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REAL ESTATE CONTRACT (SHORT FORM)

IT 1S AGREED between _Rita P.Mdopehosd , Seller

and Orville D. Jacobsma and Janess G. jacobsma, Buyers

Seller agrees to sell and Buyers agree to buy real estate in Madison
County,lowa, as described as follows:

A plot of ground which is approximately Four (4) acres more
or less with measurements beginning at the Southwest (SW)
Corner of the Southeast Quarter (SE}) of the Northwest
Quarter (NW}) of Section Twenty-five (25) in Township
Seventy-five (75) North, Range Twenty-eight (28) West of the
S5th F.M., Madison County,lowa thence North 260 feet, thence
East 670 feet, thence South 260 feet,thence West 670 feat

to the point of beginning.

Note: This contract is null and void 1f for any reason the Buyers
are not allowed to place thelr mdbile home at this location and_
ailpayments 1f any will be returned to the Buyers.

FILED NO. —

with any easements and appurtenant servient estales, but subject to the following: _ BOOK_128 PAGE 209

a. any 2oning and other ordinances, 2% 300CT31 AH 8: 02

b. any covenants of record; 7 v

¢. any easements of record for public utilities, roads and highways; and ok M‘??FE{EYC gn\\[;]%lﬁT

d. (Consider. liens; mineral rights; olher easements; interests of others.) TTATTSONCOORTYTOWA
designated the Real Estate, upon the following terms: Fee $10.00

1. PRICE. The total purchase price for the real estate is
Ten Thousand and no/l00======-c-—-—m—ccomoccaacannn Dofars (510,000, 00,

of which $1000,00 will be paid whenparagraph #5 is / °°sun”§.'.§,§?§

Fmx beacopeikis Buyers shall pay the balance to Sellers at their address, or as directed b gellers as follows;
$1000,00 on June 1,1990 and $1000.00 on September 1,195 and a payment
of $125.00 per month October 1,1990 and each first day of each month
following until March 1,1995 when full settlement will be made. A
principal amount of $100.00 or multiples theredf may be pald each month
on payment dates.

2. INTEREST. Buyers shall pay interest from pogsession dete ~_ upon the unpaid balancs, at

the rate of t&n.(10) percent per annum, payable _%ith each $1000.00 principel payment
and then monthly Wigg principal psyments.

Buyers shall also pay interest at the rate otten (10) percent per annum on all delinquent amounts and any
sum reasonably advanced by Selflers 1o protect their interest in this contracl, computed ftrom the date of the
delinquency or advance.

3. REAL ESTATE TAXES. Sellers shall pay Two thirds (2/3rds) of the taxes
due and payable July 1,19390 '

and any unpaid real estate taxes payable in prior years. Buyers shall pay all subsequent réal estate taxes. Any
proration of real estale taxes on the Real Estate shall be based upon such laxes for The year currenily payable unless
the parties state otherwise. '

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estaté as of

the date of this conlract or __~~
All other special assessments shall be paid by Buyers.

5. POSSESSION. Sellers shall give Buyers possession of the Real Estate «when permissionids
granted to locate .Buyers mobile home on this property.

6. INSURANCE. Sellers shall maintain exlsting insurance upcn the Real Estate until the date of possession.
Buyers shall accept insurance proceeds instead of Sellers replacing or repainng -damaged improvements. After
possession and unlil full payment of the purchase price, Buyers chall keep the improvements on the Reat Eslate
insured against loss by fire, tomado, and extended coverage for a £um not less taan 80 percent of lull insurable value

l;:;yable lo the Sellers and Buyers as their interests may appear. Buyers shall provide Sellers with evidence of such
surance
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7. AB5 -~ .i AFU TITLE. Sellers, ai their expense, shall gromplly obtain an absiracl of lille lo the Real Estate
continued thiouyh the date of this contract ebruary 8,1990 » and deliver il to Buyers for examiriation. it

Stale Bar Association. The abstract shall become the property of the Buyers when the purchase price is pald In fuf,
however, Buyers resarve the right lo occasionally use the abstract prior 1o full payment of the purchase price! Sellers

shall pay the costs of any additionat abstracting and fitle work due to any act or omission of Sellers, including transfers
by of the death of Seflers or thelr assigness. -

