- - -

= . [ I
| FOR THE LEGAL EFFECT OF THE USE ;
| O R roAm MO, 142 SSOCIATION OF THIS FORM, CONSULT YOUR LAWYER !

'
—_ - . [ P bt S0 o - e Pl r i PR -
— i

| 4D - , “

¥ REAL ESTATE CONTRACT-INSTALLMENTS ||||
ITISAGREEDlhiSM\;vd October 19_91  byandbetween _Allen J. Bown and I|l
| Teresa Bown, hu"s"b.'é.nd and wife ||
of the County Warren State of lowa, Sellers; and __Paul W. Oglesbee and . ||
Kathy D. Get‘E, as joint tenants with full rights of survivorsghip and pot |
l o?t?\e E:gurrimgvr:)fs lﬂai?g‘-‘ggn State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in oonsideratri“?n f,th% premises, I||
hereby agree with the Sellers 10 purchase the following described real estate situated in the County of adison |
State of lowa, to-wit: |

k Lot Five (5) in Block One (1) of the Town of Patterson, lowa .
” 1L ED MO -

! ~OHPARER goox_ 52 pace 132 |
|i - ey . ol 1
g1 (T 31 NI 06 |

Fee $15.00 I

i [AICHE LLE it ol ”

FL |i:;A-.‘.:l_(_, o
together with any easements and servient estates appurtenant thereto, but with such reservations andrqmggﬁgmg;ﬂtlmﬁemﬂ; YA |[
may be below stated, and certain persona! property it and as may be herein described of if and as an itemized list is atlached Ij
hereto and marked “Exhibit A” alt upon the terms and conditions following. ”

1 TOTALPURCHABEPRICE.  Thebuyer agrees 1o poy lox saxs property e ot ol $ 3 3 ,500.,00 dus and payatia at :
| 899 Highway 28, Prole .__HWarren __ Counly. kowa. a3 foliows- I
' @ 0owWNPAYMENT of 3 200,00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and 1
: (b1 BALANCE OF PurcHasepmce. s 39 ,000,00 astolowss _352,23, or more, due on or before |

| Nevember 15, 1991; and, $352.23, or more, dus on or before the fitteenth (15th) day of each month thereafter until all suma of money due i
hereunder are pald In tull. Thase monthly payments Include principal and Interest. All payments except as expressly provided In this paragraph ||
\ shall be first credited towards the Interest accrued to the date of payinent and the balance towards the reduction In principal. Ln addition to the |l
above monthly payments, the Buyer shall pay Seller principal paymonts In the sum of $500.00 due on or before November 30, 1391 and In the

| sum of $2,000.00 ciue on or before June 30, 1982 These two (2) principal payments In the preceding sentence shall not draw Interest. The Buyer 'i
| ghall pay Sefler Interest cn a beginning principat balance of $36,500.00 trom October 15, 1991 at the rate of ten percent (10%) per annum payable :
l monthly as hareln provided. :

2 POSSESRION. m.wmmmmmmmﬁmmmbwuwummm 15ch day of |
October e 91 . and Thersalter 50 ong &3 they Shall partorm the SDLGABONS Of s Conuact. | Buyers are taking subject 1o the nghts of ieasees '
and &re SnUTed to reniply therotrom on and eNer date of PORSESSoN. SO INdicalt by “yes® w1 the tpace tollowing not applicable -
3. TAXES.  Selers shafl pay 7/24's of the property taxes payable upon the premises !

during the fiscal year commencing on July 1, 1992

and any unoaxd taxes thereon payabie (n prior years. Buyers shall pay any taxes not assumed by Sollers and a3 subsequen! taxes Defore 3ame become Ceknguent. Whosver may be
Mimmwwmmn.mmwulm‘um.mw.sha.lhnmshIomolwmummdmtdw-mmmtmmlanury150fueh |
year Any proration of taxes shatl be based upon the taxes for the yeer cutently paysbie uniess the parties state otherwiss.

