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e REAL ESTATE CONTRACT-INSTALLMENTS

IT IS AGREED this '&dayof August 1991  byandbetween Keith L. Reynolds

and Jan E. Reynolds, husband and wife

of the County Madison State of lowa, Sellers; and _Jesse L. James and Patty C.

and not &5 Tepantgos” 0" e
of the County of State of lowa, Buyers;
That the Sellers, as In this contract provided, agree 1o sell to the Buyers, and the Buyers In consideration of the premises,
hereby agree with the Sellers to purchase the following described real estate situated In the County of Madison
State of lowa, to-wit:

A pasce! of land In the South Half (%) of the Northeast Quarter (%) of Section Twenty-nine (28), In Township Seventy-five (75) North, Range Twenty-six
(26) West of the Sth P.M., Madison County, lowa, more perticularty described as follows: Commencing al the Northwest Corner of the Southwest Quarter
(%) of the Northeast Quarter (%) of Section Twenty-nine (28}, In Township Seventy-five (75) North, Range Twenty-six (26) West of the 5th P.M., Madlson
County, lowa; thence North 80*00'00" East, 686.43 feel, along the North Tina of the Southwest Quarter (%) of the Nartheast Quarter (1) of sald Section
Twenty-nine (20), o the point of baginning; thence conlinuing along said North ine, North 90°00'00" East, 82.57 feet; thence South 03°15'08” Wes1, 66.00
feet; thence North 90°00'0C" East, 722.32 toel; thonce South 03°15'07" West, 238.89 feet; thence South 50°00'00" West, 658.37 feat; thence North
19°44'26" West, 323.41 leel to the polnt of beginning, said parce! of land contains 3.850 Acres.

together with any easements and servient estates appurtenant thereto, but with such resarvations and exceptions of titte as
may ba below stated, and certaln personal property if and as may be hereln described of if and as an itemized fisl is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

+ TOTAL PURCHASEPRICE.  The buyse sgeeesiopey or said proparty metomsiors _L 5 . 000 . 00 due and payable ul
602 Wegt Carpenter Street, St. Charles, Madison County. kow. 83 loows.

() DOWNPAYMENT of § 3, 750,00° r 1, 1991 - - . "% _

{0} BALANCE OF PURCHASEPRICE.  § 11,250.00 eatosowmss 229.00, or more, due on or before

the first day of October, 1991; and, $225.00, or more, due on oOr before the
first day of each month thereafter until September 1, 1994 when all balances
Hue hereunder shall be payable in full., All payments shall be first credited
towards the interest accrued to the date of Seller's receipt of payment and
the balances towards the reduction in principal. The Buyer shall pay Seller

per annum payable monthly as above provided. The monthly payments include
principal and interest. The Buyer shall pay Seller a late charge of $§10.00
for any installment payment paid ten (10) or more days after its due date.

2 POSBEBSION.  Buyers, concurrently with Oue parormsnce on thek part shell be entiied 1o posseesion of said premis me. _firgt (lgt) oo
September 1991 endtwrestier s0iong as they snad pertorm the obigstions of this contract H Buyers ars taking subject to the rights of asees
and are oriied Lo teniay thanatrom on and fter data of posseasion, 80 Indicate by Y#s” In the pace kiowing N/A

s TAXES. Gemmsapay_ L/6th of the property.taxes payable upon the premises
during the fiscal year commencing on July 1, 1992,
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4. SPECIAL ASSEGSMENTS. Selers shad pay the special assessments sgains! this property: (Strike out either (a) or (b} bedow )
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7. CARE OF PROPERTY.  Buyws thal take good cars of this property; shall kaep the tuldingy &nd Ciher improvemants now or heresfier placad on [he 38 promizes in good end
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James, husband and wife, as Joint Tenants with full rights of survivorship

interest upon the unpaid principal from September 1, 1991 at the rate of 10.50
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§. LIENS. Mo mechancs’ ben shall be IMposed upon of kKreckssd agmns Lhe real esiale describad heseln

9. ADVANCEMENT BY SELLERS. it Buyers iuwwmu-u.wmmmwmm NOCOSSATY epLrs, 85 above sgroed. Sollers may. bul nesd nol. pay
suchum.Wuuwu.mmmdmahomﬂuuyupdn.mummMMMMme“NWGMMme.ﬂwm
dw.ummmmﬂmuwwmnm-n.(rums'mnmmmms se4 paiegraph 5 sbove )

10.J0'INT‘IENANCYLNPHOCEEDSANDSEWMMBNHEALESTAIE umwl.mm:mmpmmm.mnmhmmmu
wmhm:lmm.wm]&ummmhwMmuw-dbyowuia\dhwabymdhsrﬂlrl.mmwmtmm jon and the p s of
mm.wmmerNWGWhuﬂuﬂm.mmm In Sallere a3 jolnt 13 with rights of Survivorshin and not as tenants in common:
mma,mwmdudeummm.gmmmwmunwdmmnmms&mwaw»mwmm
m«mmmwwtnmmm-mmwmbmmmqm '
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12. TIME |3 OF THE ESSENCE. TmudhcwhmwmFdinbptmonymmdwud&mwmum.uamdmmaam
bacoert delaufl

of ey exdsbng or Q

13. EXCEPTIONS TO WARRANTIES OF TITLE mmmamhwmmmmmww(&-nvm 14) shal be without ressrvation O quakiication
Excaﬂ:u)mm;m&mmmmm“mmmurmd;(c);mmrnumun:mumbywm 1, 2.3 and 4 of this contract, (e}
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@__See Paragraph 23 below
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14. DEED AND ABSTRACT, BILL OF SALE. ualuuamolm;mwwuopdansamm-gmmommmw.wwmwmumwm-
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15. APPROVAL OF ABSTRACT.  Buysrshave —DOL ired e aivetract Of fie 10 (s property and such sbatraci s — 11O € ctad

