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: AT ll?&(:‘iREEb_ thisi o &~ day of Mﬁi“_ 199/ by and between Robert B. Haxton II
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Gt the Counry,-_"f:“‘: Dallas _ State of lowa, Sellers; and _Steven K. Martens and Angela M.
° \
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MMMMMMLSL
survivorship, and not as tenants in common,

of the County of State of lowa, Buyers;
That the Sellers. as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of thg premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of Madison

State of lowa, to-wit: . .
The Southwest Quarter (}) of Section Thirty-two (32) in Township Seventy-seven (77) North,
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Range Twenty-nine (29) West of the 5th P.M., Madison County, lowa, EXCEPT A parcel of landl1|

located in the NW! of the SW} of Section 32, Township 77 North, Range 29 West of the S5th

Principal Meridian, Madison County, Iowa, more particularly described as follows: Commencing

at the West Quarter Corner of Section 32, T77N, R29W of the 5th P.M., Madison County, lowas

thence, along the West line of gsaid Section 32, South 00°00'00" 205.60 feet to the Point
of Beginning; thence North 90°00'00" East 732.53 feet; thence South 00°00'00" 371.24 feet;
thence South 88°36'20" West 420.74 feet; thence North 00°00'00" 33.23 feet; thence North

88°58'420 W 311,97 feet t d West 1i f Secti 2; th id West 1
North §°0 igg" 5 2 Z feet gos% e oint o Engﬁ;‘g ?g?n gaid pgrr‘ggl g%oggngacontg ns %HTOS
R 1RERI" BB witk'

P
a\%ﬁ&ﬁér Xy a8 e‘hs;2 nd E&FEnO gstgtgé’ Bﬁa’ur{eﬂs Jch reservations and exceptions of title as

may be beiow stated, and certain personal property if and as may be herein described of il and as an itemized list is attached
hereto and marked “Exhibit A™ all upon the terms and conditions following:

1. TOTALPURCHASE PRICE. mmwmmmummmwds 207 2 900 dus and payabie sl
sellers' residence at 2389 Maple Ridge, Adel, Iowa 50003, Dallas County. low. as tofiows:
@ DOWNPAYMENT of $ L.0Q0 RECEPT OF WHICH 1S KEREBY ACKNOWLEDGED: end

by BALANCE OF PuRCHasEPrice,  3_206, 900 eiiowss 17,053 (equity in real estate owned by

buyers located at 3117 Garfield, Des Moines, Iowa, to be deeded by Warranty Deed to sellers
immediately upon execution of this contract) and $41,947 on or before March 1, 1992, The

balance of $147,900 to be paid to sellers as follows: $5,000 plus interest on Or before

March 1, 1993, and $5,000 plus interest on oOr before the lst day of March of each and every

i

year thereafter until March 1, 2002, at which time the entire unpaid principal balance and.|
interest on every part thereof shall become fully due and payable. Buyers shall pay interT

est at the rate of 9.5% per annum on the unpaid principal balances from March 1, 1992,
payable annually until March 1, 1997, when the interest rate shall be adjusted by mutual

agreement of the parties. If a mutual agreement on the new interest rate cannot be reached,
it shall be the same rate the sellers are paying on their home mortgage at Earlham Savings

Bank. - Buyer may pay any amount on the principal of the contract at any time without
a prepayment penalty.
2. POSSESSION, m.mﬂnmmmwmmmmumﬁmmmdmwmﬁanmw lst day of
November 91

9

. and th f nolonoummwmmmdmmml&mmuwwmumdm
amaroammod\ormmswotmmmmnmwadw.wmnwms'hmmm

s TAXES.  Senors shanpay 100 of the real estate taxes for the fiscal year 1990-91 and 33 1/32%
of the real estate taxes for the fiscal year 1991-92 due and payable during fiscal year
1992-93,

and any unpaid taxes thereon payable in prior years &mrswlmmymosmlnWWWsmmmmtmqumummm Whoenet may be
lespotmbhlotihopnyrrnﬂloiswl.nzes.anouwmalmum.im,umwm.wfwwbmmwmmdwmtdmnmm!umﬂunm150!oncn
youAnywordlondmuwumwwmmmmWrMmMumhmmm.
m«xu‘lorymruﬂ.dmnmmlslmu&:ym-opudmi\oammmuﬂﬂmwmj

4. SPECIAL ASSESSMENTS. Sefers shatl pay the spocial assessments agans! thes property  (Strike ot ether (e) o (B) betow )

(mwrimmummaso! Mer 1. 199]

{Date)
©) Indl.vdlngdmaga&spoulmrmwmwumhnawwwmmwpmudundpm,
Buryers. excap! as above siated. shall pay all sub sorit spocial wents and charges. bafore they bhecoma delnquent.

