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e REAL ESTATE CONTRACT (SHORT FORM)

oy 14ty

1“ 3]5 ggretb betwean Patrick F. Corkrean and Nancy M. Corkrean

[y

of _Madison County. lowos. Sellers, and. _BEYan C. Mescher and
Jill D. Mescher, as joggkytggants with oIl rights of survivorship

and not as tenants in common
of _ Madison County. lowa. Buyers: |

That Sellers hereby agree to sell and Buyers hereby agree to buy the real estaie situated in Madiso
County, lowa, described as:

Lot Three (3) of Corkrean Addition to the city of
Winterset, Madison County, Iowa .
<
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1l
together with all easements and servient estates appurtenant thereto, upon the following termsHACISON COUNTY. IGWA

I. TOTAL PURCHASE PRICE for said property is the sum of _Thirteen Thousand,
Five Hundred DO113ar§ ————--=—-c—cee e e e e e e e Dollars ($13,500.00

of which _Qne Hundred Dollarg--—-—-—-—wocmme oo m e m e e e e e —
Dollars ($_100.00 ____) has been paid herewith, recaipt of which is hereby scknowledged by Sellers: and Buyers
agree to pay the balance to Sellers at residence of Sellers, or cs directed by Sellers, as follows:

~

U
~
-

¢

A

Feé '$/0.00

$1,250.00 upon possession and the balance as follows: $167.07
or more each month until October 15, 2000. This payment to
include interest and principle. Buyers shall have the right
to prepay at anytime. |

2. INTEREST. Buyers agree to pay interest from_October 15, 1690 upon the unpaid balances, at
ihe rate of ____11  per cent per annum. payable___monthly annually.

3. TAXES. Sellers agreo to pay —4/24ths of the regular real estate taxes in
the 12 month fiscal vear commencing July 1, 1991.

. and
any unpaid taxes thereon payable in prior years and any and all special assessments for improvements which have been
installed at the date of this contract: and Buyers agree to pay. before they become delinquent. all other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parties state otherwise.*

4. POSSESSION. Sellers agree to give Buyers possession of said premises on or before__OCtob 15

5. INSURANCE. Sellers agree to carry exisling insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final scttlement, Buyers
agree to keep the improvements upon said premises insured against loss by fire, tornado and extended coverage for a sum
not less than § or the balance owing under this contract, whichever is less. with insurance payable to
Sellers and Buyers as their interests may appear, and 1o deliver policies therefor to Sellers.

6. ABSTRACT. Sellers agree to forthwith deliver to Buyers for their examination abstract of title to said prem.
ises continued fo the date of this contract showing merchantable title in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to psy for an ad-

ditional abstracting which may be required by acts. omissions, death or incompetency of Sellers, or either of them,
occurring before delivery of deed.

7. HIXTURES. Al light fixtures, electric service cable and apparatus. shades, rods, blinds. venetian blinds, awn.
ings, storm and screen doors and windows, atiached linoleum, attached carpeting, water heater, waler softener. out-
side TY tower and antenna. attached fencing and gates. pump jacks, trees, shrubs and flowers and any other attached l
fixtures are a part of the real estate and are included in this sale except

‘Decide for yoursaf o thad doonula v far af Bayers aie purchesing o lot with nawly buill anprosesments.
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8. CARE OF PROPERTY. Buyers shall not injure, destroy or remove the improvements or fixtures or make any

material alterations thereof without the written consent of Sellers, until final payment is made.

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-
temporanecusly execute and deliver to Buyers a warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to:

{8) Liens and encumbrances suffered or permitted by Buyers, and taxes and assessments payable by Buyers.

|

l (b} Applicable zoning requlations and easements of record for public utilities and established roads and high-
.| ways.

"

|

|

10. FORFEITURE AND FORECLOSURE. I!f Buyers fsil to perform this agreement in any respect, fime being
made the essence of this agreement, then Sellers may forfeit this contract as provided by Chapter 656 of the lowa Code
and all payments made and improvements made on said premises shall be forfeited: or Sellers mey declare the full
balance owing due and payable and proceed by suit at law or in equity to forecloss this contract, in which event
Bl!!yel‘s agree o pay costs and ahtorney fees and any other expense incurred by Sellers. It is agreed that the periods of
redemption after sale on foreclosure may be reduced under the conditions set forth in Sections 628.26 and $28.27. Corle
of lowa,

i 1l PERSOMAL PROPERTY, I iru coniract iacludes person, 'y Ihen Burer granty Selier o security in*erest n such pesscnally. In tag o 00 Buyer's detagll
Scller may. at his option, procecd wn respect 1o sueh personalty in accordance weth the Uaiiorm Commercial Code of lowa and treat such personally in the same
mbnaer a3 ‘eal evtale, all a3 permitied by Section 554 301{4). Codr ol lowyg.

1 12 JOINT TENANCY N PROCEEDS AND IK SECURITY RIGHT IN REAL ESTATE. H. and only if, the Sellers, immaediately pucuding this 1ale, hold the
fitle to the sbove deicribed property in ioint lenancy, this sale shall not constitule o deviruchion o! gt jo'nt lenance In thal case. alf tighty of the Sellers in
this contract, in the proceeds thereol, and in ony continuing or recaplured 1ights ol Sellers in said real estate, shall be end continue in Sellers o3 10int tenanty
with 1ull rights of yurvivarthip and not a3 tenants in common. Buyers. in the evenl o' the dealh of one of such joint 1enanis, agrea to pey any balance of the

pl'r;c.ndu of this contract to the surviving Seller and to sccept deed ezeculad solely by such survivor; byt with dus regard for the last sentence of paragraph &,
sbove.
1

| 11 “SELLERS."" Spouse, if not a fitleholder immediately preceding this sale. shall be prewumed to have gxecuted thit intlrumant only for the rpase of

relinguishing all righty of dower, homestead and distributive share and?or in comphasce with section 541,13 Code of lowa: and the use of the word “Sellers’ in
the printed partion of this contract, without more, shall not rebut such presumption. nor in sny way enlarge or extend the previous intarest of such tpouss in seid
property. or in the sale proceeds, nor bind such spoute eacept o1 aloresaid, to the terms and provinions of thiy contract.

| 14 {Here add further termy or provisions)

l Words and phrases hersin thall ba contirued as ‘nguler or plural and as masculine. feminine or neuter qender according to the contest

; Dated fhiswday ot (B2 o G

|
Iﬁ C. heaclon -
Bfé%n ¢ Mescher BUYERS

S8 O Mianchaen
J111 D. Mescher

|

' 719 North B8th Ave, Winterset Ia
AUO WY Weens :sahn,ﬁm;g%h-'jst or 50573

| Buyers' Address Sellers’ Address

|

STATE OF IOWA. _fhadiSoin COUNTY, s
| On fhis_lc.’_day of Qo f LA D 192D _ before me. the undersigned. & Notary
Plublic in and for said State. personally appeared Bryaw C. v Tl D meschei-

P&‘f?‘tgk F' C ¥ < e ¥ huc? P\ﬂ. (bbky-(”
|

fllo me known to be the identical persons named in and who executed the foregoing instrument, and acknowledged
that they executed the same as their voluntary act and deed

I| 2/

uﬂ;’sﬁm‘sﬁg#&;}%s ;:_ — et -—— _ _ ,Notary Public in and for State.

7/39/93
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