| DEED RECORD 56 ' 509

Madisbn Farms Inc. This sgresment
culte GLAUJ UNION STATE BANK LoaN numeer 4300 177 642
1 201 WEST COURT, P.O. BOX 110
_Washington, D.C. 20005 WINTERSET, IOWA 50273-0110 ORIGINALLY DATEO Eebruary 1 19.86
“I” maansithe BORROWER|S) named above. “'You'" means the LENDER named above. THIS AGREEMENT DATED _Lebruary 5 5 91

|
Dafinitions: As used in this sgreement. the larm " means 1he Borrower(sinamad sbove, “'You™ mesns the Lender nemed above. “Origins! Obligation™ means my previous agreemsniio
pey you monay {referred to above by Loan Number and original dete). and sny relaied sgreemaents such as 8 security agresment.

Extansion Agvo.lmtu: You and | have entered into &n original obligation which is 8 real estate coptract
By entaring into this agresment, we ars sxiending the dus datels) of __balloon paymaenis of the original obligetion.
The osiginal due dateis) snd the amounti(s) ol the paymaniis) The extended dus dateis) end the smouniis) then due (including any lees
extanded by (his sgresmani, are as follows: of intefast due on the now meturity dates) are ag lollows:
. due monthly beginning
ws _43,912.00 ey February 1 19 91 | w March 1 19 91 «_400.00
ongmlllr
{b) & ! dus 19 m _FEbrpary 1~ 19 96 ¢ 44, 0B6.17
onginalty
{c) 8 ; due 19 €) 19 [
| originally
{d] ¢ . due 19 d} 19 [}
Cost: For this oTt.n!lon. 1 sgres 1o pay you Ihe (ses and/or additional inlerest as indicaled balow:
O atotal feeof ¢ £ Simpite Interesi. on the unpaid balances of princpal remaining lrom time 1o time 81 the
Upon prepayment of the entire cutsianding balance of this obligstion: rate of _1_04_2&_ % per yess from __Ee_mm_lﬂl____ untit
D T portion of this fea may be refunded, ss provided by law. maturit Y This inlerest rate
Qa llhis fae will not ba refunded. is higher than the rate previously in aHect on this obligation.

| ADDITIONAL TERMS
#see below

This agresement does nol in any way, satisly or cancel the original obligation. Except 88 specifically smanded by this sgreement, all other 1erms of the osiginal obligation remain In

eltect. This means snd includes, bul is not imited lo:
11} Property which secures the original obligation will continue to secure my lotal responsibility to pay you as amended by this agresment. (2) All parties who have o
responsibilily 1o pey you in any way the original obligstion lincluding sny co-makers. sndotsers and guaraniors) remain responsible for the total amount | owe you as smended by this
agresmeni. Il you require Lhe consent to Ihis 8xtension by any additional party, | agree 10 obtain such consent, and this extansion sgresment will not be stfectiva if the consant is not
obtainad {3) Any post-maturity interest reie provided for in the original obligation (except s specifically contracted for herel shall now begin to apoly eiter the last scheduled paymaent of
the original obligation s amended by this agreamaent. (4) You will not be responsible to further axtend the psymanis affected by this :gieomml of any olher scheduled payments. All
other scheduled payments not alfecied by this sgresmeni shall ramain dus as previousty schedulad. (B) All provisions for default, ta nitorneys’ {ana (I any)etc. remainin etlect
{B) My tesponasibility [if any} lo provide insursnca on the proparty which secures the original obligation (it sny) shalt ramain in sect. Howsever, the term of cuch insurance policy will not
be extended to cover sny additional term :uulnng'from this sgreement unless contractad for and eny sdditional pramium is paid. {7) Tha term of any Credit Lite and/or Disability
Imurance coverages purchased in conneclion the ulginu obligation will not be extended fot the additionsl term provided lor in this sgreement unikess conltrected for and any
additional premium is pawd

IGNATURE OF AUTHORIZED REPGESENTATIVE O;WR SIGNATURE(S} FOFI BORROWERS - BY SIGNING BELOW. | AGREE TO I’HE EXTEN-
. EM ON ;
X
[-TT 1) NRERE SYSTEMS, INC ST, CLOUD, MN 8/20/83

Steven D. Warrington, A.V. P.

s g v—— -
#$400:00 is to.be paid monthly beginning 3-1-91 and each month thereafter -until 2%-96 when
the unpaid balance and accrued interest is due. +E

This document extends a real estate contract dated February 21, 1986 between Unur)%State Bank

(Seller) and Madison Farms, Inc. (Buyer), of which real estate contract was recorffed in Office
of Recorder of Madison County, Iowa on the 5th day of March, 1980 at 11:38 A.M. i\‘, Book 52 of
—Contracts oa-Ragovddda <
STATE OF IOWA '

. COUNTY oF _ Madison 5S
‘ & X+ T¢0n_this S5th day of February A.D, 1991.
R befdte. rﬂh,appeared Steven D, Warrington and
<~ O K to me personally known, who, being by we duly sworn, did say that
:‘C 't'..o fe ls e ,Ass.:stam: Yice Presidentand regpectively

_& .and that the seal affixed to said
.I Si& ml"hts 1s the corporate seal of sald corporation, and that said instrument was

|.. signed amL séaled in behalf of said corporation by authority of its Board of Directors,
r‘and .8aid 0 . Steven D. Warrington : and. -

En 3;1-,-- acknowledged said 1nst:rument to he che voluntary act and
deed ot sald corporat

STATEOF ——— UShriek

Notary Public In and For Madisan

cotnry-or m L County, Iowa
On this V3N day of GQJ\D(W 1 A.D, 19 g
before me appeared Gaene (0 bLanae - and ﬂJ—. . i
to me personally kdbwn, who, being by me duly sworn, did say that
. he is the Frecidety and respectivély .,
of _Magdouson Gacons o0 .and that the seal affixed“@hsw no e,
instruments is the corporate seal of sald corporation, and that said {nstrument’ wg¥ . A
signed and sealed in behalf of said corporation by authority of its Board ot Dimctprdf :- 3
| and said Gene  C. Loaae Ciovand N
_m_ acknowkdged aaid 1nattument to e . the voluntary Y JQ(] r Y
vf sald corporatlon. . ES AN QQ e i
. e el O
o cond 1761 SVHAR -l PN b: 07 i S
HEENG T cHELLE UTSLER Fee $5.00 "&“‘“‘f"% Willgmmam——r "
BOOK_56_ 56 PAGE_500_ RECORDER o Notary l'ublic in and for Dsaciex o
T MADISON COUHTY. 10V + Comumizsion Expires March 14, 104 Counr—y, Cotemlora
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