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Deputy

Assignment of Seller’s Interest in Real Estate
Contract for Security Purposes (Hereln Referred to as “Assignment”)

KNOW ALL MEN BY THESE PRESENTS. that __Ted R. Lenocker and Geraldine Lenocker, husband

and wife . herein reterred to Individually and collectively as “Aasignors”, for value recelved, grant and convey unto
Brenton Bank & Trust Company, Adel, Iowa

Its successors and assigns, herein referred to as “Assignee” the following described property situated In Madison
County, lowa, to-wit:

beginning 732.7 Feet North 0°00' East of the Southwest corner

of Section Twenty (20), ir Township Seventy-seven North, Range
Twenty-nine (29) West of the 5th P.M., Madison County, Iowa,
thence continuing North 0°00' East 346.0 Feet, thence North

87° 47%4' East 377.9 Feet, thence South 0°00’ West 346.0 Feet,
thence South 87° 474%' West 377.9 Feet to the Point of Beginning,
containing 3.00 acres including 0.30 acres of county roadway, and
hereafter called Lot A Southwest Quarter (%) Southwest Quarter (1)
of Section Twenty (20), in Township Seventy-seven North, Range
Twenty-nine (29)

Together with all the improvements n¢ w or heraafter erected on the property, and all easements, rights, appurtenances. rents, royalties,
mineral, oll and gas rights and proflts, water, water rights, and water stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be and remaln a part of the property covered by this Assign-
ment; and all of the foregoing, together with said property are hereln reterred to as the “Property”.

Asslignors hereby sell, assign, transter and set over unto Assignes, all of Asalgnors'right, title and interest inclugiing all moneys due
or 1o become due Assignors thereunder in and 10 the real estate contrect covering the Property dated the ./a_—.. day of

May = 19_91 byand between Ted R. Lenocker and Geraldine Lenocker, husband and

wife assellerangWilliam J. Herman and PBrances L. Herman, husband and wife

as buyer recorded In Book l;&_ at Page 753 mf?dl'.soﬂ County Recorder's Olfice herein

referred to as “Contract".

Asslgnors hereby grant Asslgnee a security interest under the Unitorm Commerclal Code of lowa in and to the Assignors’ Interest in
the Contract and all moneys due or to become due Assignors thereunder.

The Assignors do hereby covenant with Assignee that the Assignors have good and lawful autherity to sell, convey, assign and
encumber the Property, Contract and all moneys due or o become due thereunder; that sald Property, Contract and moneys due or to
become dus thereunder are free and clear of all llens and encumbrances whatsoever except as may be stated; and Assignors covenant to
warrant and defend the sald Property and Contract agalnst the lawful claims of all persons whomacever, except as may be above stated.

Provided, that this Assignment is made In trust for the following uses and purposes:

To secure the performance of the covenants and agreements hereln set forth and the payment of the Indebtedness evidenced by the
promissory note (s) or other instruments executed by Assignors, either |olntly or severally, to the order of Assignee and any other
Indebtedness of Assignora, |ointly or severally, to Assignee, whather now exlisting or hereafter incurred, of every kind and character.
direct or Indirect, whether as maker, endorser, guarantor, surety or by way of overdrafta, and whether such indebtedness ts from time to
time reduced and thereafter increased or antirely extinguished and thereafter reincurred, Including, without limitation, any sums
advanced by Assignee In the performance of Asslgnors’ obligations hereunder, including the payment of any fees, insurance, repalrs,
taxes and amounts secured by encumbrances with respect to the Property, and any attorney fees and other charges and expenses
Incurred in the collection of the obligations secured heraby, it is the Intention of Assignors to secure payment to Assignee ol any
Indetledness now or hareafter owing by Assignors, or elther of them, 1o Asslgnee and alsc to secure payment of any extensions or
renewals of any such Indebtedness or any part thereof; provided, however, that indebtedness Incurred In a "Consumer CredlIt
Transactlon” as defined In the lowa Consumer Cradit Code shall not be secured by this Assignmant. The security granted or to be granted
hereby Is and shall be continulng until specifically terminated In writing by the Assignee.

Assignee doas not by the acceptance of this Asalgnment agree to perform any of the obligaticns of Assignors under the Contract.

Asslgnors hereby agree to pay all taxes and assessments, general or spaclal, upon or against any of the Property, before such taxes
or speclal assessments become delinquent and agree 1o pay, whean dus, all monles secured by liens or encumbrances that may be upon of
agalnst any of the Property and agree to pay when due all amounts payable on the Contract. Assignors shall keep the Improvements now
exlsting or hereafter erected on the Property Insured agalnst loss Sy lire hazards included within the term “extended coverage”, and such
other hazards as Assignee may requlre and In such form and amounts and for such periods as Asslynee may require. provided, that
Assignee shall not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by thls
Assignment. Assignors shall keep the Property in good repalr and shall not commit waate or permit Impalrment or deterloration of the
Property.
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It hereby expressly Is agreed by and between the parties hereto and made part of this Assignment that in the event of the nonpayment
of any of aaid notes, obligations and liabilities secured hereby In accordance with their terms or at maturity, whether such maturity be by
acceleration or.otherwise, or in tha event of the fallure of Assignors to keep and perform any of the conditions, stipulations and covenants
herein contained or required to be kept by the terms of any obligation secured hereby, that then the whole amount of principal and interest
secured by thia Assignment and then unpaid shall become due and payable absolutely, at the option of Assignee, its successors or
assigns, and without notice to Assignors, suit may be brought lor tha collection thereolf, and for the enforcement of this Assignment. It
turther hereby is agreed by and between the parties that Assignese, it successors or assigns, may it it so elect, perform Assignors’
obligations hareunder, including tha payment of fees, Insurance premlums, costs of repairs, taxes and the payment of amounts secured
by encumbrances on the Property and amounts nacessary to perform Assignors’ obligations undar the Contract, and that any monies so
expanded shall bacome part of the obligations secured hereby in addition to the other notes and obligations secured hereby and shall

be payable by the Assignor upon demand with interest at the rate prevailing on the most recent note secured by this Assignment.

Assignors hereby agree that in the event legal proceed|ings are Instituted to collect any ot the notes or obligations or liabilities hereby
secured, or in the event of the collection of any such notas or obligations by an attorney at law, that a reasonable attorney’s fee and also
the reasonable cost and expense shall be allowed and added to the debt secured hereby and become lien upon all of the property
herelnabove described. Assignors agree to pay such attorney’s fees and such attorney's feas and expenses shall be taxed as part of the
costs In any judgment or decree rendered in such proceedings.

Each of the undersigned hereby ralinquish all rights of dower, homestead and distributive shares In and to the above-described real
astate.

Signed this /0 day of __May L1991
/ %
’/ M / M‘Z/féﬂL Plasse
Ted R. Lenocker 2:"‘
print
names
. »ﬂ under
signa-
STATE OF IOWA ; ss Gerald ine Lenocker fres
COUNTY OF% '
On this IQ day of 4} 1] q/ before me, the undersigned, a Notary Public in and for sald County

and sald State, personally appeared —r'éj{ R : L.eno Ck(’. i

wa_ GPraldMe Levockss

to me known to be the Identical persons named in and who executed the
foregoing Instrument, and _acknowledgod that they executed the same as their voluntary act and deed.

BRYAN R. JENNINGS
2-/? licinand for the te

WHEN RECORDED, RETURN TO; _Brenton Bank & Trust Company, P.0O. Box 157, Adel, IA 50003
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