S, MORTGAGE. Anymoﬂgmormnmuornslmd.mnnwonganulmmmmsrmlbebm?ypudeomwumHovaﬂuBuyms'mwhmﬁn Should
Selolslail\onny.Bu-ymsmmwmmhwmmwrWMmMomumummmm MORTGAGE BY SELLERS Selers, thou SUCCHION IN NerTest
um’ ;Eﬁmdhefewreummorv'ﬂbltwhmmawmrig!l.t.ueonmatcsllnmproniusottormrorerm\dwomﬂ'qmrawnmmnotoweoﬂma

shall ba pnoc and mrnmlmawd&mm‘ﬂnﬂmhlsmmwm, OEED FOR BUYERS SUBJECT TO MORTGAGE 1t Buyers have reduced the batance o this contract to e
amtoianyo-islhgnmwbalarl:amuidp:m.Mymyallmoum.ammwnwmuﬂmwmtmum.mmmmmm
recene a deed 10 snid premises: or Sellors, at their aphon, any limo bafore Buyers have made such 8 mONGage commitmen. mey reduce or piry off such mangage ALLOCATED PAYMENTS.
Buynm.mmonmtofmmmsptmhwmoquwWlmlmdumdﬂ\eiulﬂh.ahﬁnmdlmwmmsaidpfemise‘s.mll\etigﬁt.rlreamb?y
mcwwylormoirprotec\m1oMamtommmsmlmmumwmummutsmw SELLERS AS TRUSTEES Sellers agree thal Ihey will colloct no momey
haroundnrine:cosldwmmﬂdlhewnainmlanmumhfIho!mdmmmWMWWldlemmmhmmmdSolmsotmdrmlqmmsuilul
estate: and if Seflars shall heceafier coflect or recetve any memm.mmummmmnmeruownmm
wnd trustes of the Buyor for the use and boneft of the Buyers. Sellers will not increase present encumbrance.

8. INSURANCE, Except a3 may be otherwise included o 1he 1851 sentence of paragraph 1{b) above. Buyers a3 and from said dals of posse3san, shal constandy keep in force. nsurance.
prermuamy therafor to be prepaic by Buyers (without notice or demand) sgainst loss by lirg, tomaco and other hazards. casuallies and contingencies as Seller may reasonably requure on all
buAdinga and IMprovements. now on Of hmmtefplncodmuldprommandanrpersmalmMmmmwdmmm.lnwnwmtobewmuywww
Sotiars In an amoun! not less than the hul insurable value of such wnprovements and parsonal propafty o« nol le3s than the unpaid pUrChase Prce hedesn whechaver amount 13 smafier wiih
such INSUTANCE payablo 10 Scikers and Buyers as therr inderasiy may appear BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further
m.uityforﬂnpeymerﬁdlhosumshmehmmnned lnlhnevonlo|mwmwwm.nummwmmymmmmmmdm&mstormmrmr
Iholossimwmumte.nrﬂ.mmwmrummmﬁmdmmmlmm.whwmmwmsﬁwﬂsluﬂumwmwd
the obEgations herein.

T. CARE OF PROPERTY. &ms’mﬂl“apmwodmum,shutmwmmm-Wsmuwtaﬂmmmho:-dwwﬁuanoodam
reasoneble repair and shall not inure, desiray Of remove the same dueing the M ol e contracl Buyers shaft nol make 3y matenal alleraton o said prameses withoul the wnilen conseni
mmw,mwmmmmﬁwdwmbmmdbfmlﬂgalwww
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8. UENS. NO machancs lan shall be Mposed LNoN o Iorecicsed sgains! (ha resl etale Oa3Cnbed herewn

9. ADVANCEMENT BY SELLERS. o Buyers fad 10 pay such tares. SHecsl ASSEEEMEN'S And MW eNce and eftec! mecaiaary repavs. A3 Sbove agised. Seflers may. bul nedd nol. Py
SUCT 1axed. SPECisl A330SIMENIS, INSUrENCH BN Make NECOSSary repays, and ol sums 3o sdvanced shall be dua 8nd paysidlo on gemand o such sums so advanced may. al 1he 8leCion
of Sakers. be aded (0 e pncpal amount dus hereunder and 50 secured {For Buyors' nghts to tmake agdvancements. s8e paragraph 5 above )