8. FIXTURES. All property that Integrally belongs to or Is part of the Real Estate, whether attached or detached,
such as light fidures, shades, rods, blinds, awnings, windows, storm doors, screens, plumbing fixtures, water heaters,
water softeners, automalic healing equipment, air conditioning equipment, wall to wall carpeting, built-in ilems and
electrical service cable, cutside television towers and antenna, fencing, gates and landscaping shal! be considered a
part of Real Estate and includad in the sale except: (Consider: Rental items.) nona

8. CARE OF PROPERTY. Buyers shall take good cate of the property; shall keep the buildings and other
improvements now of later ptaced on the Real Estate in good and reasonable repair and shall not Injure, destroy or

remove the property during the life of this contract. Buyers shall not make any materia! alteration to the Real Estate
without the written consent of the Sellers.

1%3&5'53&{?011 paymnent of purchase price, Sellers shall convey the Reai Estate to Buyers or thelr assignees,
by deed, free and clear of all liens, restrictions, and encumbrances except as
provided In 1.a. through 1.d. Any general warrantles of title shal! extend only the date of this contract, with special
warranties as (o acts of Sellers continuing up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES.
a. If Buyers tail to timely perform this contract, the Sellers may torfeit it as provided in The Code, and all
¢ v, pdyments made shall be forfeited or, at Seller's option, upon thirty days writlen notice of Intention to accelerate
the payment of the entire balance baecause of such failure (during which thirty days such failure Is not
corrected) Sellers may declare the entire batance immed|ately due and payable. Therealter this contract may
be foreclosed in equity; the Court may appoint a receiver; and the perlod of redemption after sale on
foreciosure may be reduced under the conditions of Section 628.26 or Section 628.27 of The Code.

b. It Sellers fai! 1o timely perform this contract, Buyers have the right to have all payments made relumed

to them,

c. Buyers and Sellers are also entitled to utilize any and all other remedies or actions at law or in equity
avallable to them,

d. In any action or proceeding relating to this contract the successful party shall ba entitled to receive
reasonable attorney's fees and costs as permitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. Ii Sellers, immediately preceding this contract,
hold title to the Real Estate in joint tenancy with full right of survivorship, and the joint tenancy Is not later destroyed
hy aperation of law or by acte of the Sellers, then the procserls of this sale, und aiy vonlinuiiig or recaplured righis

- of Sellers in the Real Estate, shall belong to Sellers ag joint tenants with full right of survivorship and not as ten-

ants In common; and Buyers, In the event of lhe death of either Seller, agree to pay any balance of the price due
Sellera under this contract to the surviving Seller and to accept a deed frorm the surviving Seller consistent with

paragraph 10. .

13. JOINDER BY SELLER'S SPOUSE, Sellor's spouse, If not a titleholder Immediately preceding accep-
tance of this offer, executes this contract only for the purpose of relinquishing all rights of dower, homestead and dis-
tributive share or In compliance with Section 516.13 of The Code and agrees lo execute the deed for this purpose.

14. TIME IS OF THE ESSENCE. Time Is of the essence in this contract. '

15. PERSONAL PROPERTY. If this contract Includes the sale of any personal property, the Buyers grant the
Sellers a security Interest in the personal property and Buyers shall execute the necessary financing slatements
and deliver them to Sellers.

16. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular or plural
number, and as mascu'ine, feminine or neuter gender, according to the context.

17. ADDITIONAL PROVISIONS. |

@ated tms_(:_B_dayot 74(/4 192, | |

Orville D. é’acobsma %//%M/

(}-W 217 Mﬂﬁ“s ' /Rita P.MooreKead /SELbEHs

Janess @G, Jacob‘/sma

Buyers' Address . Sellers’ Address
STATE OF %&m « GOUNTY OF _%@/t_ . §8:

Onthis /AT day of \'7 Lig
and {orisald State, p ally pppeared ...
_ﬁ i ; 7m1f.£g;£/<§d"-.':- ,

. \;.'. b 'S N

to me known to be the identzél persg S named Jn and who executed the foregoing instrument, and acknowledged
to me that they executed.ths 'same ps thelr votuntary act and deed. '
. . . f ol

DENANES _ .
7@4&%/ %[ » Notary Public in and for Said State. .




