STATE OF 1owa

i

~LOMPARED

]

® REAL ESTATE CONTRACT—INSTALLMENTS

IT 1§ AGREED this o0 =2 joy orﬁﬁm.n)r_. 192/ _. by and batween___Max K. Holmes, Jr.
Linda J., Holmes, husband and wife

of the County____Polk State of lows, Sellers; and Joan L. Ghrist

of the County of State of lows, Buyen: .
That the Sellers, as in this contract provided, agree to sell fo the Buyers, and the Buyers in consideration of the
promises, hersby agres with the Sellers to Purchase the following described res! estate situsted in the County of

Llarke & Madison. | State of lows, to-wit:

e s P

SEE EXRIBIT "A" ATTACHED HERETO.

together with any easaments and servient estates sppurtenant thereto, but with such reservations and exceptions of fitle as
may be below stated, and cerfain personal property if and as may be herein dascribad or if and as an itemized list is at-
tached hereto and marked “Exhibit A” all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE. lhe buyer sqress o Fa; Hr seid peoperly the total of §___166,000.00 det snd payabis at
Des Moines Polk Counly, lews, as tollews:
(s) DOWN PAYMINY o 3 16,850.00 EECIIPT OF WHICH 11 MIRIEY ACKWOWLIDOED: 4ad

(b} SALANCE OF PURCHASE Puice o 149,550.00 KR Y XA XXX XAKXXK

The Buyers shall pay a portion of the purchase price by assuming and agreeing
to pay a contract currently on this property with a balance of $131,985.38 on
March 1, 1991 with Linterest at 71/2% and payable $22,605.00 principal and

interest annual each March 1, The balance of the purchase price ($17,564.62)
will be paid in cash.

1 POSBESSION. Ruyen, concurrently with dus pParformence on their part shall by entitied to ion of 1sid premiss on the lst doy of
— Mareh—— . 1 QL. end Iheresiter 10 long as they shall parform the obligatioms of s contract. IF Buyers are teking subject 1o the righty
of lriszes and are entified to rentals tharairom on and alter date of potsesiion, 16 iadicate By “pei in the wpece foll 9

3. YAXES. Satlers holl pay . 211 taxes which would become delinguent if not paid by Se ptember
30, 1991, as well as taxes for prior years.

ond amy wapaid laxes ihareon payable in prior vears. beyans shall poy amy tenes mot swumed by Seflan and ol swbiequest teses bafore seme become delinguent.
Whasver maey b of said tamss, ond tha 1pecisl smeuments, il eny_wach yosr, thall fersish 10 the oiber perties evideacs of -
such itartes not latar then July 13 of gech yoor. Any proveites of tumie shall be based wpes

e fouse dor e yosr corvestly puysble wainm the porfiee shute
{Dacide, for yewrsetl, it Ahat dormuls 31 ta5e il Buyers are purchasing o lot with sewly built improvements.}
4. SPECIAL ASIUSSMENTS. Sellen shall pay the tpecial snsumants ggaimt thin praperty: (Strike owl either [s) or {B) below.)
(e} Which, il no! peid in the year I¥. would & delisguest and afl 15 payable prior tharate.

(B] Which are » lien thereon s ol

{Date o . N .

ge charge heretolore ssievmed By any menicipality having jurisdiction s of date of potsetsion.
Buyers, sacept o3 above wtated, thall ooy oll subicquent spaciel ausiiments and charges, balore 1hey become dalinqeant.