10. JOWNT TENANCY IN PROCEEDS AND SECURITY RIGHTS M REAL ESTATE. I and onfy d. the Selars immediaiely preceding Lhis aate, Dokl the lie 10 the ebove deacribed
PrOparty 1 0eni [enancy. and such o fenancy has nol later Deen Ga31royed by oparstion of law or by acts of the Sellers. tha sale shall not constilule such desiruction and (ha proceeds ol
this contract. and ety CONtwang Bnd/or rocaptured ngMs of Sellers in saud real esiate. shall De &nd CONINLE »n Solets 83 jOind 18nans with nghts of survnworshp and not &3 tonants N common,
andauyars,mmmnimmumdmusuchpamtenanls.aglutopayuwbalar\oeoiﬂuproccedsormawwwwlruquwler(ov Sellers) and 10 accept deed soiety from
him of them cons:stent with parsgraph 14 beiow unkess and excep! ths paragraph is stricken rom this agresament.

11. BELLERS, Spouse, § nol tikehoider IMModkately preceding this sala. shall be piesumed 10 have axecuted this lnstrument onty for the purpose of reunquistung al nghts ol dower,
homeatesd and distributrve share andior in comgliance with section 561 13 Code of lowa: and the uss of the word *Seillers”® in Ihe pnrled porton of this confract. withowl morg. shall nol rebut
SUCh prosumplion, NOf 1N Aty way enlargs o axiend the rewous mierest of SUCH SPOUSH 10 58 IOperty. Of In the saje (OCE8ds. nOr bind Such Spouse axcept as aforesad. 10 Ihe lorms
and provisions of thes contract

12. TIME IS OF THE ESSENCE.  Twne is of the s5sance i this Agreement Foilure 10 promptly assert righls of Sellers hotewn shall nol, however. be & waiver of Such Nghls of & waner
of pry emisung of subsaquent detma.

13. EXCEPTIONS TO WARRANTIES QF TITLE The warantes of Utte n &y Deed made pursusnt [0 this contract (See paragraph 14) shall be Withou? resarvabon of QUAKICALON
EXCEPT: |8) Zorung ortinances. (B} SUCH resiniCiive Covenants a3 may be shown of recond. (c) Easements of record. (f sry: (0} As lmeled by paragraphs 1, 2, 3 and 4 of his coniraci, {e)
wmwerrmuwmwm«mmmmﬂnwu:mSmu-lrolum,moﬂnotpimnww-raminofwmumomomummdr

g -

[N;nru- resarvabons of m&rd‘o‘) -
L)}

(Lisns ™ [Easomants not reconied?} (triarmolo(h«wm?) (Lossoes?)
14. DEED AND ABSTRACT, BILL OF SALE. If ol 340 SuM3 0f MoNey #NG Nteres! Are P 10 Sellers Ounng the ke of e contract. and &l othar agreements for perfarmance by Buyers

have bean compsed with, Sellers will axeculs and deiver lo Buyssa == == === = wamanty Desd conveyng saxd premeaes in (e Rmpla pursuan Lo and n conformity with ihs
contract, and Selers will al thes Lme deirves to Buysrs an abstract showing merchantabe Utke, m conformity wih thes comract. Such abstract shall began with tha govarmnment patend (unkess
pursusnl to tha lows Silate Bar Association ldle standards thare is & lessar requrement as Lo penod of absiractng) 10 saxd premeses and shal schow nthe theralo » Sollers as of the date ol
Ihes contrect: or a3 of such eanmr date d and as designated i the next sanience. This conirac! Supersedes the pravous wilten olfer of Buyers 10 buy the above descrnbed pioporty which was

accopted by Seliecs on e —20LN day ot AUGUEL 1w 91 . Sefers Shall also pay the cost of eny absiracting dus 10 any acl or change n the peraonl
altairs of Sellera resuitng i 8 change of bk Dy operaton of law or otherwsa It arvy pareonal property (s a pan of this sgreemant, then upon due perfcrmance by Buyers. Sellers shall oxecu'e

» aBdiot Sae 1t with Use lermg Of s contract. Seikers shal pay & LAxes 00 8Ty SuCh DErIoNal property payable m 19 and il taxes [hereon payable pnor thareto

16, APPAOVAL OF ABSTRACT. Buyers have ad the abstiact of itle 0 thes property and such s sccepied.

