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REAL ESTATE CONTRACT—INSTALLMENTS’ |.

|
~ &
/
IT IS AGREED this o1 ~—_ dayof _September  19_91  byand between Edna A. -Pen-“ﬁm_

of the County __Madison State of lowa, Sellers; and _Ronald Boylan andg.She.m q
I

Boylan, husband and wife, as Joint Tenantg with full rights o'% survivor-

ship and not as Tenants in Common
of the County of Madison State of lowa, Buyers;
That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of Madison
State of lowa, to-wit:

Lot Eight (8) in Block Fourteen (14), Laughridge and Cassiday's
Addition to Winterset, Madison County, Iowa

STATE OF IOWA, ss. |nu.~o._.A.’_l Flled for Record thia___ 2.7 dayol September 4_91. a! 3%"1%__

Deputy

may be below stated, and certain personal property it and as may be herein described of it and as an itemized list is attached
hereto and marked “Exhibit A” all upon the terms and conditions following: |

1. TOTALPURCHASEPRIGE.  The buyer sgrees to pay for saidproperty heiotalois _ 1 9 , 000 . 00 ve and payebie al
615 North 8th Avenue, Winterset __ _Madison

(@) DOWNPAYMENT of § 21000'00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and
D) BALANCE OF PURCHASE PRICE, 3 13.000.00 _aviokows $ 325.00, or more, due on or before
the first day of November, 1991; and, $325.00, or more, due on or before [
the first day of each month thereafter until all balances due are paid in
full. The monthly payments include principal and interest. All payments
shall be first credited towards the interest accrued to the date of paymend
and the balance towards the reduction in principal. The Buyers shall pay i
Seller interest upon the unpaid principal from October 1, 1991 at the rate’
of ten percent (10%) per annum payable monthly as above provided.

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as ‘

County, lowa, &3 toliows: |

2.POSSESSION,  Buyers. concurrently with due performance on (heir part sheil be entitied (o posS3ion of saxi premisey on the first (1lst) day of
October 1991 . angmereen 50 10ng B3 Moy shetl pertorm the cbiigations of thes contract H Buyers are teking subsect 1o the rights of l0ssoes
and are eniited 10 rentats tharefrom on and after date of poasassion. 30 Indicate by “yes® in the space loliowing yes

3 TAXES. Setessharpey_ODe-fourth (1/4) of the property taxes payable upon the
premises during the fiscal year commencing on July 1, 1992

and ary unpaid taxes thereon payable in pnor years. Buyers shall pay any taxos nol assumed by Sellers and afl subsaquent taxes befors same become definquent Whoevet may be |
responsible for the payment of amd Laxes, and tha special assessmends. f any. each ysar, shal furish lo the other parles eovidence of payment of such ilema not later than July 15 of each |
year. Any prorstion of taxes shall be basad upon the taxes for the yesr currently paysbie uniess the partiss state otherwise. :
(Decrse. tor yoursell, if thal formule 13 1w f Buyers are purchasing 8 Kot with newly buill improvements } :
4 SPECIAL ASSESSMENTS.  Sellgrs shall pay the special a3sassments pgainst this proporty.  (Strike out sither {8) or (B) below.)

00 WA ST DRI S X X Tt K Bk B MK okl 5 B |

(D) WNCh ire & vt ron &3 of October 1, 1991 ‘ |
(Date} H

() Including af oo disposal anty ko overage charge b fore d by any mumiaipality having |urtsdicion s of date of POSS8a50n. '
Buyers. axcept a3 above slated. shall pay all sub W spacied nents and charges. before ihey becoms delinquent. :

5. MORTGAGE.  Asty morigege o encumbrancs of g $imilar natwrd agansi the sad property shall be bmety pak by Seflers 30 as not 10 prejudcs the Buyors’ equity hevesn  Should
Sedors lad 10 pay. Buyers may pay 8y such sums in defact and shall recere Credit on ey contract kor such sums 30 pad MORTGAGE BY SELLERS Safers, thair successors in interest
mﬂ&oaadmmrmhrgmmnmmmmm LUe Or interas! in tuch DIeMises OF 10 renew OF OxIBNG BTy XiSiNg MOgage or By Fmount Nt axcaeduy

