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1 REAL ESTATE CONTRACT (SHORT FORM)

3][‘ 3]5 ggtggh between Patrick F. Corkrean and Nancy M. Corkrean

S

of _Madison County. lowa. Sellers, and,._Francis 0. Winjum and
Adeline T. Winjum

of Madison County, lowa, Buyers:

That Secllers hereby agree to sell and Buyers hereby agree to buy the real estate situated in Madisan .
County, lowa, described as:
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See attached legal description and Ingress-Egress
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Freeo no. 1027
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together with all easements and servient estates appurtenant thereto, upon the following terms: tIADISON COHURT (. 1WA
i. TOTAL PURCHASE PRICE for said property is the sum of _Twenty Thousand

___________________ Doilars [$20..000.00 ]

Fee $15.00

of which

Dollars ($_2.000.00 ) has been paid herewith, receipt of which is hereby acknowledged by Sellers: and Buyers
agree to pay the balance to Sellers st residence of Sellers, or as directed by Sellers, as follows:

Balance nf $18.000.00 to be paid as follows: $247.96 per month
or more each month until paid in full. This payment includes
principle and interest. The buyers shall have the right to

prepay at anytime. 1st Payment to begin December 10th,1990
and each month thereafter.

2. INTEREST. Buyers agree to pay interest from _Nouvember 10,1990 upon the unpaid balances, at
the rate of __11 _ per cent per annum, payable monthly oot

3. TAXES. Sellers agree to pay —8/24ths of the reqular real estate taxes
—  in the 12 month fiscal year commencing July 1, 1991

and
any unpaid taxes thereon payable in prior years and any and all special assessments for improvements which have been
installed at the date of this contract; and Buyers agree to pay. before they become delinquent, all other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parties state otherwise.* |

4. POSSESSION. Sellers agree to give Buyers possession of said premises on o1 before_ NQvembeyx 10,
9.0 .

5. INSURANCE. Sellers agree to carry existing insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereaftar until final settlement. Buyers
agreo to keep the improvements upon said premises insured against loss by fire, tornado and extended coverage for a sum
not less than §__——=—— or the balance owing under this contract, whichever is less, with insurance payable to
Sellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRACT. Sellers agree to forthwith deliver to Buyers for their examination abstract of title to said prem.
ises conlinued to the date of this contract showing merchantable title in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay for an ad-

ditional abstracting which may be required by acts, omissions, death or incompefency of Sellers, or either of them,
occurring before delivery of deed.

7. FIXTURES. All light fixtures. electric service cable and apparatus. shades, rods. bliads, venetian blinds, awn-
ings. storm and screen doors and windows, attached linoleum, attached carpeting. water heater, water softener, out-

side TV tower and antenna, atteched fencing and gates, pump jacks. trees. shrubs and flowers and any other attached
fixtures are & part of the real estate and are included in this sale except

*Dezide [or yourscld o that foreauly 0. fais 1t Buyes. e puarchasing o lob with nawly built unprovements,
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8. CARE OF PROPERTY. Buyars shall not injure, dostroy or remove the improvements or fixtures or make any
material alterations thereof without the written consent of Sellers, until final payment is made.

9. DEED. Upon psyment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-

temporaneously execute and deliver to Buyers a warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to:

{o] Liens and encumbrances suffered or permitted by Buyers, and taxes and assessments payable by Buyen.

{6) Applicabla zoning regulations and easements of record for public utilities and established roeds and high-
ways,

(<)

10. FORFEITURE AND FORECLOSURE. If Buyers fail to perform this ogreement in any respect, fime being
nlmdo the essence of this agreament, then Sellars may forfait this contract as provided by Chapter 656 of the lows Code
and all psyments made and improvements made on said premises shall be forfeited: or Sellers may declare the full
I::mlance owing due and payable and proceed by suit at law or in equity to foreclose this contract, in which evant
Buyers agree to pay costs and attorney fees and any other expense incurred by Seflers. It is agreed that the periods of
redemption after sale on foreclosure may be reduced under the conditions set forth in Sections 628.26 and £28.27. Corle
of lowa.

| 1T PERSOMNAL PROPERTY. I s contract ircluties persons by, 1hen Buge: gracts Seller g secunty vateres! i such pesicnal'y. ta The _ate 3! Bavee’s deladll,
Seller may, ot s oplian, proceed 10 respect 10 such personalty «n azcordance with the Uacorm Commerc-al Code @' towd and freat such acrsonalty 11 the jume
manner oy real eslate. alf a4 permitted by Section 554 9501{4). Code 0 lowa

| 12 JOINT TENANCY IN PROCEEDS AND IN SECURITY RIGHT IN REAL ESTATE.