18. FORFEITURE. i Buyers (a) fad 10 make the payments aloresaid. o Any part (herool, A3 $ama bECOME due. Of (D) ti 10 paY the 143 OF LPECIAl ISSASSTANLS OF ChavQeY. Of By
pmW.wmmm.ormw\sm.nwmwmmbowdm-mmwna(c)hllohmlhaprooutymwod.or(d]ludlolmnn
rumbhtepunnmmroqwou;olIo)uutopoﬂa'mmdmwmsummmaurmadj\msaﬂnm.mmmmnmalwwﬂmmunmmmmwﬂm
lhrymnyMvo.um-qam.m.yptocoodb!uﬂnlmwwmmnumuwwmnyuw(mmussewuodmu Upon complahon ol such forteturs Buyers shall have no nght
olwdur\at.moroormmuonlumwpm.ocmwmm:m.wmmmmmuﬂmmubolmmmhmwsumumwnlalmmd
saﬂprowty.wuun.dnlwmmslauumdmmum_wmmmdmmmmdmm_ammmmmeDcmwduid
ruluunnoranrpmIhetool.su:ﬂpan‘yoranmummmwmm.alumwdosomtybouemwuwunurw-'lgam.qulymerl.ne
oxperaton of 8 Wase, and Mmay aocortingly be ouiled and removed 83 such &3 provided by law

l;:;%l:;"lgl

18. ATTORNEY'S FEES. I case of any ACHON. Of W Aty (rOCAOWINGY N any Courl 10 COBECT Ay SUMS PAYADIe OF BCUAed horsn, O 10 Protect the en or Iifle haren of Selers. of n
sty othar Case pamutied by lw in whath atiomey's fees may be collected trom Buyors. or impased upon Them. of LREN The sbove descnbed property. Buyers agree [0 pay reasonable attorneys’ fees

19. INTEREST ON DELINGUENT AMOUNTS, Erthar panty wik pay mioreat at the hghest legal contract rate apphcabis 10 8 Ratursl person ko the olher on 8l amounts hergin as and
after Ihey become deinquent, And/or ON Cash reasonably advanced by sither party pursLan 10 1he terms of thes CONAC!. 83 projeciive drsburssments.

20. ABSIGNMENT. In case of the assignment of thes Contract by olther of the partes. prompt noLoe shall ba grven 10 1he other partiss, who shall at the tmé of such nouce be lumished
with 8 gupiicate of SUCh ASSIGNMANE by SUCh 8sBONCrs Aty SuCh Ss8gNmant shall not lerminate the labdity Of the BSSIGROr 10 perform. LieSs 8 $PECIHC relrass In witing 13 grven and Signed
by the othes party &0 thes Conract. *

21. PERSONAL PROPERTY. H this contract nchudes e sa% ol any personal property. then in the gvent of the fodelure of KreCicsure of s contrac. such personalty shall be
considarad IndAsible with the real ostate ixwve dascnbed. and any such lermunaton of Buyers' nghts i aaxd real estate shal concuriently operale as the fortaiturg or foreciosure herool
agans) all such personal proparty

2. CONSTRUCTION. Words and phyases hargin, nchuding schnowleogenents hereol, shall be construsd &3 n the snguisr or plursl nurmbed, BNd &3 Masculng. lmawne of neuter
gonder, accorouy] |G s CoMex!. 580 PAragraph 11 sbove. for construction of the word "Seliers *

23. SPECIAL PROVISIONS.

In the event Madison County is designated by the government of the United States or the
State of Iowa an agricultural disaster county, then in that event, buyers wmay at thelr
option not pay the principal portion of their annual payment the year following the
disaster declaration. The interest payment will, however, be required to be paid on
all years and the above-describedreprieve shall be allowed no more than one time.

Sk 7 M

Steven K. Martens

Robert B. Haxton
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DonR\a“Haﬁj;}’)n V4 SELLERS ge BUYERS
n“' .- ‘4, 'y
Mut] 9 RR 1, Box 167 i .
Dexter, Iowa 50070
Sellery’ Address Buysrs' Address
: COUNTY, 58
k01921 betors mé.-ho undersignod. & Notary Pubec jn and for assd State, per sppeared
, Stevea K. owfers 3 /s /N pwhias
A ) ~
w0 me W wRNtal plrsong named i &nd who executed the within and loregoeng msirument. and that The¥ execuied the 8s their volunaary act and deed
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