M M M T % of the then unpaid balance ol the purchase price herein provided. The interes! rete and emortization Lhereo! shall ba no more onerous than (he inslafiment
requiremants of this coniract. Buyers herebry expressly consent 10 such 8 morigage and agree (o axecuts and deiver all nocessary papers lo ad Sellers n secunng such a morigage which
shall be prior and paramount Ko any of Buyers’ then nghis in said property. DEED FOR BUYERS SUBJECT TO MORTGAGE |l Buysrs have reduced the balance of Ihes conract 10 the
amount ol sny exmsting marigage balance on said prammses. they Mmay a1 their Ophon. BSsuMa and RQree to pay $aid MonNgage according to its kerms. and sublect 10 such maorgage shall
recatve a dead 1o 5aid pram ey, Or Seigrs, at their option. any bme belors Buyers have made such 8 morgage commitmant, may reduce or pay off such mortgege. ALLOCATED PAYMENTS
Buyers. in the svent of acquiring Ihis property irom an equity holder instoad of a hoider Of the T8¢ UTle. Or i the évent of 8 MOMNGAgs BGSMA! S8K] HreMsos. feserve the right. it reascnably !
necessary 1or Ihert protection 0 divide of aliocate the payments to the intgrestad parties as their interests may appear. SELLERS AS TRUSTEES. Seers agree that Lhey wilt collect no money
hereuncer in excess of the amount of the unpad balance under the terms. of this contract less the total amount ol the encumbrance on tha intares! of Seflars o e KS3ES in 88id e '
esiate. and Il Seflers shal heraafter collect o recarve arry moneys hersunder beyond such amount. they shall be considered and hakd &3 coleCiing And recening saed money a3 the epent [
and lrusles of the Buyers lor the use and benefil of Ihe Buyers.

8. INSURANCE . Excopd 83 may be ctharwise included In the last sontonce of paragraph 1{b) sbove. Buyers as and liom sad date of p lon, shall itty kewp in lorco. Insurance.
premiuma theretor lo be prepekd by Buyers (withoul nolca o demand) against loss by fire. tornaco and other hazards, casuales and CONIINGENcws 63 Seflaer may ressonably requrs on ol
DUSGNGS And FNOrOvarnans. row on o hereafier placed on said premuses and any personal property which may bo the subject ol This contract, In cOmMpanies 10 be reasonably Bppeoved by
Saflers 1n an amount oA leas than the fut insurabia value of such improvemanis and personal property or nol kess than the unpaid purchase price harenn whichaver amount is sSmalier wilh
such insrance payable o Seflers and Buyers as (heir interesis may appesr. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for (he turther
socunty 107 1he Day vt of the surrs herer mentionsd. In the event of any such Casualty l0ss. (he insurance proceeds may be used under the supenson of the Selers 1o replece or repair
ha loss i e procesds be adequata; # nol. then soma othey reasonable apolication of such funds shall be made, but in sy event such proceeds shall sland as security for the payment of
tha obligations horein

T. CARE OF PROPERTY. Buyers shall lake good care of this proporty. shall keep the budcings and olther improvernants now or hersafier placed on the saxd pramses in good and
reasonabie repar and shall not injure, destroy or remove the same dunng the hie ol IS conirac! Buyars shall nol make sy malerial atteralion In said promeses without [he wrilen consend
of the SeBers. Buysrs shall N0l use Of parTvt Sak] promises 10 be usad tor any ilegal purpose.
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8 LIENS, NO mechancs’ kan shall b0 IMEOSed LUPON O lraciosad sgansl LNe resl esisle dosonbad heren

9. ADVANCEMENT BY SELLERS. M Buysrs fasd 10 pay Such lases. 1DeCIEl BESFENTWNLS BNd INSWENCE and SHleC! NBCEISATY repEss. 43 SDOVS agresd. Sefers may. Dul need not, pay
such taxes. Special §ssessments. INSWEnce Bnd MAke NECHSssry 1epairs. and all Sums 50 advancod shall be dud end payable on demand or such sums so sdvanced may. al the alecton
of Selers. be added 0 the prnapal smount dus heteunder and 80 secured. (FOr Buyers’ nghls 10 Make advancements, see paragraph 3 above )

10. JOINT TENANCY IN PROCEEDS AND SECURMTY FIGKHTE N REAL ESTATE. B and only d, the Sel g thea aple. hold the e 10 the sbove descnbed
property i oen! tenancy. and such joird fenancy has not laler been destroyed by opoershon of lew or by acts of the Sellers, mmmmamummmumwwmd
rus contract. and Arty Conticnung BNAior recaphured nghts of Sellers i st resl sstate, shall be and conbnue Ln Sefers as it tenants with nghts of SuNVIVDrShe &nd NOE &S IENANTY M COMMON;
and Buyors. m tha evet of the asath of one of such jownt tenants. egres (o pary 4y balance of the procseds of ths coniract L0 the surviving Seller (O Sellers) and to accept dead solaly liom
mummmmlmmwwubolcwuienuﬂoawmm_normum«\iommwmm