B MORTGAGE. Any morigaQe er encumbrance of & simikar nature agsint? The seid properly shell Be Fmaly paid by Sellers 10 4y not to prejudice the B

; .
tavity Merein. Should Sallers fail o pay, Bureri may Dey any wuch sums w defavll end dhall receive cradit on this contract for such wmi w0 paid. MORTGAGE
BY SELLERS. Sellers, their successors wa inleresl of sitigas may. end hereby terarve the right to al any tima martgage their right, Hills or interect in

(¢} Including bl sawage dispots) acpe . lor

such gremises gf fo remew or evlend amy exiting morigaqe for any amowat Aot eCerding e % of the them unosid balance of the pur-
chare Deice Merein provided. The rnterasl rily and smortiralion therga! shall be no more ontraus 1han tha snsfallment reaviramants of Hhd conteact.  Buyers hocel
aorenly conen! to ch » moriQage and agrew to erecele and deliver sl mecessery caners to sid Sellers in aecuring tuch o marlgage which shall be prior on
ceramount 1o sy of 0 " thea rights in 1aid preperty. DEEQ FOR BUYERS SULIECT TO MORIGAGE. It Burars heve reduced the balance ol this contrect
to the smount ol any "1 morfgage Balance on said pramives, her .may at thair option. attuma and agree 1o pay 1aid mortgege sccording 1o ily termt. and
whiect to 1uch morigag a1l receive a derd 1o 13¢d oramaes’ o lars, ot their ootion y tima baicwg Buyrs have made suc 4 morigage commilment, mey
reduce or pay off wuch mortgage. ALLOCATED PAYMEMTS, Buyers. in thy event ot acay ng 'his croperty ‘rom as eowily halder iattasd of o holder of the fae
tila_ or in the gvest of & morlQage aqaingt said Bremiser, reserve the righd, i reasonably ame Tar 1heir proleciion lo divide or siluceie the oaymenty to the
intereited Darties as Iheis interetts may sppesr. SELLERS AS TRUSTEES.  Selters sgree 'hat will collec! no mongy hereunder :n azcen the smount of the
wepaid balance wnder the teeemi of this contract less 'he folel amount of the encumbrance on the interert ol Sellers or thaic atsigne n 4o | real etata; aad if
Setlers sholl bervatier collect or recoive any moneys hirrwader beyosd such smowal, they thall be comidercd and held b collacting amd rateiving said messy s
the agent and lisiee of the Buyers for the vie and bemeflit of the Buyen.

s INSURANCE. Excenl oy may be otherw included in the last vmtence of paragraph 1{b} sbove, Buyers o1 and from waid date of posseuion, hall cow-
stanily biep in lorce, imwrance, premiemi ihevelor to be prepaid by Buyers (wilhout notice or demandl sqainst los by lire, tornado and other hetardi, capvatlin
ond confingencies s 5_'"!' may ressoaably teduice on ol buitdings and smprovemensts, now On or hetealier placed on wid premisrs end ahy Deronel Property
which mav be 1he subiect of Ihis comtraet in companies to be reasarably approved by Sellery in an amount aot less then the fyll ingyeable value of sweh improve-
maaty and parional proparty or Aot lewt thaa the uaraid purchasm erire bergin whichever amount iy tmaller with 1uch inqurance oavable 1o $#llen snd Buyem ot
their intergrts may sopear. BUYERS SHALL PROMPILY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the furthqr security for the tayment of
1he jums herein mantionnd. In the eveat of any tuch Corualiy lois. the inmrance Drocesds may be umd uader 1ha tupervision of the Sellann to replace or repair the

lows il the proceeds be sdeavate; i nol. fhen some other reslonable apolication of such fundy thell be made; but in sy svent such procesds shell siend a1 secur-
iy for the pepment ol the obligations herein.

_ J- CARR OF PROPERTY. NBuyerv hall toke aood case of thig propacty: phall teeo he Buildings and other imprevemenlt now or hereafter placed on the
seid premises in qood end cesicasble repaic and shafl mot injure. deitroy o mmove the 1ame during the 5% of 1his contract. Duyen thall not make sny materlal
alteration in said premims without fhe writhen coment of the Stiler. Buyers shetl aDt wae or permit sard pramises to e vied for any llegal purposw.

