\
\

A&J‘P~¢Z?7

ABnaai,Tmas 0il apnd Gas Ltd. as Seller and
&g an V, Anthony as Buyer, recorded In Book __ 51 atPage_ 131  atthe

Y

K DEED RECORD 56
Caveat; Do not use this form for an

lowa Consumer Credit Code transaction

ASSIGNMENT OF SELLER'S INTEREST IN REAL ESTATE
CONTRACT FORSECURITY PURPOSES
(SECURITY AGREEMENT)

its successors and assigns, herain referred to [ndividually and
collectively as the *'Debtor,"* for and in considaration of good and valuable consideration received does hereby sa!l, transter, assign and set
over unto UNION STATE BANK, WINTERSET, IOWA 50273, Its successors and assigns, hereln referred to as ths *'Bank’’ the following
property:

o ™ KNOWALL MEN BY THESE PRESENTS, that ___ Bussanomas Qil and Gas, Ltd.
9
H

All of the rights, title and Interest of the Debtlor as Seller Including all monles due or to becoma due the Debtor pursuant to one certaln
_Real Estate Contract, dated the __16th day of March ., 1983 by and between

County Recorder's Office, covering the property described balow, and hereln referred to as the **Contract.”

All of the Debtor's right, title and Interest In the property describad In the Contract which is legally described as follows, to wit:

Commencing at the Northeast corner of Lot One (1) in Block Thirty-one

(31), Original Town Plat of the City of Winterset, Madison County, Iowa,

thence West along the North property line 66 feet to the West side of Lot

One (1), thence South along the West side of Lot One (1) 73 feet, thence

East 44 feet, thence South 12 feet, thence Fast 22 feet, to the East line '

of Lot One (1), thence North along the East line of Lot One (1) 85 feet ~COMPARED..

to the place of beginning,
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The Debtor covenants with the Bank faithfully to ebserve and parfarm all of the obligations and agrssments Imposed upon the Debtor as

tha ssller tn the Contract. The Bank doss not by the acceptance of this Assignmant agres to perform any of the obligations of the Debtor
under the Contract.

Debtor further represents and agrees that:

(a) Debtor hersby irrevocably appoints the Bank Its true and lawlul attorney, with power of substitution, to take control In any manner of

i any cash or non-cash items recelived In payment on the Collateral; to receive, open and disposs of all mall addressed to the Debtor: to

endorse the name of the Debtor upon any checks, drafts, money orders, or other evidences of payment that may come into ths Bank's
possassion; to sign the Debtor's name on any deed or notice to the Buyer; to sign the Debtor's name an any proof of clalm In bankruptcy
against the Buyer; and do alt other acts and things necessary in the Bank's sole judgmant to carry out the terms of this Assignment.

{b) The Contract arose from a bonatide sale. The Contract Is genuine and enfarceable against the Buyer according to its terms.

{c) Debtor will defend the Collateral against the claims and demands of all other partles; will kesp the Collateral free trom all sacurity
{nterests or other sncumbrances, except as specified hereln; and will not sell, transfer, assign, deliver or otherwiss dispose of any
Collateral or any Interest thereln without ths prior written consent of ths Bank.

{d) Debtor will keep, In accordance with generally accepied accounting principles consistently applied, accurate and complete records

| cancerning the Collateral; and will permit the Bank or its agents from time to time to Inspect the Collateral and to audit and make extracts

from such records or any of the Debtor's books, ledgers, reports, correspondsnce and other records.

(¢) Debtor will notify the Bank [n writing prior to any change In the Debtor's address specified hereln, and prior to any change In the
Debtor’s name, identity or legal structure;

(T) Debtor, In connection herewith, will executs and deliver to the Bank such financing statements or other documents, pay all casts of
title searches and of filing financing statements and other documents In all public offices requested by the Bank, and do wc_h other things

+ with respect 1o the Collateral as the Bank may request.

(0) Dsbtor will pay or cause ta be patd all taxes, assessments and other charges of every nature which may be levied or assessad against

the Collateral: will Insure or cause to be Insured the Collateral agalnst risks, and in coverage, form and amount satisfactory to the Bank with

the Bank named as an Insured on such policies; and at tha Bank's request, will dellver or cause each policy or certificate of Insurance
thereof to be delivered to the Bank.

(h) Debtor will cause or will take good care of the Collateral and will maintaln the Collateral In good condition and repair ang not permit

" Its value 10 be impalred, and will Immediately give the Bank written notice of any loss of, or damage to, any of the Collateral.

