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REAL ESTATE CONTRACT-INSTALLMENTS

T IS AGREED this _28 __ dayof _March 19_91  byandbetween _Harvey L. Hindman,
gingle
of the County Madison

Wi hugb ife, ag joi tg wit right survivors
and not as tenants in common
oftheCountyof ____Madison _  State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consnderqﬁon cPt the Rremlses
hereby agree with the Sellers to purchase the following described real estate situated in the c::uunty of a
Stato of lowa, to-wit: ,

The Southeast Quarter (%) of the Northwest Quarter (%), except the
South 85 feet of the East ‘524 Rods thereof, and the West 107% Rods
of the Southwest Quarter (%) of Section Twenty-two (22) and the
West 107% Rods of the North Half (%) of the Northwest Quarter (%)
of Section Twenty-seven (27), in Township Seventy-four (74) North,
Range Twenty-eight (28) West of the 5th P.M., Madison County, Iowa

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and certain parsonal property if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

1.TOTALPURCHASEPFICE.  The buyer sgrees 10 pay hr saidproperty theowots 1 25 , 000 . 00 due &nd payable st
Madison County. kows. a3 lofiows:

woowNeAYMENT o § _20,000.00 RECEIFT OF WHICH IS HEREBY ACKNOWLEDGED: and

miBALANCEOFPURcHASEPrice. ¢ 105,000.00 ostorowss 11,785.00, or more, due on or

before April 1, 1992; and $11,785.00, or more, due on or before April lst
of each year thereafter until April 1, 2001 when all remaining balances
shall be due and payable in full. The annual payments include principal
and interest. All payments shall be first credited towards the interest
accrued to the date of payment and the balance credited towards the
reduction in principal. The Buyer shall pay Seller interest upon the
unpaid principal from April 1, 1991 at the rate of nine percent (97)

per annum payable annually as herein provided.

2 POSSESSION,  Buyers. concurrently with dus perionmnce on their part shall be entitied b possession of said pramises on the first (1st) aay of
April w91 mmm»wummoodmnunmmummmn&mmmmwwmdm

and are entitled to rentals theretrom on and efter date ol possession. so Incicale by “yes® in the space following QC Annllcablﬁ —_ S,

SLTAXES. Setmssmanpey_ 3/4 of the property taxes payable upon the premises during

the fiscal year commencing on July 1, 1991,

and any unpald taxes \heteon payable in price years. Buyers shall pay eny lanes nol sasumed by Selers and & subssquent taxes before aame become delnQuan! Whoever may ba
responsible lor tha payment of said taxes, and the special assessmenty, #f any. oach yeor. shafl fumesh o Lhe other partes evidence of payment of such fems nol later than July 15 of each
yoor. Asvy prorstion of taxes ahall be based upon the taxes for the yer curmpntly paysbis uniess the parties strte otherwise,
(Dwcide, for yoursel. i thal formuda is tair I Buyers ae purchasing 8 Jot with newty bult improvements )

4 SPECIAL ASSESSMENTS.  Selery shal) pay the tpecial SORtnSt this property.  (Stike Qut either () or (b)) beiow )

LMo Mk SR ETE JEaCi 2K XX X X bl Madloda Ok M iiB 20 s la b MadEa 3 - 20. 0HIE M5 X

(b} Which are 8 en therson &3 of April 1, 1991

{Date)
(€) hchuding ol age gisposal verts lor overage champe hinetolore asssssed by ary municipaity having jurtschction as of date of possassion
Buyers, axoepl a3 above stated, shall pey &8 subsequent special assessments and charges. belore they become deltngquend.

5. MORTGAGE. Aty monigage of encumbrance of 8 Emia nature against the sald property shall be Lemely paid by Seflers SO0 83 Mot 1o presudice the Buyers’ equily herein. Should
Seliory fall 10 pay. Buyers may pay any such sums in default and shall recene Credit on Lhis contract for such suma 50 pied. MORTGAGE BY SELLERS. Sefers. thew successors i irderest
um%ﬁdmwymwmwmwmWﬂ\eudgﬂ.bﬂootmuwnmotmsmwrmuanev\dmwwﬂgwlmmmmum'\g
—_— % of the then unpaid balance of the purchase pnce horein provided The misres! rale and smorhizaton thereo! ahall be No More onerous (han the wstafman!
requiraments of this contract Buyers haveby expressly consent 10 such a MONGaQe and agree to execute Bnd deilver all Necessary DapeTs (o AK) Sellers in securing such & mongage whwch
Mhmmmmmd&w‘ then rights In sald property. DEED FOR BUYERS SUBJECT TO MORTGAGE. f Buyets have reduced the balance of thes contract 1o the
amount of ey ext on sald premi they may al thek option, assume and aQree 10 pay a8id movigage BCCording to fis terms. and sublect 10 such morigage shal
m-mwnumam a1 their aption, any bme beore Buysrs have made such s morigage commitment, may reducs O pay off such mortgage. ALLOCATED PAYMENTS.
Burynrs. in the svent of aoquiring this property from an equity hokder Insiaad of 8 holder of the fee Lie. of in the svent of 8 MOMGIGE BGAINST B30 Premeses. re3eTve tw right. I ressonabiy
necessary for their protection to divide or afiocate the payments lo the interested parties as thetr interests may appesr. SELLERS AS TRUSTEES. Sefiers agree that they will collect no money
heteunder in oxcess of the amount of the unpeid balance under the terms of Lhis contract kesy the total amount of the encumbrance on the wteres! of Selars or [her &3P in 3akd real
osiate; and it Setlers shal hereafier collec! or receive any monays hersuncer beyond such amount. they shall be considered and heid &3 coBactng and 180tIng 3aid Money &3 the agen!
and trustes of the Buyers 1or the uss and benefit of the Buyens.