8. LIEMS. Mo mechasics’ lien shall be imposed wpon or loreclessd sgainst tha rasl sitete described herin,

9. ADVANCEMEINT BY SELLERS. 1 Berers 1ail to poy 1uch teser, 1pacial auenments and ingorence snd elfact ascesary repairs. 8y above sgreud, Sellerns
may, Bul need not, pey such teses, pacial suenments, iaurancs and male necesiary rapaing, and ell wums o0 edvanced thall .dwl*end peyvabla on demsnd or
:.: n:::r::h‘g.m lmn. sl the slaction of Saliers, be added 1o the priscipal smowat dus Mereunder asd se secured  [For Supend rights Yo maky advancemenhy,
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10. JOINT TENANCY 4 PROCIEDS AND SECURITY RIGHTS (M REAL EETATE. i asd sy i, the Sellers Immedis -nu‘l.lﬁ!‘llb.hldh“
o the abiws dmcribed Droperty in [oiat teassty, akd wuth jaint lessaty b [ bass detroved aperetioh of law o acts of the Sellery, this sale
U T e .-J'a...f.'..;.. :: L".'",..‘..a.‘.n this gu';'.n,h-u -'n.:u-i.:-i.::.ﬂl:- 'ﬂlp'-tk’lith\..| Sellerr in veid real m.n'.' shell be and

i Sellers Bs ioinl fements wilh cights &f tervivorthip aad ol 45 MMEEN i6 comman: sad Buyen, ia The avenl of the death o ane of sach icint tsanhy, w
I:L balemce of e procswds of 1
u

s Controct o The turvivivg Seller [or Sellen) #nd fe stcap! doad tolely from him or fem comivieat with perpgroph 13
18 and ssiept thu persgra m itrickan from this sgreemest.

_T0%h. “SELLENS.“ § . 1 mel titlehalder immadistaly oding this sele, 1hall be presumad to hawe snscuied this instrumest saly fer the purpase of
"'."':'::3- all Tighis of dewar, hamestead sid diftribeiive thore eadfor in camplence with section 341.13 Cody of lowa: and the me of the word ks lpno-. g
printed porlion of this cotract, withou! more, thall sot rabut tech prasumption. sot in any way aalarQe or ertend the previews intarest of 1wk 1powse in el

srty. or in the tale procench, sur bind such tpouss extept e slaraisid, fo the Fermi and oroviviom of thip cantract.

V0. TIME 15 OF THE ESSENCE of this Agreemast. Failurs fe prompily susart rightt of Sallers harsin dhall sot, bewever, be o waiver of such righh o1 &
waiver of suy ariiting of subiequent defenit. .

13. EXCAPTIONS TO WARRANTIES OF TITLE. The ties of title i Desd Made puriwant ts This tontract (See persgraph 13) shall be
resarvation or quslification EXCEPT: (a) Tosimg ordiatntuts (D] Sech rasiricties cavassnts o moy be thows of recerd; (€) Eaemarh of record. U T
limited &y parsgrops 1, 3, 3 and 4 of this ctoatrecs: (3) Sellers shall give Special Warraaly 1 to the parisd stier-eauiteble fitle poum fo

if aot & titlsholder, aeed mot join in amy werrantins of the deed ualess ofharwise stipelated: (g}

i

(Minaral revarvations of recard?)

[LH]
{Lism?) {Eavaments not recorded?) (imuraits of ather pastinn?) (Lessaws?]
1. DEED AND ANSYRACT, BrLL OF SALE. 1f ol) sald wma of monsy wad interast are paid to Sallers during the lite of is contract, and afl siber ogreamenhy
$or puricrmanta by Buvers hava bean tomplind with, Sellars will sracuta snd dalivar 1o Buren o Warrasty Deed conveying seid premiss in ton

wmple purivent b and in conformily with thiy contract; end Seliars will at this time deliver to Burers an abitract howing marcnantable titis, in conlormity wit
thiy contract. Such absiract shali begis with The gaverament petenl [uslen Cunvant to The lows Staty Ber Anccigtion title stenderds ihare is & leser MUE"’“::; L3
1o terrud of abatracting) fo waid premites and 1hall show Lifle fbereto in Satlers a1 af tha date of ths coatract: or &1 of wech warkiar date it and 81 designated in

Tthe aest sentency. This contract suparsedes he praviows writtes offar of Beyers fo buy the shove described property which wi sccapled by Sellen oo e .