REMEDIES/DEFAULY. It Is understood and agreed between the Debtor and the Bank that In the event of the non-payment or other
event of default occurting with respect to any of the Obligations secured by this Assignment In accordance with the terms of the Obiigations
or at maturity, whether such maturity be by acceleration or otherwlise, o in the event of the fallure of the Debtor to kesp and perform any of
the terms of any Obligations secured hereby, or In the svent the Buyer or its successors of assigns fall to observe or perform any of its
Obligations under the Contract, that then the whole amount of principal and Interest secured by this Assignment and then unpald shall
become due and payable, at the option of the Bank, and without notice to the Osbtor and sult may be brought for the collection thereo! and
for the enforceoment of this Assignment.

After the occurrence of a default as described above, the Bank may direct any or all of the Buyers of the Property under the contract to

pay to the Bank or Its agent such proceeds, paymaents, Issuss, profits, revenues, fights and benefits 88 may now be dus or shall hereattaer )
become due. The affidavit or written statement of an agent or attorney of the Bank stating that there has been a default shall constitute \
conclusive svidence thereof, and any Buyer or other persan Is authorized and directed to raly thereon without llability or the determination .

of the actual existence of any default under this Assignment and the Debtor shall have no recourse against any Buyer for the procesds pald
to the Bank.
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Upon default, the Bank shall have all the rights and remedies of a secured party under the Uniform Commercial Code of lowa and under
any other applicable laws. Any requirements of the reasonable natice by either party to the other or to any guarantors or suretlss of the
Debtor shall be met if such notlcs Is malied, postage repaid, to the address of the partiss shown on the last page of this Assignment (or to
such other maillng address as eithar party In writing later furnishes to the other) at least ten calendar days (counting the day of sending)
before the time of the evanl or contamplated action set forth in said notice. Deblor agrees to pay all expenses of retaking, holding,
preparing for sals, and selling and attorney's fees and legal expanses as may be allowed by law and Incurred by the Bank In enforcing its
rights under this Assignment. All exemptions In and to any of the Collateral are hereby walved. The rights and remedies hereln conferred
upon the Bank sha!l be cumulative and not alternative and shall be in addition to and not in substitution of or in derogation of rights and
remedies conferred by the Uniform Commerclal Code of lowa, and other applicable laws. ]

it Is understood and agresd that until the occurrance of any act or omission which constitutes a default as described above, the
installment payments as thay become due under the terms of the Contract may be pald to the Debtor to retain, use and enjoy the same.

ESCROW. The Debtor has herstofor or will deposit harewith the abstract and an executed warranty dead to the subject Property of tha
Contract. The abstract and deed are to remaln In escrow and not to be dellvered to the Buyer until the Contract Is pald In full. The abstract
and deed wil be returned to the Dabtor If all Obligations of the Dabtor hersunder are perfarmed and satisfled in full by the Debtor. The
Bank is authorized to relsase and deliver to the Buyer the deed and abstract upon payment in full of the Contract price by the Buyer. It Is
hereby agreed that the Bank ls not acting as an escrow agent as that term s defined In lowa Code §524.905(3) and the accounting and other
requirements of that sectlon shali not be applicable to this transactlon.

If this Assignment Involves agricultural land as that term Is defined in Sectlon 172C.1 of the Code of lowa, then notice is hereby given
that an Instrument of conveyance has been deposited with the Bank and the grantor’s name and address Is

and the grantes's name and address Is UNION STATE BANK, 201 West Court, winterset,
lows 50273, all pursuant to lowa Coda § 558.44. UNION STATE BANK
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INSURANCE AND TAXES. in the svent the Debtor shall fall to provide adequats Insurance, pay taxes, or parform any other duty set
forth herein, the Bank may, without notice, at its option, but without any obligation or liabllity to do so, procure Insurance, pay taxes of
pertorm any other duty set forth herein and add sald sum to the balance of the Obligations herein accured. Debtor hereby appoints the Bank
the agent and attorney for the Debtor In adjusting and cancelling such Insurance and endorsing settiement drafts.

SUCCESSORS AND ASSIGNS. Tha rights and privilages of the Bank under this Assignment shall Inure to the Benafit of Its successors
and assigns. All covenants, reprasentations, warranties and agresments of the Debtor contained in this Assignment are joint and several it
the Debtor Is more than one and shall bind the Dabtos’s personal representatives, heirs, successors and assigns.

