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REAL ESTATE CONTRACT-INSTALLMENTS

- e, .
IT 1S AGREED this | 7‘30 dayof __November 19 80 by and between Timothy G. Johnson
and Theresa A. Johnson, husband and wife,

of the County of Warren State of lowa, Selters; and Joel Conard and Cynthia Conard,
napts i common )
OFSIO &unty of ______ Madison— ' State of lowa, Buyers; »

That the Sellers, as in this contraci provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to Purchase the following described real estate situated in the County of >
State of lowa, to-wit:

The South 80 feet of Lot Four (4) in Block Twenty-six (26)
of the Original Town of Winterset, Madison County, Iowa,
locally known as 202 5. 2nd, Winterset, Iowa.

logether with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property it and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

1. TOTALPURCHASEPRICE.  The buyer agroes 0 pay for sasd roperty theiowiots 15 100 . 00 _ Ous ang pyeble at
2G5 E. Benton, Winterset . Madison County, tows. 3 ollows:

w)DOWNPAYMENT o $ _ 5 247 (3 RECEIFT OF WIICH IS NEREBY ACKNOWLEDGED: and

(IBALANCEOF PURCHASEPRCE.  §____0 852 Q7 mitowss 180,00 | including intevest.

at the rate of 8% on ar before the 1st day of December, 1990 and $150.00, inciuding
interest at the rate of 8% on or before the ist day of each and every month
thereafter until fully paid. FILED HD). 118

e .
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2 POSSESSION.  Buyers. concumently with Cus DerfOrmanca on their pas shall ba antited 1o p 0N of 33 premises on the 1st day of
December 19 90 ; and thareafier 50 long &3 they Bhall perfonm Lhe Obgabons of thy contract i Buymrs are teking subject to D rights of lessess

&nd are entited to renisls thersftom on end after date of possession. 8o Indicate by “yes” n the space folowing
aTaxes  sewsswipey_the real estate taxes prorated to the date of possessiaon,

which is December 1, 1390.

and gny LNOaI taxes thereon payabls in prior years. Buyers shall pay any taxes not aasumed by Sellers and all subsoequent taxes bofore seme become definquant. Whosve: may be
responsibie for the peyment o said taxes. 8nd e special a3sessmends. i any. esch year. shall fumish (0 the other parties evidencs of payment af such tems nol later than July 15 of aach
ysar Anty prosstion of taxes sheil be besed upon the tazes for the yasr currently payabie unkess the parties stats otherwise.

{Docde. for yoursell, it that formuba 13 few i Buyers are purchasing 8 0t with nawly buslt Improvermonts )

4. SPECIAL ASSESSMENTS.  Seters shall pey Lhe special et eg Uud proparty:  (Stnka oul either () or () below.)
(8) Which, 4 not s, inthe year 19 . woukd become delinquant and af BIsesSMents payable prior thereto
0] Which area ben theveon a9 of Decemher 1, 1990

(Dats)
() Inchuckng all sewage :3possl B33R3MBNLS IOf CVIMBEQO CRETDS hereloine by &ty municipality having junsdiction as of date of possossion,
Buyers. axcepl as above staked. shat pay sl subsequent special 133sssments and charges. before they become delnguent

5. MORTQAGE. Aty MOMGBge Of enCumbxancs ¢f & sanddr nature agungt The said proparty ahall be maly Gaid by Sellers 50 &8 ol 10 prejucics the Buyers' equily herein. Should
SeDary (8l 10 pey. Buyers may pay any such sums In defautt and shall recetve credit On this contract for such sums 80 paid. MORTGAGE BY SELLERS. Sellars. their sucosssors In Interest
ofualgmmty.whomwrmhmwuuwmmmmmﬁﬂcmhmwinsud\pmmworbrmaonmwya:Mmhmmmm.:m
—_— % 0! the then unpeid Dalance of Ihe purchase prica herein proviced The Interest rate and amoduzetion tharec! shall be NO MOre ONEroUS than the lnstaliment