day of . Sellers ahall alse the cort of ary sbilvectieg dus lo any <! o chasga ls e parsaval afluirs of Sellers rewlting In &
change of fitle by eperation of lew or stherite. W u.' ;-p:n!.pf:-m A p:u;':l“&io lqmn'ﬂ. thes -nﬂ- performence by Buyers, Saflen chall execute

and deliver 8 0710 of Sale conictunt with the terms of Ihiy contract. Sallan shall pay il tas08 on say such parsoas) propery peysbls is 1 . and a!l tesm Hhere-
on paysble prior therye.

14. APFROVAL OF ARSTRACY. Beyen v ined tha abitract of Gitle te Vhis praparty sad jwch absiract is

e

18.1. PORFEITURE. I Buyers (a] fail to make Hhe peyments aferwisid, #¢ any part thaveci, a1 \ime become dos; or [b) 1ail to pay the tazes or 1pecial sswew-
munts or charges, or any pert ﬂlul. lovisd wpos seid proparty, or -n-nd“ simt it, by emy laring body belare say of wch items become dalinguent; o
{c) fail te kesp the praperty intured: o+ (4} {ail %o besp it in ressoneble re o1 herein required: or (o) feil to pacform anmy of tha agresmanh a8 ““
made or required: then sellery, in addition 10 any and W ofhar fege] ead equltabls remedivs which thay stay Weve. ot fhair option, mey peoceed to foait
cancal thin contract &3 prowidad by law [Chapter 434 Ceds of lows). U complativa of such lorfaiture Buyery thell have no right of reclamation or cempema-
tion for monsy peid, er Improvamaats made: bul such Deymeats sndfer Impraemants (f any theli by rataingd ond bapt Sallann a3 compansstion for the e
of .1ald property, endfov a1 Yavideted demages for bresch of this contract; sad vpon complation of wuch furfaitura, if the Buyens, or axy olher panion o L bl
sholl by in possenion of sird resl itate o sy pert Tharscl, wech perty or parties in pesieision thall ot ence pastalrily ramove tharalrom_ or lsiling to de so
mey be irasted a1 tensah holding over, salawlully aber the expirstion of o lems, end may stcordingly ba cnted and remeved st suth a1 provided by law.

15.2. CORBCLOSURL. 1t Buvers foil, I sey 00e or more of the wpaciied weys %o comply wilh 1k cantract, a3 in {a). (b), lc), (d) or {s) of sumbered
paragrach 15l ebove pronded, Sellers M..:pol thiety (0] den \:i.lhl wotiea of inflnhp:n' te atcelmate tha payment of fha enlire bulence. qur!w which thirty
davs wweh default or delavits ere wot camowed, declers the eatite belasce M der immadistely due sed ble: snd therusitar ot tha oplion of tha Selhen
Wit contrect may thae ba foreclowd in wauity ond @ 3 may be sppoisisd fo tats charge ol waid premives eed collact the ronty ond peofin thareol o
be apglied os mar be directed by the Court, y

14, ATTOUNFT'S FEES. s cove of any achion, o | eedi i asy Court to callect any tms poysbla or iecwed hersin, o lo protect the Dea
or Vitle herein of Sellers. or in any cther .:n.n wm:n.'d. t::'l.fo-"- -‘n‘ anu:-ﬁ fons mar%a eoll trom Buyen. o impuisd wpon tham, or upos Yhe above
described progarty, Buyers agren "0 pary resonables attormen' faey.

17. INTERESY OW OELINGUENT AMOUNTS. €iher party will pay istermst oF the highmt lega! contrect rate apolicable to s matursl panon to e other on all
I!P:'u‘uh Metaih &4 and after thiy become delisquam, and/or on cash resossbly sdvancad By sither party puriuest te tha ferms of This contract, o3 protuctive dishurie-
" .