(Decxde. for yoursalf, ¥ that formauls 3 feir ¢ Buysrs are purchasing a 101 with newly Dull IMEIowaments }

4. GPECIAL ASSESSMENTS.  Solors shad pey e EOecAl SS36SEMONts SpAINS] e property:  (Stika Out either (8} or (b} below ) |
MBI FOATN0AI KNS A K X XK MM BOAGA MATHA0 A8 0K 3 Mk M Mo Y600 Jor e Wl
(b) Wiuch are a ken therson as ol OCtOber 15‘ 1991

{Date)
{c} tnchuding & ape dsposal g Kr Overage changs herelolons 8s3es3ed Dy any munipaiity having ristkcuon as of date of possesson,
Buyers. sxcept as above slated. shall pay a¥ subsequeni spectal 053e83smens and Chaugos. Defore they become delnguant.

8. MORTQAGE. Any mongage or sncumbrance of & similar nalure 8gainst the said property shall be Lmety pasd by Sellers 50 &3 no! t0 prejuthce the Buyers' equity herein Shoutd
Sefers tall 10 poy, Buyers may pay oy such surms in dsteult and shall recerve Credit O thes CoNtrect for such sum 5o paxd MORTGAGE BY SELLERS Sallrs. thoir successors vy interast
of assgns may. and hetely roserve e right to 8t any Lme morigage hea righl. Ltle of interes! in such premises of 1o renew or extend any axisung maorgags for ary AMOUM RO excesding
—_— % of he then unpaxi balance of the purchase pnce herein provided The interes! ralp and amorthizahon thersal shak Be N0 mMoré Onerous than the instaftmant
requirsenents of this contract Buyers hereby expressly conseni 10 such 8 morigsge and agree 1o axecule and deliver &l NECAISAry PADeTS (O akd Sallers in secunng such 8 morgega whsch
shall be prior and paramound to &y of Buyers' then nghts v saxd proparty. DEED FOR BUYERS SUBJECT TO MORTGAGE U Buyers have reduced the balance of thrs contract to the
amourd of any exisiing MOnNgage balance On said Premsas, Ihey may 81 thex aplon, A3sume and agree 10 Pay s MONQARe AcCOrding 10 113 terms. and subiect 10 such moONpage shat
tecalve 8 deed 10 8aid premaes: O Sellars, ol Lhew oplion, any time bators Buyers hove Made SuCh & MONGRE COMMEMENnt, May reduce 0 pay Off such mortgage ALLOCATED PAYMENTS
Buyers, in the event of acquiving this property trom an equity hokder insiesd of 8 holder of the foe tie. or N the gvont Of 3 MONQage BgaNs! 48id pramises. resarve (he nght. if reasonably |
necessary lor thew protechon K drice o s3ocate the payments [0 the interesiad partes as thod nterests may appear. SELLERS AS TRUSTEES Solers agres that Ihey wil Collect no money
hereunder . axcess of the amound of the unpaud belance undes Ihe lerms of s conBact less the Wtal amount of the encumixance on the inlerast of Sellors or their 855QNS 1N S0 real

ostate. snd o Sellers shall hereafter coilect or any v hoteunder bayond stuch amount. they shall be considered and held as collectng and recannng Sad money 05 the spent
and Irustoe of the Buyenrs for the use and benefil of the Buyers.