requi ol this *mmmommum-mmwuwum-mmnmmmms&uhmm;mwm
shall be pnor end parAMOUNt ko arry of Buyery' then nghts n saed property DEED FOR BUYERS SUBJECT TO MORTGAGE. H Buysrs have recuced 1he balanca of (his gontract to the
amount of gy exi mongagn bak on g#d premi they may a1 their ophon. ASSUMe And 8Qred 10 PBY BAKI MOMGAGE BOCONGING 10 113 taMMs, And Submed! 1o SuCh MOMGAge shall

rocolve & 0eed 10 4axd romeses: of Sellars. at thew option. sy ke betore Buyers have mede such 8 mongage commitment, may reduce o pay off such mongage. ALLOCATED PAYMENTS
Buyou.hmmdmmmmmmmmuolnhokhrdmofoomo.uhmmo!uwwmmnﬂpurhu.mhm.ﬂmm
nooss3ary lor thew Protechon 1o dvide of Alockls ta payments 10 the intarssiad partes a3 their teresis mey appsar SELLERS AS TRUSTEES. Soflors agree that they will collect no money
hersunder int 8xcesy of the amount of the LNDAIY balance under the Tenms of (s Contract le33 the lota) amount of the encumbrance on Ine mierest of Selers o Ihew BSSGNS 1N said roal
mm;mnmmwnnerwhaonmmwmwmm‘mm.mwnmmmawmuumwrmmmumw
and trustee of the Buyers tor the use and benefit of tw Buyers

& INSURANCE, Except &3 may be Othorwise ncCluded In the Las! sentence of parsgraph 1(b) kbove. Buysrs as end Fom sakd date of poIsEssion, shall Corsiantly keeop N toros, INSARNCS.
pramiums therefor 10 be prepaid by Buyers (without nolice o camand) against loss by fre. lomado and other harards. casualties and cond NgEnc:es &3 Seler May reasonably requirs on ol
Dusicngs and improvements. now on or hereafter placed on saxs prameses and any personal property whach may be the submect of this conTect, in companies 10 be reasonably apmoved by
Solersmmmtnotleuuw!mful|meramduhwmemmammMmnmhmmmwmmmmamuotdm
such ingurance payabie 1o Sellers and Buyers a3 thow inferests may appear BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further
secunty lof he payment of the suma heren mentoned I the event ol any such casually i0S8. the NSUENCE PrOCOBS May De LSS LGS I SUPENISION of the Selers 10 replace Of repair
m-oIossI1moprmbewomato.lfnm.umsmn01Mrrusonmmplicmmulmmshunbemado.Mhmmmmwmsmnsmﬂumwiwhmwd
the obiigathons hersn.

7. CARE OF PROPERTY.  Buysrs shall take good case of Tha property: 3hah keep Lhe buikings and othar improvements now or hersafior piacod on the sakd premises in good and
reasonable repair and shall not Infure. destroy or remove the 3ame durtng ihe lite of this contract Buyars shall not make any malenal sheration [n exd premses wihout e winflen consant
of N Seflers Buyars shafl not use o parmd saxt premises t0 be used for army dlegal purpose
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8. LIENS, Mo mechanics’ ben shall be mposed Upon or loreciosed agaws! (he real eslate descnbed heremn

9. ADVANCEMENT BY SELLERS. 1t Buyers fall to pay such taxes. special assessments snd insurance and effect necassary repairs. 83 abave agresd, Sellors may. but need noi, pay
such laxes. special assessments. Insurance and make Necessary ropairs. and all SUMS 30 Sdvanced shall be due &nd Payable on demand or Such 3ums 5O BOVENCEd May, 8t the elechon
olw.ummmmmmwmmwm.tsaams'mnmmmmm.mmwmsmn

lw.JO!N'l'TENANCVNPROCEEDSAHDSEWMHI’SINRULES‘TME. 1 and ondy 1. the Ssflers Inmedately preceding this sale. hold Lhe title Lo he above descnbed
Eroperty in joint tenancy. and such jcint tenency has nol later been destroysd by operation of law or by acts of the Sebers. this sale shall nol constifute such destruction and e proceeds of
this contract. and sny continuing ancior recaptured rights of Seflers In 3850 nea) esiste. shall be and continue In Sefitrs &3 jown tenants with rights of SUNVOSME and N0t B3 lENENtS in COMMOn,
and Buyers. in tha event of the death of ona o such joim tenants, agree to PeY Ny batance of the procesds of s contract to e surviving Sefier (or Setiers) and 10 accept deed 3oty from
him o them consistent with paragraph 14 below uNkess &nd except this paregraph i Stricken from this agreement.