0. ASSIGNMENT. tx cate of the snigament of this Contract by either of tha parties. prompt aotica thell by given la tha other parlie, who thal] ot the
time of suth notice be furaithad wilh ¢ duplicat of such assignment by tuch msigeors. Any sech asvignment hatl ot terminaty the lidbitity of the suignes to
purlorm, wnlnsy & 1pecific reluade i writimg it given and sigred by the othar paety to this tract.

19, PIRSOMAL PROPERYY. It "hiy contract includer Tha tale of any parsossl property, then in the evest of the forfailure or forech of thh tract, awch
peronally shsll be comsidered indivitible with the resl estate sbove deiciibed: and eny tuch terminstion of Buyen' rights in veid rest miste shall concurrently
conrate an the forfeiture or forncloters herecl #gaingt a1l sech panienal property.

20. CONSTRUCTION. Words ond phrases Fergin, Pcluding ackmowledgments hersof, shall ba consirued a1 In the singular or plazal sumber. and as marculing,
feminine O nsviar gender, according to the costert, Sea paragarph [Hh, above, for comitruction of the ward “Sellen.”

1. ssecias peovistows. Purchaser shall make all payments directly to North Central Propertles, Inc
Purchaser shall, on an annual basis, provide Sellers with wrltten evidence of cumpliance with

Grecuted :'.':'::'.-':.'r'.' payzent requirements imposed upun Buyers herein pursuant to the payment

. obligations. of the Sellers herein by the countract between Sellers and North
,(/7/55'-;'4&-/«.1;;5&@:““1“ Log

MAX,H. HOLMES, JR , .. <

Xi«#/# Hprgo” ol o Flicgal s =
LINDA J. HOLMES SELLERS ;5,5 1. GHRIST . S

preny

—

— -

Sellers’ Address Bxysrs’ Address et

STATE OF IOWA, Polk COUNTY, u: i

O mis_28th day af February a0 19—01 befers ma. the undansigned. » Notary Poblic ia and lor said State, parmsally
n_L. Ghrist; Max H. Holmes, dr. and Linda .1. Holmes

sppaned  JoOa iat:

to ma ingen 1o bt the ideatical LdORs Remad in and who erculed the within aed Toragoing instrumest, and achaowindged that they emstuied tha same & vhels
voluntery act opd daed.

- ﬂ Notary 'uh(“‘ lor said State
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DEED RECORD 128

ESTATR CONTRACT

Clarke County, Iowa Proparty:

The NE} NW}; the NW} NE}; and Lot 1 in SW) NE}; and Lot
3 in the SE} NE); and part of the SW) NE)} described as
commencing at the Southwest corner of said SWY NE},
thence North 80 rods, thence Bast to the Branch running
through said forty, thence down said Branch to South
River, thence up the main channel of said River to South
line of said forty, thence West to the plaCe of
beginning, except a strip 40 feet wide beginning at the
Southwest corner of the NE) of said Section, thence North
170 fee, thence East to intersect public road running
North and South, also the East 78 rods of the SE} NW};
and Lot 2 in the NE} NE%; EXCEPT 10 acres more or less
described as follows, to-wit: Commencing at the Northeast
Corner of Lot 2 in the NE} NE} of Section 5, Township 73
North, Range 26 West of the Sth P.M., at the point where
0ld Burr Oak Branch crosses the North line of said
Section 5 thence West 796 feet along the North line of
sald Section 5 thence South 26°00' Bast 1200 feet to the
Center of the presently existing county road thence in an
easterly direction 400 feet along the center of said
county road to the center of 0ld Burr Oak Branch on the
East side of Lot 2, thence North along the center of said
Branch and the East side of Lot 2 to the place of
beginning; all being in Section 5, Township 73 North,
Range 26 West of the S5th P.M.

Madison County, Iowa Proparty!

The Southeast Quarter (1/4) of Section Thirty-two (32) in
Township Seventy-four (74) North, Range Twenty-six (26)
West of the 5th P.M., Madison COunty, Iowa

AND

The Southwest Quarter (1/4) of Section Thirty-two (32) in
Township Seventy-four (74) North, Range Twenty-six (26)
West of the 5th P.M., Madison County, Iowa

488