8. INSURANCE. Except as may be otherwise Inchuded in the last sentenca of paragraph 1(b) above. Buyers as and kom saxd date of p 1, shefl iy keep in lorce. insurance.
] premiums thersior 0 bo prepaid by Buyers (without notics of demand) against as by fire, tormade and other hazards. Casuaities and CoNtNGonces as Seller Mmay reasonably requwe on el
buBdings and improvements, now On o betealer Dlaced ON SBkd reMises nd Ay PETIONA) IOPeTy which may be the subject of Lhis contract, In companies to be reasonably approved by

Selers in an amourtt NOl less than the hull insurabie value of such improvemants end personal proporty or not less than the unpaid Purchase price heren wiwchaver amount is Smaber with
such Insurance payable 10 Sebers and Buyers &3 tha intereats may sppear. BUYERS SHALL PROMPTLY DEPQOSIT SUCH POLICY WITH PROPER RIDEAS WITH SELLERS for the turther
securty tor Tw paymend of the sums hereln mentionad. In the even! of ary such casusity 1088, [he INSUTANCSE FOCEEdS My DE U3Sd UNOer IHE EuDenWSoNn of the Sabars 10 (eplacs Of repas
Lhey loss i the procesds be adequale. i nol. then $OMme Other reasonabie RpPEcalon of such tunds shall be made: Dt In any everd such proceeds shall stand a9 secunty for the payment of
the obilgations herein.

7. CARE OF PROPERTY, Buyers shall lake good care of this property. shal ksep (he buddings and olher improvemants now or haresfer placed on tha sad premises n good and
reasonabie repai and shall ot e, destroy or remove the same during the lide of they contract. Buyers shall nol make any material aeralion In asd premuaes without the wnlten consent
of the Setiers. Buyers chall nOt USE OF DTN Baid Premeass 1o be used for arry Degal purpose
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8. LIENS, NC machanca’ ban shall be imposed Lpon of toreciosad sgainst the real esiaty describad horsn

9. ADVANCEMENT BY SELLERS. N Buyers tid 10 pliy SUCKh 1axes. 8DACHI BESESAMNLE BNd INGUTANCE BN STCT NECEISATY repans. B DOve agreed. Selers may. but need not. pay
Such lazes. SpOCAl 833055Ments. INSurance and make NECessary repars, and all sums 36 advanced shall be dus and payabie on demand o such sums 30 sdvanced may. al the elechon
of Sellers. be pdded 10 the prinapal amoun! due hereunder And 30 secured. [For Buyirs’ NQNIA [0 MAkE AUVANCOTENMS, S8 paragraph 5 abova )

10. JOINT TENANCY (N PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. I and only d. e Seflers immecalsly preceding this sale, hoid the tiie 10 Tw above described
Proparty i 0ent INaNCy. and Such oent tenancy has not laker baen desttoyed by operalon of lew or by acts of the Seloers. hes sale shall N0l CONSYTLTE BuCh AESIrUCLON and the proceeds of
thrs comract. and any conbnuing and/or recapiured nohts of Seilers in 30 roal estate. shal be and continue 10 Seflers 83 (0Nt tanants with QIS of SLNAOEIY AN NOL KT IENENES N COMMON
an0 Buyers. m the event of the oeath of one of Such jxl tenaris. aQree 10 pay any balance of the proceeds of this contract to the surviving Seler (or Selers) and Ko scospt deed solely from
Fem O them CONSIon| with paraqraph 14 bolow uNless and excep! tus paregraph 1s stocken Hom Iy agreemont.