|11‘smens. 5 # not et L diately cing this sale. shall be prosumed 10 have executed Mis inatrument only 1or the purpose of reknquishing all rights of dower.
homestead and distributive share andior in compliance with section 581.13 Code of lows: and the uso of e word “Sellers” in the privked portion of this cONTECL withou! More, Shadl not rebut
such presumplion. nor in &Ny wary eriarge or extond the previous inferes! OF such SpOUSE 0 3ald property, of In M sale Sroceeds. MO bind suCh BPOUSA BXCEY! &3 sforesald. to the terma
and provisions of this contract.

| 12. TIME IS OF THE ESSENCE. mummmhwsm,Fuur-wamm@uuwwmmna.now-v-f.bumofmmmoum
?fwomwummmwam

| 13 EXCEPTIONS TO WARRANTIES OF TITLE. The warrenises of Lt in sy Dosd made pursusnt 10 s contract (Seo parngraph 14) shall be wihowl reservabon of Qualfication
EXCEPT. (s} Zoning orcinances, {b} Such resmctive covenants as may be shown of rooond. (c) Easemants of recoed. ¥ anty: (d) As [WTeisd by paragraphs 1. 2. 3 and 4 of this conlraci; (e)
!Sdnmmsmmwmumummmummw&m:msﬂmumw.mmmunmmnﬂnuumwmommw

] . -
| {Minaral reservations of record?}

{n}, .
i (Liora?) (Easameants not recorded?) (Irterests of other partes 7} {Leasees?)

| 14. DEED AND ABSTRACT, BILL OF SALE. It afl said sums of money and interest are paxd to Sellers during the fite of this contract. and all oiher agreemens for performance by Buyers

mwmm.wwummmto&.-ym-___.qumyommmmmrummmmmmrumumm
mm;mmaummmm&mmmmmm.mmmwsm.wmwwmmmmwmcm
pursuant 10 the lowa State Bar Asscciation tite stancards thers s & lesser requirament a3 10 period of sbstractng} to aaid promises and shall show Ue tereio in Sollers as of the date of
thiy contract: of &3 of such earfier date if and 89 dosigneted in the nexi sentence. This contract supersedes tha pravious witten offer of Buyars 10 buy (e sbove described proparty which was

I
WUWWWNMWM_OMC.—_l9L<WMmmmmdwmmmmmeMhmm
demhlmdmwmdmuom,l!urypermmlMhlmdmmi.hnmnmmmww.&bnmﬂmmn

and delver 8 BA of Sede contsisient with the tarms of this contract. Sallers shall pay slitaxes on any such personal proparty payabie In 19 and ofl taxes thareon payable prior ihareto

: 15. APPROVAL OF ABSTRACT, Buyershave . wxamined the sbstrect of Lis {0 this property and such absiract is

rdacd

| 18 FORFEIMURE. lfauym(l)fl.lInMoﬂnwmmmd.awmnurod.uumobeeomenua.on{b]fnnlopaymtuesmsoodalasumnuorm:,orm
part therec!. loviad LpON sax3 property. Or 85583380 BGAINS! . Dy siy Laxing body beiore any of Such ilem s become debnguent, of (C) 18d to 4eap the property nsured. or (d) lal to keep It 1n
reasonable repak &3 hargin required; o (e} fail 10 periorm erry of the agresmeants as harsin mace or requied. then saflers, IN BAdoN 10 ANy and ait olher legal And qurtabio remedes which
ey may hove. st thei option, May procesd 10 forfeld and cance! this contract as provaded by liw (Chapter 656 Code of towa) Upon compiation of such forfertre Buyers sha¥ have no nght
of reciamation or compensation tor money paid, of IMprovements made; but suCh CayTents Andir imgravemnents I any shall be retmned and kept by Sellers as compensahon for Ihe use of
said proparty, and/or as quicialed damages lor breach of this contract: end upon compietion of such forfetiure, It the Buysrs, or mny other parson of parsons shall be i possession of saxd
real astake Or any part thereod. auch party o parties In posseasion shall at once peacetuly remave therefiom. or fatng 10 do 30 may ba Irsated a8 tenants hokdng over. uniawiully after the

bmdam.“mmumerMnmnWWW.