8. INSURANCE. Except &3 may be othenwise inCluded in e 1831 sentence of Paragrsph 1(b) above. Buyers a3 and from saxd date ol posseizon, SHRH consiantly keop ) 106Ce, MSUTance.
premuams thareior to ba prepeid by Buyers (withoud notice o demand) agrindt 1038 by fire. WMACD and other harerds, casusiles and CONNpencws s Sellsr may reasonably requre on all
A IMOOVEMENnIS, NOw O Of hargaflier placad on saxd premised and Ay ParsOna! property which muy be the subsct ol (s contiact. In COMPames 1u D= reasonably apgioved by !
Sellers 1 an amoun! not ess than the tull lnsurebie value of such Lmproverndnis and personal property OF no! less than the unpasd purchase prce hoden whchever amount ™ Smaler wih
such mswance payable 10 Seees and Buyors &3 theu nterests may appear BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for ihe further
sacurity lor the paymen of the sums harsin mentoned In the svent of sny such casudlly oS3, the Msurdnce procesds May be uled under The Supenason of the Sollers K repiaca or reparr

the 10ss ! Ihe MOCesds be adequals. i Not, then SOMe 0lhe: reasonNable appecaton of such funds shall be made: bul i any evanl such procoeds shall stand as sectnly lod the payment of
the cbgabons hergin

7. CARE OF PROPERTY. Buyers shad Lake good care of they propevty. shall keep the Duklings end otht iMprovements row of harealter placed on the S8 premases in pood and |
reasonabla repar and shall not dyure. desIfoy Of rerndve the same dunng the ke of this contract Buyers shall not make any matenal alteration in sixd premsas wiihoul the wnilan consent !
of the Sellers. Buyera shall nol use o permul saxd premises to be used 1or any ilkegal purpose i
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8. LIENS. Mo mecharcs’ hon shall be mnposed wpen of torechated sgamsi ihe real estals described hersin

9. ADVANCEMENT B8Y SELLERS. 1t Busynrs tad to pay such 18183, $DOCIH ass0sIMments and nsuranc and Stiect MeCrIsAry repans 2% abpve agreed, Sellers may. but need nol. pay
such laxes. SpECR! ASSEISMENts. insurance and Make NACESSHry Fepans, and all sums 8¢ advanced shall be due an.! pryebie on gempid or Such ums 30 advanced may. 81 1he slechon

of Saters, ba aaded o the pRNCEEI AMOUTH due hereuncar and 50 socured. (For Buyers’ nghls 10 Maks pdvancements. aes i agtaph 5 above |

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE, it and only . tho Sefers wmmediately prececiig this sake. hold 16 tma 1o The above descrioed
Dfoncrtymp-nltmmy.:rﬂuxhpummmrqusndmmboenmrrom:ryopeuﬂondlawawmow\o&ﬂem.muulosh.nll Mlmmlowm-mwmmcwsm
1his comiact. llndlﬂycmlinu‘igM@lWQN!O?WﬂMIM‘MW.MMWMI\WHthBﬁMrWNMWWMHMI‘IW.
and Buwrs.mmucventofrhedealho!oﬂooiwchpnllenmis.wuiopayanybamolmwmdmmmwmm&W(mSﬂeﬂ)mwmmmm

twm or them consisten! with paragraph ummm«:wmwwmmwﬂmmmwum

11. SELLERS. Spouse. f not titkphoider ymmadia‘aly precading 1hs salg. shall be presumed 10 have executed This nstrument only for the purpase of tstinquishing & rights o dower.
homes:aad and d:sirbutve share andior in complance with secton 581.13 Code ol lowa. and the uss of the word “Sefers” in the pnnied porton of this contract. wilhoul more. shafl nol rebut
such resuUMPHion. nor mnrrywnyenhrgeotutordunprcm Imerest of such SpoUse N said PropeTTy, Of In the sate um,mwmmolmﬁuaw.bmolm

and provistons of g contracl

12. TIME IS OF THE ESSENCE. Time 13 0f (ho es3ance in thes Agreement memmmwdwwmmlrd.mm.un-muu'mwﬂsorawnw

of any existng of subsoquent dolaut

13. EXCEPTIONS TO WARRANTIES OF TITLE. The warranbes of le »n any Deed made pursuant 10 they condract (See paragraph 14) shall be wiihout resarvabon of Qualficaton
EXCEPT- (8) Zonng ordnances; (b} Such resincive COvenanis as may be shown of 1poond. (c) Easemants of 1ecord. 1l arry: (d) As Bmited by paragraphs 1. 2.3 and 4 of tus contract, (8}

Snﬂer“ruigsveSpocm!WmmulnMpomdanummummmb&w-;(ijscaminmum.nnonammawnnnmﬂnoimmmmulmﬂlw-
w__ None

{Mangral resarvations of record?)

ihy — —_— —
tLens?} (Emsemena not recorded?) {Interests of other pares?) (Lesaees?)