fitle to the sbove described property in joint tenancy, 1his tale shall not conttitute o degtey
this contract, in the proceeds thereol, and in ny continying or recaplyured righty
with [ull ”1”‘ of survivorship and not a1 tenants in common B

proceeds of thiy contract to the surviving Seller and to sccept

above,

11, and only if, the Sellers. immediataly preceding this sele, hold the
chion &! 'Fo1 joint temancy I that case. all rights of the Sellers in
©! Sellers in 1aid resl estale, shall be and continue in Sellery a3 joint tenants
uvers in the event o' the death o! one of wuch joint tensnls, sgres fo pay any balance of the
deed executed solely by such turvivor; but with dus teqgard for the last sentence of paragraph &,

13 **SELLEMS. " Spouse, if not o titleholder immedistely preceding this sa’e 1hg'l be presumed to have executad this instrumaent only far the pv of
relinguithing a1l righly of dowas. homestead and distributive share and/or in camnl:ance with section 56113 Code of lows: end 1he ysa of the word *'Sallers™ in
the printed portion of this contract. without more, shall not rebut such presumption. s in any way enlarge or extend the previous interest of such spovte in said
properly. or in the sale proceeds, nos bind such spouse except os aforetsid. to the terms and provisions of this contract.

4. (Here odd further terms or provisions)

‘ Words and phrases herein shall be constroed as singular cr plurai and s masculing Teminine or neuter gender accordi

ng to lhe contar!
/./ 9
Dated ’rhis__&day of %C'C’ 19 V[

- - —_— 4 ;'

AL «/é 7/'4/:(4__
Patrick F. Cprkxean

wm\@ 1\ \\\\§N\ O

BUYERS Nancy M;\Qorkrean SELLERS

%deline T.Winjum

JIG South 10th Ave. 719 No. 8th Ave.
Winterset Ia 5027 Buyers' Address Winterset Ia 5027%ellers’ Address

STATE OF IOWA .
On 1his_Lc'__day of

| i ‘L, | D. |9..ﬁ_('~ ¢ .sbefore me. the undersgned. & Notary
Plubici and for said State, ppgsonally appeared 1. WAl o F (Mgt el Q.d(..‘&i.
{ (i
] ; ( ﬁ f Eébg&

I - . -
i? me known to be the identical persons named in and wh> erecuted
that they executed the same a5 their voluntary act and deed

. 5%

the foregoing instrument, and acknowledged

‘ , GERALDINE W, LEF | , _ ‘LY g L L/?7 //5(/ :
1 *ﬁ.-J (:_-[) Inlgl e _Af L_tf, (. ,Notary Public in and for State.
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' . " N.89°56/10°°E.
HONCRS ACRES SECOND ADDITION

A parcel of land in the Northeast Quarter of the Southwest Quarter of Section 36,

Bl Township 76 North, Range 28 West of the 5th Principal Meridian, City of Winterset, Hadison
& County, lowa, more particularly described as follows:

M DESCRIPTION:

Commencing at the West Quarter Corner of Section 36, Township 76 North, Range 28 West
of the 5th Principal Meridian, City of Winterset, Madison County, lowa; thence along the
M cst line of said Section 36, South 00°45'31" East, 777.38 feet; thence along the south line
of Jefferson Street, North 89°54'20" East, 1,701.65 feet; thence South 00°22'35" East, 130.00
feet to the point of beginning. Thence continulng South 00°922*35" East, 30.00 feet; thence
South 89°54'21" West, 76.65 feet; thence South 01°11'45" East, 380.79 feet; thence along the
north line of Honor's Acres Second Addition, North 89°56'10" East, 200.00 feet; thence along
the west line of West Court Second Addition, North 01°36'11" West, 410.98 feet; thence South

89054 120" West, 120.00 feet to the point of beginning. Said parcel of land contains 1.819
Acres.

NOTE: The narth line of the SW.i of Section 36, T76N, R28W is assumed to bear due East and
West.

DESCRIPTI1ON: (INGRESS-EGRESS EASEMENT)

Commencing at the West Quarter Corner of Section 36, Township 76 North, Range 28 West of
the Sth Principal Meridian, City of Winterset, Madison County, lowa; thence along the west iine
of said Section 36, South 00°45°'31" East, 777.38 feet; thence along the south line of Jefferson
Street, North 83954120" East, 1,433.00 feet to the point of beginning. Thence South 01911 145"
East, 540.74 feet to the north line of Honor's Acres Second Addition; thence along said north
line, North 89°56'10" East, 60.00 feet; thence North 0121145 West 160.70 feet; thence North
89954121 East, 129.71 feet; thence North 01211'45" West, 60.01 feet; thence South 89954 21"
West, 129.71 feet; thence North 01°11'45" West, 320.06 feet to the south line of Jefferson
Street; thence along sald south line, South B3°54'20" West, 60.00 feet to the point of beginning
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