llr.FonECLOSURE 1t Buyers fal. in any one or morg of (he specified ways to comply with thes contec). 3 In (a), (D), (c). () or (8} of numbered paragraph 18 above provided, Sefiers
may upon thirty (30) days written notice of intention to accelerate e peyment of the sntre balance, during which thidy deys such defaull of defaults ae not vod. docine the onlirg
belance hareunder inmediately due and payebis, and thersattor ¢t the option of the Sellers this contrac! may then be foraciossd In equity and 4 rectver may bo appointed 10 take charge of
34)d premises and collect the rents and profits thereo! 10 be appled 83 may be dicected by the Court.

| 18. ATTORNEY'S FEES. fn case of any sction. or In any proceedngs In ety Court 1o colC! By S0 paysble or secured hetem. o 10 protoct Thva hen or Lile heven of Sellers. of in
Wy ofher Case permitted Dy v in which sTiOMay s fees My be oollectod trom Buysrs. or Imposed upon them, or upon th BH0ve descrbed Croparty. Buyers 5gres o pay ressonable siomeys foes.

, 18. INTEREST ON DELINQUENT AMOUNTS. Either party will pay interesi al the highet legal contract rate appbcable (o 8 naturl person o the other on sl amounts heren as end
aftar ey become delincuent, ancior on cash reasonably acdvanced by either party pursuant 10 the 18 of this contract, &s protective distursements.

20. ASSIGNMENT.  In case of the assignment of this Coniract by elther of the parties. promg! notica shall be given 10 tha other parties. who shall at the ime of such notice be furmshed
Jwith & duphcale of such assignmend by such &33gnom Any such assignment shall nol termciate the llabliity o e w33ignor 10 pertorm, LNkeas & BPECHC resease in wriling i Ghven and sgned
by the other panty o this Contract. .

| 21. PERSONAL PROPERTY. It ihis contract Inchudes the sals of sny parsonal property, than In the evani of the forfeture or torecloswe of s conrec. such personalty shall be
,Cormicared indivisible with tho rosl estate sbove described. and any such teminahon of Buysrs' rights in 3aid resl esiais shall concumently coerals & the forfeiture or lorecicsure hereol
'sgainst e such personal property.

22. CONSTRUCTION. Words and phrases herein, inchuding acknowieogemeonts hereol, shall be construed e In T Slnguisr of phral NuMber, And &3 Masculine, femirng or neuter
gonder, according 10 the context. See parsgraph 11 above, for consiruction of the word “Sellers.” e :

. SPECIAL PROVISIONS. 4

a. All parties agree and understand that the balance owed on this contract
in the amount of $9,852.97 is one and the same balance owed by the Sellers_to
Lee Cox pursuant to the prior real estate contract with respect to the subject

real estate herein,.

- TSod) (?JZT\Qfos,o
on

/r
Theresa A. Jghnson ynthia Conar BUYERS
102 - _220th Ave RR 1
Hartford. IA 50118 Winterset, IA 50273
' , Bellers’ Address Buyers Adaress
" srate oF owa, 2 adien COUNTY, as:
Onpis_JO day of November —— A0 1990 beiore me. the undensigned. a Notary Public in and for aaid State. personally sppetred
10 e Known 10 be the idantical persons nemed in and who executed the within and foregoing instrument, and that they sxecuied the same as thelr valuniary act and deed.
' FTEVEN P, HEEXS Z 7;
My EXPIRES . 14f .4954;—”

Notary Public in and lof sakd St

-
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