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o REAL ESTATE CONTRACT (SHORT FORM)

oyttt

It s areed betwesn

Elmer Decker and Grace Decker,
hugband and wife,
of Madison County. lowa. Sellers, and, Jerry Everett Decker and Dixie L.
Decker, husband and wife, as Soint Tenants with full right of ownership in the

survivor, and not as Tenants in Common
of Madison

County, lows, Buyers:

That Sellers hereby sgree to sell and Buyers hereby egree to buy the resl estate situated in Madison
County, lows, described as:

|_COMPARED . ™he ._lqul descrintion of the real estate heing conveved
heréin is set out in Exhibit "A® which is attached hereto
and made a mart hereof by this reference.

STATE OF IOWA . lnul.No.mFlladforRocordlhis 9 _gayor_dJanuary w 91 11:15 AM

MADISON COUNTY, aoo_l?.ﬁ__ 9000_3_5_6_ Racoiding FM_MO_ Michetie Ulsler, Recorder, BVM:7C

Da;;uly
together with all easements and servient estates eppurtenant thereto, upon the following terms:

I. TOTAL PURCHASE PRICE for said property is the tum of __Forty Thousand and no/100ths

e mmTTTETsssssssEEETmT Dollors (< 1.0)000' 00 }
of which adis

Dollars {$ -0- ) has been paid herewith, receipt of which is hereby acknowledged by Seliers: and Buyers
ogree to pey the balance to Sellers ot residence of Sellers, or as directed by Sellers, as follows:

$2,000.00 principal on December 1, 1990; ~
$3,800.00 principal on December 1, 1991 and each December lst thereafter until
.December 1, 2000, when the then unpaid principal balance shall be due and payable.

PREPAYMENT PRIVILEGE: Buyers shall have the right and option of paying additional
principal amounts, in multiples of $100.00, at any time during the contract term.

2. INTEREST. There shall be no interest payable on amounts owihg on this contract,

except Buyers shall pay interest at the rate of eight (8) percent per annum on all
delinquent amounts and any sum reasonably advanced by Sellers to protect Sellers'
interest in this contract, computed from the date of the delinguency or advance.

3. TAXES. Sellers agree to pay .8&_Pro rate share of real estate taxes which accrue to
January 1, 1991, which are payable in two (2) semi-annual installments during
the 1991 calendar year

and
any unpaid taxes thereon payable in prior years and eny and all special sssessments for improvements which have been
installed ot the date of this contract: and Buyers agree to pay, beiore they become delinguent. all other current and
subsequent taxes end assessments against seid premises. Any proration of taxes shall be based upon the toxes
%or the year currently payable unless the parties state otherwise*

94{5 POSSESSION. Sellers agree to give Buyers possession of said premises on or before December 1
19.90 S

5. INSURANCE. Neither Sellers nor Buyers shall have any obligation to insure
the improvements on the premises. Sellers shall be entitled to retain any insurance
proceéds payable on Sellers' insurance policy for loss or damage occurring prior to
'12/01/90, without any adjustment on this contract. Buyers may retain any insurance
proceeds payable for loss or damage occurring after 12/01/90.

6. ABSTRACT. Sellers agree to forthwith deliver to Buyers for their examination abstract of title to said prem.
ises continued o the date of this contract showing merchantable title in accordance with lows Title Siandards. Adter
| exsminstion by Buyers the sbstract shall be held by Sellers until defivery of deed. Sellers aaree 1o pay for an od-
!

h ditional ebstracting which may be required by acts, omissions. desth or incompetency of Seliers. or either of them,
B occurring before delivery of deed.

7. FIXTURES. Alllight firfures. electric service cable and apparstus. shedes. rod:. blings, venetian blinds, awn.
] ings. sform and screen doors and windows, attached linoleum. ettached carpeting, water heater, water softener, out:
!l side TV tower ond antenna, attached fencing and gotes, pump jocks. trees. shrubs and fiowers anc any other sttached
I fintures are o part of the real estate end ore incluged in this sale except

1
‘] *Oecide Tee vaurneli o7 that jormuls i1 feir il Bovers are curchoting a lot with newly built \mprovement
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e. CARE OF PROPERTY. Buyers may remove or alter any of the buildings or
improvements on the conveyed premises.

§. PEED. Upon paymert of ol! sums owing by Buyers 10 Seliers by virtus of this contract, Seliers agres to con-
temporanecusly srecute ond Geliver to Buyers & warranty desd upon the form epproved by The lowe Stete Bar Ao
ciation end which shall be subject to;

{s) Liens and encumbronces sufiered or permitied by Buyers. and taxzes and sisessments peysble by Buyen.

{b) Applicable 20ning reguiafions end eecsements of record for public utilities end established roeds end high-
- d from
c] Sellers do not warrant title to that part of the real estate acquire

' Chicago and Northwestern Transportation Company and shall only be obligated to give

Buyers a Quit Claim Deed to that portion of the conveyed premises.

