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i REAL ESTATE CONTRACT (SHORT FORM)

Ht s Aqreed between _John . Mahan and Winifred W. Mahan,Husband
et

an

Fadison by, 1 Sell d
;ane A. Knisley and §2¥J %% i.%%vm1Husband and wife
of Folk County, lows, Buyers:

That Sellers hereby agree to sell and Buyers hereby agree to buy the real estate situated in

__Madison County, lows, described es:
o
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together with all easements and servient estates appurtenant thereto, upon the following terms:
i. TOTAL PURCHASE PRICE for said property is the sum of

Thirty Five Thousand

of which Five Thousand

Dollars] s.32,000.00,

Dollars {$ 5,000,00 ) has been paid herewith, receipt of which is hereby acknowledged by} Sellers: and Buyers
agree to pay the balance to Sellers at residence of Sellers. or as directed by Sellers, as follows:

The balance of $30,000.00 will be raid in 12 years making hh equal
rayments of $358. 53 rer month.

Seller will have 60U days too remove contents of chicken house
stérting Arril 1C, 1991.

- 991 '
2. INTEREST. Buyers agree to pay interast from Arl‘i'l 1;1119) upon the unpaid balances. ot
the rete of _lo__per cent per annum, payable. Fonthly ~smmrety

3. TAXES. Sellers agres to pay  DUYETS 9/12 of annual taxes at closing

, and
any unpaid taxes thereon payable in prior years and any and elf special assessments for improvements which have been
installed ot the date of this contract; and Buyers agree to pay, before they become delinquent, all other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based llpon the taxes
for the year currently payable uniess the parties state otherwise.”

4. POSSESSION. Sellers agree to give Buyers possession of said premises on or before April 1,
1
? Seller agrees to pay 1/3 of charges too hookup to new uwater
main extended t> rrorerty by the City of Winterset.

5. INSURANCE. Sellers agree to carry existing insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final settlement. Buyers
agreo to keep the improvements upon said premises insured against loss by fire, tornado and extended coverage for a sum
not less than & or the balance owing under this contract, whichever is less, with insurance payable to
Sellers and Buyars as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRACT. Sellers agree to forthwith deliver to Buyers for their examination abstract of title to said prem-
ises continued to the date of this contract showing marchantable title in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay for an ad-

ditional abstracting which may be requirad by acts, omissions, death or incompetency of Sellers, or either of them,
occurring before delivery of deed.

7. FIXTURES. Al light fixtures, electric service cable and apparatus, shades, rods, blinds, venetian blinds, awn.
ings, storm and screen doors and windows, attached linoleum, attached carpeting, water heater. water softener, out-

side TV tower and antenna, attached fencing and gates, pump jacks, trees, shrubs and flowers and any other attached
fixtures ar ™ part of the real estate and are included in this sale except

*Dec de lor yanresll of that formula is fair +f Buyers are purchasing a fot with newly bult improvements.
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8. CARE Ol PRIPERTY. Buyers shall not injure, destroy or remove the improvements or fixtures or make any

material alterations thei sof without the written consent of Sellers, until final payment is made.

9. DEED. Up n foyment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-
temporaneously execitssand deliver o Buyers a warranty deed upon the form spproved by The lowa State Bar Asso-
ciation and which shall be subject to:

le) Lisns and encumbrances suffered or permitted by Buyers, and taxes and assessments payablo by Buyers.

(b} Applicable zoning regulations and easements of record for public utilities and established roads and high-
ways,

I

10. FORFEITURE AND FORECLOSURE. If Buyers fail o perform this agreement in any respect, time being
made the essance of this agreement, then Sellers may forfeit this contract as provided by Chapter 54 of the lowa Code
and all payments made and improvements made on said premises shall be forfeited; or Sellers may declare the full
balarce owing due and payable and proceed by suit at law or in equity to foreclose this contract, in which event
Buyers agree to pay costs and aHorney fees and any other expense incurred by Sellers.
ina!L- JOIKT TEMAKCY IN PROCEIDS AND IN SECURITY RIGHT IN REAL USTATE. If. and caly if. the Sallen, immedistely orecediog ks wls, bold the

itle 1o the above described property in [oiat tenancy, this sale shall not comstitute & destruction of that joint tenancv. In that case, ell rights of the Sallers in

this contract, in the proceeds thereol. and in sy continuing or recaptured rights of Sellers in said resl estate, thell be and continue in Sellers as joint tananty
with {ull ri1m| of syrvivorthio and not ss tenants in comman. Buyers, in the svent o' the death of one of wchJoin! tananh, l&r:o to pey any balance of the

procesds of this contract to the srviving Seller and to accept deed executed solely by tuch survivor; but with due regard for last seatence of parsgraph &,
sbove.

12. "SELLERS,"" Spouse, if not a titleholder immediately precading this sefo, the!l be gmnﬂ}td to have exscuted this instrument only for the pu of
ralinquishing all rights of dowar, homastesd and distribulive thare and/for in complisnce with section 861.13 Code of fows: and the use of the word ''Sal '.'.";

the prinfed portion of this contract, without more, shall mot rebut such pmum?ﬁnn, nor in any way enlarge or extend the previous iatersst of such tpouse In

proparty, o¢ in tha sale procesds, acr bind such spouta excapt as aforeseid, to the terms and provisions of this coatract,

13. {Heore add further terms or provisions)

Words and phreses harein shell be construed as singular or plural and as masculine, feminine or nautar gender according to the context
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1712 4th St. S.W. 215 E. Green =
Altoona, Iowa 50009 Winterset, lowa 50273
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bory Public in and for the State of lowa.
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Descrirtion of 22.9 acres of John Mahan land

The Northwest Fractional Quarter of the Southwest Quarter of Section
19, Township 76 North, Range 27 West of the 5th Principal Meridian,
Madison County, Iowa, except 7.92 acres taken by highway 169 and also
excert commencing at the Southwest corner of the NW Frl. ¢ of the SWi
of Section 19, T76N, R27W of the 5th P.M. Madison Gounty , Iowa, Thence
along the South line of said tract, South 89°21 59"East 157.04 feet

to the roint of beginning. Thence continuing along south line, South
89" 21t s59n BEast 436.13 feet; thence North G2° 0O8' 43" East 300 feet;
thence North 89 21' 59" VWest 436.13 feet to a roint on the easterly
right-of-way line of U. S. Highway 169; thence along said easterly
right-of-wav, Southerly 118.R§ feet along a 5,83&.55 foot radius curve,
concave westerly and having a chord bearing South Of 47' 32" Vest,
118.87 feet; thence continuing along said right-of-way line, 3outh

02’ 22' 33" west, 181.13 feet to the point of beginning. Said tract
cf land contains 3.000 acres.

This tract of land originally contained 45.09 acres. The City
of Winterset took 11.27 acres off east side, 3 acres in S.W. corner
was sold and highway 169 took 7.92 acres leaving 22.90 acres.
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