 theg voiuntary sct 8nd d6ed \g

z&:ﬂ ./92‘4 ({ﬂ,ze 77 3

-2z ¢ Notary Pubtc i and for saxd Sisg :
DEED RECORD 128 783