11, SELLERS. Spousa, | not tieholder Immeduaiely preceing Uws sake, shall be prasumed o have sxecuted this Mnstrumnen! only for the purpose of relnguestung Bl rigls of dower,
homestead and Gitributvg share andir in comphance wih section 581 13 Code of lowa: and the use of the word ‘Sellers” in the printed porson of this confract. without more. shall not rabul

SUCH DrEsumption. NOr in ANy wity eniarge of #x1and the prewows inkerast of Buch EPOUSS in ind Property, Of @ o Sale Procoeeds, ndr bind ‘such Spduse oxcert as aloreshid. 10 e tarms
angd provisions of I'ws condract.

12. TIME IS OF THE ESSENCE. Tuma 13 Of the sssance i ths AQreemant Fadure 1 prormplly ssen ngihta of Sellars haten shall nol. howsver. De 8 warver o Such nghts or 8 warver
ol arvy exishng or subsequent defaun

13. EXCEPTYONS TO WARRANTIES OF TITLE.  The wananties of tile in any Deed made pursuant 10 this qontract (See paragreph 14} shall ba withoul reservahon or quakficabon
EXCEPT. (8] Zoning ondnances; (b) Such restriciive covenants as may be shown of record, (c) Easements of record. f any: (d) As mited by paragraphs 1, 2. 3 and 4 of this conract; (e)
Sellers shall grve Spocial Warranty a3 to the period atter squitable bile passes 1o Buyers. () Spouse H not taleholder. need nol 10y 1n ey wauranties of Ine ceed uniass 0theswise slipulated

) None

(hMneral reservations of record?)

h - v ——

(Laona?) {Essaments nol recorded ) - (nberests of other parties 7) (Lasseas?)

14. OEED AND ABSTRACT, BILL OF BALE ¥ af saedt sumg of money and wikerest ire paud 10 Sellers dunng U ke of the contract, and sl other agresmants kor performance by Buyers

mu.moornohdm.Sdusﬂoxmmmm&mnMWuwMWmammmmwmwmnoumwmm
contiact: and Seters will a1 Dt bme delver 10 Buyers an sbatract showeng merchantable tile, in condormily with tua contract. Such absatract shall bagin with the govemment peatent [uniess
purtuant 10 the Kowa State Bar AsSoCabon Ltle siandards there ts o lesser requeement 83 10 ponod of absirachng) 0 sald prerreses i shall show bile thereto n Sellers as of the date of
thes contrach; o &3 of such earser et it And 83 desgnuied n the nexl senlencs. This contract SuPELeces the previous witlen Offer Of Buyors 10 Duy 1he RDOVE desciibed proparty which was

sccopted by Sebers on v XXX geyot  RXKXARXXK 19 XXX  gouen enall sinc pay the cotl of sy sbstiacing dus 10 By ¢t or changa in the personal

ey Of Sobera resulting In & change of wie by op of law O otherwise. H arvy parscnal propacty is 8 part of Tvs agreement. then upon dus percrmance by Buyers. Sellars shall execute
and aaiiver & Bl of Sale Consisient with (he termas of Lhes conwract TRASACROHEG M O0AE 30 MhHEIENSMEILMAOMEAS AR AR 3 0K X X X X S SCO004 M hdEatin oo blolk Wate i
18, APPROVAL OF ABBTRACT. Buysshave _ DOT sravwned e of LB Lo tws propenty and such w__ROEL

18. FORFEITURE. ¥ Buyors (a] fall 0 make he payments aioredand, of Aty part thareol. &8 &ame Decoms dus: or (D) lal 10 pay the laaes or BEECial SS38ISMETHS Of ChMQOS. OF &y
part iorpol. lavied upon sald property, of assessad agans! &, by any toung body before &ny of such dams become delinquent. of (c) [ai K kasp the property insured: or (d) 1ad to keep H in
reasongbie repay as hofen requered, of (¢) Tad to pertorm any of the agresments 83 haren made o requied: then salers. i addton 10 any and all other legal and oqudabie remedces whch
hey may have. at thee option, may proceed 10 forfed and cancel this contrac! &8 provided Dy lew (Chapter 858 Code of lowa} Upon completson of such loreture Buyers shall have no nght
of reclamation of compensabon for money paxd. O IMprovements made. but such payments and/or imgrovements il any shall ba retained and kept by Sellers as compensation for the use of
sadd property. and/or &s kqusdaled damages lor breach of this contrect; and upon completion of such lorfeiture.  the Buyers, Or any other person of persons shall be In POISH3On of Said
taa estals of afry part therecl. such party o¢ parties i POSsEtSON shall a1 once poscatuly remove therslrom, of lasling 0 40 50 May be d as tenants holding over, L dully after Ihe
axprrabon of & lease, and may accordngly be ousied and temOoved §3 such 83 provided by lew.