18. FORFEMMUAE. lBuyou(n)ulmmn\-wmmuormld.orlnyp-numod,n.i'umbocmim:ot[b)ldbplyuuu;ummdﬂwbrduw.um
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y Yo .
17. FORECLOSURE. uauyusul.hmyononrmodn'nMdmbwmmmuuh(-l.m.(c). ld)ot[clalmmundpu-wmaamopwm.smu
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18. ATTORNEY'S FEES. hr.moirryur.tbn.mhwmocudhoahmeanhnalwlmmplylbhamthoh.amprmmeumhnuhds.h!.oth
anyomﬂuumwmmm-w‘iMmuMmm.umeawumWM.&W!-V o poy bh ye lees.

19. INTEREST ON DELINQUENT AMOUNTS. El.rnrpmywﬂpoyhuwutnuwwdmm:mw»amuwmwmmdmmwdnum
ﬁnmmm..ﬂammmmmmwmmmnumdw-mn.uwmm,

20. ASSIGNMENT. |nauuunuwoluac«maoy-nrmdn-p¢m.mmmmg&mmnmm.mmnmmdmmum
um-mxaummchuugmwubymm.mmmummwmammumm-mmmmhmmw
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21. PERSONAL PROPERTY. uﬂsmmmmm-uhdmyp-mprm.mmwmmolmmwa«umummm,mwmmu
comumdm&uowunnnunmmm;nwmmdm‘mhmummmowmnum-uww
. . N O

sgains! & such parsonal property.

22 CONSTRUCTION. wmmmwmmmww.mumm”humumuw.uwum‘lirrnuam :

w.mmww &owmlim.hm\ﬂmdhmw.' .
23 SPECIAL PROVISIONS.

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF.

STATE OF IOWA, MADISON COUNTY, s8:

Onthis 21 dayof __August JAD. 19 91, beforeme,

the undersigned, a Notary Public in and for the State of lowa, personally appeared

tome knownto be the personnamed in ang who executed the foregoing instrument, and acknowledged that (he) (she)

executed the Sapmed _(pls) (her) voluntary act and deed.
it ¥
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Uibl [ (oot Gponsu Do

Heith L. Reyaold L. James

Jan E. Reyno .~ Jates BUYERS
602 West Carpenter Street R. R. 1 Box 279A
St. Charles, ILowa 50240 Winterset, Iowa 50273

Sallary’ Address Buywra’ Address
STATE OF 10WA, — ¢ MADISON, COUNTY. 3.
On this dey of A,D.|D_u_bdaom.hw.tmyﬁolcnmdhuusuu.puwwww

s e Jan E. Reynolds, Jesse L. James and Patty C. James

o - — e -

LY

10 me known o be tha entical p d in and who And the within and kxregoing inshument. and pwigdged the! they ftod the same & thelr voluriary 8ct and deed

(Vo Sead)

- Nodary Pubiic in and for sald Siale

Beth Flander J , Notary Public In and for sald State.
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23. This sale includes Sellers rights to the well system including

the equipment and accessories upon and under the real estate
legally described as:

The West 23 acres of the South One-halZf (%) of the
Northeast qQuarter (%) and the South 20.9 acres of the
East 22 acres of the West 45 acres of the South one-half
() of the Northeast Quarter (§) of Section Twenty-nine
(29), in Township gseventy-five (75) North, Range Twenty-
six (26) West of the S5th P.M., Madison County, Iowa,
except for a parcel of jand in the South Half (%) of the
Northeast Quarter () of section Twenty-nine (29), in
Township geventy-five (75) North, Range Twenty-six (26)
West of the 5th pP.M., Madison County, Iowa, more
particularly described as followss commencing at the
Northwest Corner of the Southwest Quarter (%) of the
Northeast Quarter (¥) of section Twenty-nine (29). in
Township geventy-five (75) North, Range Twenty-six (26)
West of the 5th P.M., Madison County, lowai thence North
90°00'00" East, 696.43 feet, along the North line of the
gouthwest Quarter (%) of the Northeast Quarter (%) of
said Section Twenty-nine (29), to the point of beginning;
thence continuing along gaid North line, North 90°00'00"
East, 62.57 feat; thence gouth 03°15'09" Wwest, 66.00
feet; thence North 90°00'00" East, 722.32 feet; thence
south 03°15'07" West, 238.89 feat; thence South 90°00'00"
West, 658.37 feet; thence North 19°44'26" West, 323.41
feet to the point of beginning, said parcel of land
contains 3.950 Acres.

These rights include the right of access to the well and its
accessoriea along the existing water line route to these premises,
together with the right to use the water and well gsystem and
accessories. The Buyer understands and agrees the well pump and
equipment is shared with the adjoining land owner and Buyer hereby
assumes an equal and common duty with this land owner to maintain
the well, its pump and other accessories.

24.
WAIVER OF HOMESTEAD EXEMPTION

UNDER
IOWA CODE SECTION 561.22
| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES
PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS CONTRACT, | VOLUNTARILY GIVE UP MY
RIGHT TO THIS PHbTEC’TION FOR THIS PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS CONTRACT.

' DATED AT _Winterset MADISON COUNTY, IOWA, ON THIS _12t1DAY

OF August , 1891,

J gsel L JAME;ES%UYER ' PATTY ?%AM;ES 7" BUYER
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