14. DEED AND ABSTRACT, BRLL OF SALE, 1l ol s8s8 sums O money B INtor 3t axd pakd to Saders dunng 1he Lie of thes contract. and a1l othor Bgreements lor peTtormance by Buyers

hovo been complied with. Scilers will gxecule and delivin to Buysrs o _&_’MAX_— waranty Deed conveying $9id premises in leg Mmpie pursuant Lo and i conformaty wiih thus

conlract; and Sellars wl a1 this ume deinver o Buyers an absirect showing merchantsble ulle. in confotmity with thes conlract Such abstract shaf begn with (he govemmaent patent (uniess

pursuant 4o the lowa State Bar Associghon trile slandards thefs is a kasser requirement as 1o perod of absirecung) 10 apid prameges end shall shaw tre hareto 1n Sollers as of the d '.xj}
FrafE i B M =

mmruract:otaso!w:mrdxwandasmvmodi\mmnmm< WWWM &W“W

2006 M KX X K X X WK o K XK XX % XXX XX saiers shal alsc pay the cost of any abstrachng due lo Ay acl Of changa  the personal
-NunsorSeuusrcsuhminncwotmummnmncfh*ormm.ﬂaﬂypmwuopeﬂyhapmofm-ww.mmmmmmwwm.&urswoxux‘lo

and dewver o Bl of Sals conssstent with the levm3 afthes conitact S BRGI0N0I% 3 XM uquﬂ&WﬂmW& Ko

15. APPROVAL OF ABSTRACT. mmm_&gi____emmmnmammmwmmmumis__ﬂQL____.mw

16. FORFETTURE. M Buyers (s} lad t0 make (he payments nvm.awmww.ummw;oﬁ(b) funmvﬂnm:nmmuﬂnmumnuorms.orm
paﬂlhorool,lenoduponuodproouny.ofnusudagwﬂil.bymvlumboﬂbdmamdmhmbmmmww;m(cllutokmwprooeﬂyi\am;ot(d:lm!wkeepith
reasonahb:m-nswmvoqulod;m(a)luuloporformwo!mwmmﬂumunmotwq‘.rrao;lhonWs.m.ﬂmmwuﬂnﬂmﬁer\-oﬂuﬂmlmmmﬂnsmﬁ
meymayhaw.mmuootm_myumwlmmmwwmmkuummw(@wmmmdbn],Umnwmhumdmmmwro&w:Mhaumnw
olredmnnhonofoomﬂsahonlotmoneypmd,o'mmrism.wsumpoyrmntsmmwmsilwmurmmwwmsum\miulmmd
sudprooeﬁy,mnlqumrgdunmagulubtewhdlmwnuuctamuponcomohwnoimiwodm.rfm&wﬂ.o‘anyomelpersmotpetmshaﬂbenposseulondsw
realeslaloormpanmaof.smhpanyocmnlnmwwﬂnlmwmre«mmm.orluﬂhotnduwmmuutmaswmnﬂdmw.mmum

expraton of a lesse. and may sccordingly be pusted and removed s Such B3 provided by ow.