17. FORECLOSURE.  H Buyers iad. In any one or more of e apecied ways 10 comgly with this contracl, &9 0 (8). {B). (c]. (d} or (8} ol numbered paragraph 18 sbove picviced, Sellers
may upon thaty (30) days written nobce of ] ste e peyment of the entire betance. gunng which Whirty days such default or defeults e nol removed. deciare the entre
balance hereunoer inmediately dus and paysbie: and thereatter at the option of the Saliars this CoMraCt may then be foreciosed 1 equity 8Nd & recatver may ba apponted to take charge of
said promisas and colect Ihe rents and profits thereo! 10 be appied &3 may be divected by Lthe Court.

18, ATTORNEY'S FEES.,  In case of any Chon, OF I vy Procoedings in any Coun 10 coBECt ANty SuMS Payabie Or Secured hersin, or 10 protect the ken or tioe hersin of Selers. o
any Oihar CAsd poritted by lew in which attorney's lees mary be collected from Buyers, or mposed upon them, of upon the above deacnbed proparty. Buyars Agree 10 piry reasonabie aftomeys’ lees.

19. INTEREST ON DELINQGUENT AROUNTS. Esthwer party will pay inierest o the Mphea! gl CONTRCY 18t EppRcable (0 & NakIAl POrEOn 10 the olher on & amounts heren a3 and
afer Ihay becoma denguent. andior on cash reasonebly advanced Dy siiher party pursusnt 10 (he terms Of thaa COnract. &8 protective disburssments.

20. ASSIGHMENT, Incase of e gnment ol thia C Dy ssthor Of the partes. prompt NotCe shell De grven 10 tha ofher parbes. who shall ot [he e of such notes be lumvihed

with 2 dup of such 0 W by such assignors. Any such assgnment shall not tenmunate the kaibdity of the assigNO to parform. unkess & SPEclic 1elaase In wntng 19 grven and signed
Lry tha cihor panty 10 ihus Condract

at_.nnsouumsm, ¥ thes contract inciudes te sile of any personsl property. then in the svent of the forlemure of Ireciosure Cf tes contrec, such personatty shall

be
considored (ndrvisble with (he roal astale above described. and any such termington of Buyers' rights in $aid real asiate shall concumenly Oporate as the forfelure or forecksure heteol
agans! sl such personal propesty.

22 CONSTRUCTION. Words and phvases hiven, inciuhng acknowisdoemants herec!, shall be constued as in the enguisr of plural Numbed, and 43 MA3CUBNE. feMIUNE Of NeUter
Qender, mCCording A0 the conlext See paragraph 11 above. lor construction of the word “Sallers *

2). SPECIAL PROVISIONS.

WAIVER OF HOMESTEAD EXEMPTION UNDER IOWA CODE SECTION 561,22

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS

CONTRACT, | VOLUNTARILY GIVE UP MY RIGHT TO TI'IIS PFIOTECTION FOR THIS PROPERTY WITH
RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

4+

DATED AT WINTERSET, MADISON COUNTY, IOWA, ON THIScZ | ~DAY OF SEPTEMBER,
1991, -

RONALD BOYLAN, BUYE

O o

Edna A. Penn Ronald Boylan
SELLERS Sheri Boyla%; BUYERS
615 North 8th Avenue 821 East Washington
Winterset, Iowa 50273 Winterset, lowa 502_.?"3«.-'
Bakers’ Addrees R

staTe oFiowa, _ . MADISON COUNTY. 58, _.'v , 4
R s b 9 : .
onme J 1= anu_September ,pw 9L mmww-mwmﬂmumsm. H % e

Edpa A. Penn, Ronald Boylan and Sheri Boylan ] —,! :

“6-. 5!
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¥ Mo kiown [0 be the xdenical persons namad m end who exectAed (e wiilw: and foregaing ] %nmuuumum'-‘n-»ﬁ@wﬁmhom
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