NON-WAIVER, EXTENSIONS, ETC. Any extension of time for payment of any Instaliment of any of the Debtor’s Obligations or the
accoptance of anly part of such Instaliment, or the fallure of the Bank to enforce the strict performance of any convenant, promisa or
condition hereln contained (or in any other nots, obligatlon or agresment) on the part of the Debtor to ba parformed, shall not operate as a
walver of the right of the Bank thereafter to require that the Debtor’s Obilgations and the terms herein be strictly parformed according to
the tenor thereof and hereof. No party to this Assignment shall bs discharged from liabllity to the Bank by reason of the Bank’s axtending
the time for payment of an Instaliment or instaliments owing or due upon any such Obligation, or by reason of the Bank's walver or
modification of any terms of this Assignment. All parties hereto severally walve presentment for payment, notice of non-payment, protest,
notice of protest and deligence in bringing suit against any party. The Debtor agrees that the Bank may, without thereby relsasing the
Dabtor, substitute, releasa, alter or make any other disposition of any Collateral and further agrae that the Bank Is not required to first
resort for payment to any such Collateral. Debtor grants Bank, as further security for the Obligations secured hereby, a securlty Interest
and llen in any credIt balance (and other money) now or hereaiter owed the Debtor by the Bank or any assignes of the Bank and, In additlon,
agress that the Bank may, without prlor notice or demand, set off against any such cradit balancs (or other money) any amount owing upon
the Obllgations secured hereby. No waiver of any provision of this Assignment shall be effective unless In writing and signed by the Bank.

MORTGAGE. In the svent Debtor shall acquire slther through forfelture, forectosure, deed In Iteu of foreclosure, or any other method or
manner the Interest of the Buyer in the real estate contract hereby assigned, Debtor hereby agrees that this documant shall constitute a
mortgage without the requirement of any further documentation or fillng. Oebtor further agrees that this Mortgage may bs toreclosed
pursuant to Chapter 654 of the Cods of lowa and that In the event of foreclosure and sherifi's sale of the property Involved, the parlod of
redemption from the date of sale may be reduced to six (6) months, at the aption of the Bank, If the Bank waives In sald foreciosura
proceedings any rights to a deficiency judgment against the Debtor which may otherwise have arlsen out of sald foreclosure proceedings. it
Is further agreed, undar Chapter 628 of the Code of owa, as amended, that In the event ot such tareclosure, and [n the event of the finding
by the court decres in such foreciosure that the real estate hereinabove set out has been abandonsd by the ownars and the persons
personally ilable under the mortgage at the time of foreclosurs, the pariod of redemption from fareclosure sale wiil be reducad to sixty (60)
days If In such event the Bank walves rights to a deficlency judgment against the Debtor or its successor In Interest, subject to the other
provisions of the above-referonced law as amended. The provisions of 628.28 shall apply where applicable. It is further agreed that if this
agresment Is foreclosed pursuant Chapter 654 of the Code of lowa, the Bank shall be antitled 10 the appoiniment of a recslver as provided
thereln.

CONSTRUCTION. The Debtor hereby relinquishes all rights of dower, homestead and distributive shares in and to the Property. Words
and phrases herein shall be construed as In the singular or plural number, and as mascullne, feminine, or neuter gender according to the
context. The paragraph headings of this Assignment are for convenience only and shall not limit the 1erms of this Assignment. The validity,
construction and enforcement of this Assignment shall be detsrmined and govarned by the laws of lowa. All tarms not otharwise defined
shali have the meaning assigned to them by the Uniform Commerclal Code of lowa. If any provisions of this Assignment shall for any
reason be heid to be invalid or unenforceable, such Invalldity of unenforceabllity shall not affect any other provision hereof, but this
Assignment shall be construed as if such invalld or unenforceable provision had naver been contained herein.

’

Executed this_6th  gayof __ March 19 91 ssanmas 0Oi]l and Gas Ltd.
James F. Bussanmas, President
STATF NF INWA ]
ACKNOWLEDGMENT: Madiso | ss.
ENT: Sg%'l:‘E OF I0WA, CO%TY q_f n
On this — . day of re . 1991 _ pefore me, 3 Notary Public in the State of lowa,
personally appesred James F. Bussanmas
m.::u ™™ to me known to be the person{s} named in and who executed the foregoing instrument, and acknowledged that
leagment | executed the same as voluntary act and deed.

to me personally known, who being by me duly sworn or alirmed did say that that person is

President

Caorporats
Agknow-
Isogmant

tTiuel of gaid corporation, that (the seal affixed to said instrument 1s the seal of said} {no seal has been
procured by said} corporation and that said instrument was signed and sealed on behalf of the said corporation by authority of
s board of directors and the said J a5 acknowledged the execution

of said mstrument to Twmcorpom@y it voluntarily executeg. *505.
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