17. FORECLOSURE. 1t Buyers fai. n any one O More of the speciied ways o Comply with thes contract, 8s in (). (D). {€). {0} & () of sambered parsgraph 16 above proncied. Sellocs
may upon thaty (30) days writan notce of inlenhon to acceierale the paymani of the enlre balance, dunng whach thuty days such defautl or Gelaults are not removed. dociare (he enlire
balance hereundar immediatety dua and poyable: and thereatier st 1ha cption ol the Sellers s contract may hen be foreciosed in equty 3nd a recalver may be gppoinied 1o take charge of

Mwmmmﬁdﬂm'mtslndptoﬁmﬂ’modbmwﬂumbﬂwﬁmmm‘

18. ATTORNEY'S FEES.  In casq ol any BCLON. OF i1 ATY proceadings in any Court 10 collect any sums payable or socured hereln. o protect 1ha lien or ttse harein of Solars. of

any oihar case pmmnnbthnmnaummy'shumyumlmw trom Buyers. of Wmmawmmmﬂdum.&mﬂmrum pay reasonsbie aftomays loas.

19. INTEREST ON DELUNQUENT AMOUNTS.  Ertner party will pay mlgrest ot the highast legal conract rate apphcabie lo o natural person 10 the other on all amounls harein 83 and

ater they becomae dehnguen. and/or on cash reasonably advanced by edher party pursuant 10 the lenm3 of Pus comiracl. &S protectve drsbursements.

20. ASSIGNMENT. I casa of the assgnment of ths Contract by cilher of the parties. prompt nqlice shall be grven 10 the othet parties. who shall at 1he tme of such notice be furmishad
with 3 dupicate of such assignment by such 838gnors. Anywusiv\msrumﬂnaturmﬂtelhlhbityoflhnmtomdorm.mawtnmmmmnsgm and signed

By the othor party 10 ks Contiact

21. PERSONAL PROPERTY. H thuq contract m;on the sale of any persons! property. 1han in tve everd ol 1he forfedura or foreciosute ol this contract. such personalty shat be
conssaTed Indrs:bie with 1he real esiale ADOVE CO3CHbua: and any such tenmnancn of Buyers’ nghts m saxs roa! 4slalo shail conCunently oparate as the lorferture o toreciosure heteot

aganst ¥ such personal property

22. CONSTRUCTION. Words and phzases heran, inclucng acknowledgements hereot. shall be comstrood B3 tn the singular or phural mumber, and B3 MASCUENS. fecraning of nauter

gendar. accordng Lo the context Soopunguphnam.lamumo!nnwd‘&lus'

23. SPECIAL PROVISIONS.

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

A (A A

Allen J. Bown

Jerns oo Bowns

CA Xt

Teresa Bown SELLERS KahTD/ Gee ~—" BUYERS
899 Highway 28 _
Prole, Iowa 50229 L Patterson, lowa 50218
. K Setiers’ Address Buywra’ Address
STATE OF IOWA, - e COUNTY. 83
On thes " ay ot 'z - AD |9_9_l_|moremo.houncor:gnod.nummmwramsme.wmnmamd
_Allen J.'B 3 _ _ _ S
T s Y= i
e io.“ ) }u R }
1ormurmntou|r‘. B “’. t .ﬁmdmwmnmfammlnwymmllmnm Ihait voluntary act and deed
4 - .

¢ Nolary Publc In andt for Saed Si8le

SEL SO LN L
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EXHIBIT "A"

23. The Buyers agree they, and each of them, have had adequate opportunity to inspect the premises and agree
the premises are bought In s present "AS IS” condition.

24. This contract does not Include the stove or clothes dryer on the premises.

25. The pariles agree the Buyer ghall not resell or otherwise convey the premises to any third party, other than a
cash sale of the premises, until after October, 1994.

26. WAIVER OF HOMESTEAD EXEMPTION UNDER IOWA CODE SECTION 561.22

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM
THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS
CONTRACT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY
WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

DATED AT . MADISON COUNTY, IOWA, ON THIS DAY OF
OCTOBER, 1991. 7
AN PP /
PAUL W. OGLESBEE, BUYER

KATHY D. P‘EE, BUYER
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