10. FORFEITURE AND FORECLOSURE. If Buyers foil to perform this agreement in any respect, fime being
mede the essence of this agreement, then Seliers may forfait this contract as provided by Chapter 656 of the lowa Code
end ol peyments made and improvements made on said premises shall be forleited: or Seliers mey declare the full
bslonce owing dus and paysbie and proceed by suit of low or in equity fo foreciose this contract, in which event
Buyens ogree 10 pay costs and eftorney fees and any other expane incurred by Selien.

I JOINT TENANCY IM PROCRLEDS AMD IN SECURITY RIGHT IN REAL RITATL. 1 sad snly il Ahe Seilen mmadiately precediag this tale, hold Ine
1ille 10 The sowvs deicopeo PrEDerly in wOIR! TERARLY. Thil taie shall RO COMIMuIe ¢ Dertructien o 1for 10IAT 1gasRly. bn theY casr ol TQRIL 01 the Seligey o
o (@nvial' wm tar Dreceeos Iheren’ snil in ane COALRMING B¢ TECAPINrRd tighly pi Seliers A yarg seal lele, shsll be and contiaue in Selien #1 10IAT Tenanny
®t gl (9P B Jeiviv DA G aad MDf a1 140801, n Common, byvers, on the wvent ¢’ 1he desin gl onr &' tuCh s0unt ensnll, 4Q'us to pey any balance 9! the

P/BCreas 81 they Contract 10 Tag terviveng Seber snd 10 SLCeP) Qeed asncwied soinly by swea tervivet] Gul wilh Ova 1eQard lar the lact senienca of peragreps &,
by

M2 UBELLERS. Sosuie, il met & lillehoider immediately arnodin) this sele. 1holl be preswmed to have wrntuted this witrument waly for the purpess of
o

h Campl.ance with section 34).1) Cooe of Idwa; ond the wis 0! ths werd “Selien™ in
the Drinted pertien ol thy Conlract, =iihgut mere. shall not rebut such OrEIWMBIOA. ROt A JAy way enlerog ©F Frienc Ihe previous mistent of puch 1Douse in peid
Prepeny, o1 ia the soie Drocecas, nor bind sucr spowst micepy a3 dloreiaid, 10 1he termy and Provivons ol Yhiy conteact,

». MORTGAGE OR ASSIGNMENT. Until this contract is paid in full, Buyers shall not
sell or mortgage all or any part of the conveyed premises nor assign this
contract, to any person or entity other than a descendant of the Sellers.

14, TERMINATION OF PAYMENTS. The Buyers shall have no legal obligation to pay
any contract payments which mature or become due subsequent to the death of both
Sellers.
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Elmer Decker

/(QS,_:" < J(Q oy | Arace B ackon)

Dixie/L. Decker BUYERS Grace Decker SELLERS
R. R. #1 - Box 75 121 E. Benton
Peru, Iowa 50222 Winterset, Iowa 59273

Buyers' Address Scllers’ Address

STATZ OF IOWs., CLARKE COUNTY, 5.

Cr sri_17th dey ¢of September . A D l‘?__&. betore me, the undersiones, & Netan
Publiz i and for saic County and Steie. personally ecoeared Elmer Decker and Grace Decker,: husbang and
wife, and Jerry Everett Decker and Dixje L. Decker,

with full right of ownership in the survivor, and not as Tenants in Common
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DEED RECORD 128

EXHIBIT "“A"

REAL ESTATE CONTRACT

Elmer Decker Jerry Everett Decker :
TO
Grace Decker Dixje L. Decker
SELLERSB BUYERS
LEGAL DESCRIPTION

The North One-half of the Southwest Quarter (N% SWh%) of Section
Fifteen (15), Township Seventy-four (74) North, Range Twenty-seven
(27) West of the Sth P.M., Madison County, Iowa.

AND

2ll that part of the North Half of the Southeast Quarter of the
Southwest Quarter (N4 SE} SW%) lying Northerly and Easterly of the
center line of the county public roadway, in Section Fifteen (15),
Township Seventy-four (74) North, Range Twenty-seven (27) West of
the Sth P.M., Madison County, Iowa.

AND

The Northwest Quarter of the Southeast Quarter (NWh SEX) of Section
Fifteen (15), Township Seventy-four (74) North, Range Twenty-seven
(27) West of the 5th P.M., Madison County, Iowa.

AND

The Northeast Quarter of the Southeast Quarter (NEX SE%) of Section
Fifteen (15), Township Seventy-four (74) North, Range Twenty-seven
(27) West of the 5th P.M., Madison County, Iowa EXCEPT the
following portion thereof:

Commencing at the Northeast corner of said NE% SEj,
thence South B0 rods, thence West to the Eastern right-
of-way line of the former Chicago, St. Paul & Kansas City
Railway Company right-of-way, thence Northerly along said
right-of-way line to the North line of said NE} SE},
thence East along the Northern boundary of the NE% SEX
to the point of beginning.

kkk

Sellers grant and convey and Buyers accept the private easenments
and benefits and also subject to the private easements, burdens and
responsibilities running with the land being conveyed herein, as
set out in the Decree entered in the District Court of Iowa in and
for Madison County on or about May 4, 1949, Equity No. 17578 in
which Elmer Decker and Grace Decker were Plaintiffs and Dessie
Meader, Rarry L. Meader, Leo Meader, Dorothy Meader and Elmer Clare
Meader were Defendants.
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