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ASSUMPTION AGREEMENT WITH RELEASE OF LIABILITY
THIS AGREEMENT, made this 15th __ day of __October . 1991 , by and among
JOHN D WALKER and Bonnie D. Walker, husband and wife (*Sellers*),
CHARLES T DEANGELIS AND TERESA |. DEANGELIS, husband and wife (*Purchasers’).

WITNESSETH

WHEREAS, Purchaser{s) has purchased from the Seler(s) real property located at 335 ATKINSON TRURO
IOWA h0257 as set forth in the security Instrument (“Security Instrument®) dated
June 14, 1990 _. which was inco:ded among the Land Records of MADISON
County, State of JOWA _in Book 56, pa9%ind

WHEREAS, on June 14, 1990 , @ note ("Note") covered by the security Instrument was
miecuted by the “Sellers® In the original amount of $_34,110.00 . payable in monthly Instalments of principal and
interest in the amount of $_299.3H each, commencing on the first day of Augusgt 15t .

1980 _ and continuing monthly thereafter untd the first day of _sduly 1st , 2020 , when the
principal and Interest are fully paid. The outstanding balance of the Note as of the date hereof Is $__33,869.80 ; and

WHEREAS, Purchaser desires to assume and lo agree to pay the indebtedness and o perfom all of the tems and
conditions of the sald note and security instrument.

NOW, THEREFORE, In consideration of one and more dollars ($1.00+) and other good and valuable consideration, the
recelpt and sufficiency of which s hereby mutually acknowledged, the parties agree as follows:

1. Purchaser sssumes and agrees 10 pay the indebtedness evidenced by the said Note according to the terms of the Note
and agrees to keep and to perfom all of the covenanis and conditions of the security instrument according io the provisions
theraof and agrees 10 be bound thereby with the same force and effect as though the Purchaser had been the original maker of
the Note and security instrument.

2. Seller and Purchaser severally represents, wamant, and agres they have no offsets or defenses of any kind agalnst
enforcement of the said Note and security instrument which shall remain and continue in hull force and effect hersby approved,
ratifiled, and confirmed.

3. Lender undersiands and agrees that by the execution of this Agreement the Seller is no longer personally Rable to pay
the Indebtedness evidenced by the said Note and Is released fram Rabifity.

4. The labiiity of those signing this Agreement as Purchaser shal be joint and several

5. The word "Note® as used In this Agresmeant shall be oonotruod.to mean the note, bond, ar any other written Instrument
which evidences the indebtedness referred 1o herein. The words ‘Security instrument® as used in the Agreement shal be
conatrued (o mean the mortgage, deed of trust, or other wittten instrument which secured the indebtedness referred to herein.

6. Whenever appropriate, the singuiar number shall include the plural and ths plural the aingular.

IN WITNESS WHEREOF, Intending to be legaly bound, the partles have executed this Agreement the day and year
{irst above written.

%ﬁ
s"""-Bonnj:ﬁ! D. Walker

STATE OF IOWA } o
COUNTY OF POLK - ' '

On thia 15th day of __ Qctober , 1991 , before me, the undersigned officer, personally
appeared CHABLES - - ~lal? = ‘ and & wife (Borrowers)
and + and Bonnie D. Walke hugb i (Seflers),

known to me {or satisfaclorfly proven) to be the person{s) whose name{s) is/are subscribed to within the instrument and
acknowledged thal he/shafthey executed the saams for the purposes therein contained.