11. SELLERS. Spouse. | not tiohoider mMmédaloly procadng s sele, shall be presumed © have executed this mstrument onty tor the pumpose ol relinausshing &l rights of dower,
homestead and datibulve share and/or i CoMPLance with section 561 13 Code of lowa; and the use of the word “Selers” i tha printed porbon ol thes contract. withoul more. shall not redut

SuCh IOSUMPLIoN, NO! iN BNy way enlaige Or axiend the prawvious wiedes! of SUCh SHCUSS 1N &ihd PeopeTty. rxunmes.doproeom whmmmonmmuamm 1o the termsy
and provisions of hes contract

12. TIME 1S OF THE ESSENCE.  Time Is of the assence i s Agieemen). Failure 10 promptty asser nghts of Sellers harsn shall nol, howsver. be 8 wanver ol SuCh NS OF & waiver
of mny auisbng o subsequent detaul

13. EXCEPTIONS TO WARRANTIES OF TITLE. The warrmentes of toe i Aty Desd made pursuas 10 s Contract (See paragreph 14) shall Do withoul reservation of qualfication
EXCEPT (a8) Zoning oranances; (b) Such resincinve covenanis as may be shown of record: () Easements of record. o any: (d) As limied by paragraphs 1, 2, 3 and 4 of this contract: (o)
Soflers shall gvo Specal Warranty as 10 (he pancd after equilable tle passes 1o Buyera: (1) Spouse if not hkaholcder. naed nol 10N 1N 8ty warranbes of the deed uniess cthorwsa stipulated

. None

{Winerel reservalions of record?)
{h}

lL-or.\s.":" o {Easamants nol recorved 7} {Inerasts of other parves?) B ’ (Lossoes?)

14. DEED AND ABSTRACT, BILL OF SALE. It all saxd sums of money and intarest are paed 10 Sedars dunng Ihe hle of thes contract, and all cther agréaments for performance by Buyers
have been compled with. SﬂlwoxmwmlomlMX_WWMDowmludmmmmiummwwmnwﬂfmmymmw;
contract: and Selers wall &1 Uns Lma deliver 10 Buyers &n abasiract showing merchantabie Le, m conformdy with thes contract. Such abystract shall begin with the govemment palen! {unkess
Pursusnl 10 the lows Slate Bar Associalion bie standants thate 3 8 MIser requuement as 10 panod of sbsuactng) 10 $aX premeses and shall show Lo thersto in Sebers a3 ol e date of
thrs contract. or as of such earker date 1l and »3 dasignated in Lhe nexi sentence. This contract supersoedes the previous wilien offer of Buyers 1o buy U above descnbed proparty whach was

socoptec oy Sesersonne LLEh sy _February  15- 91 seers snes aiso pay ine cost of any sbsuacing dus 1o any act o change in the parsonal
aftairg of Sallers resufting In & changs of Utk by operation of law or otherwise H any peraonal property is & pan of tes agreernen. then upon dud pertormance by Buyers. Seders shall axecuts

< celver & B Of Sai0 CONTISIENn with the e of this cont act Kalabi 80630 0 M2k K 362D Motioll, Fadailedh 16 X X X X X Bdaadedrib $ondy dudbibrhdteh X
15. APPROVAL OF ABSTRACT.  Buyerahave _ 0OT  guurad the atsiract of Ltie 10 mis property and such sbstracis _ N O L

18. FORFEITURE. 1 Buyers (8] tad 10 Mmake e DRyMEnts alo/esiad. Of Ry pan thereol, a1 same become dul; Or (b} lial 10 pay INe LAxes Or SPOCI) AIZESSMANIS O Chargas. O¢ My
paft Iherao!. eviad upon 88K (ropeTty. OF A3383sed AgMNs! . by any laxing body befors any of such items become cetnquent: or (C) fad 10 keep the property maured: or (d) fadl 10 keep It in
reasonable repay a3 hotain roquired: of o) fad 1 pertorm any of the agreemeonts ns haren Made o requered. then aeBers. in AAALON Lo Ay And all Other egal and equitable reMeces which
Uty may have. a1 thew 0pLON. May proceed 10 (ormt and cancel ths contract a3 prannded by w (Chapler 656 Code of ilowe). Upon completon ol swch fortaiture Buyers shall have no rght
of reciamalion (f COMPENsalon o MONeY paid. OF IMIOVEMENS Made: bul such paymants andior smprovemants i Arry shall be retaned and kepl by Selers as compensaton for the use of
s2sd property. andioc A8 hauidated damagns for breach of 1hes contract, and upOn completon of such forfedure. it the Buyers. or fry othet Person or persons shall bo 11 posesson ol saxd
real asiate of any part thersof. such party of pArLes i PEISESION shak ot oNce peacefully remove therefrom, or takng Ko do 30 may ba Vealed as enants holding over, uniswiuty after the
expranon of 8 leass. and may eccodingly be ousted and removed as such &3 Hovided by lw.

17. FORECLOSURE. Ul Buyers lad, 1 sty one o more of U spocihod ways 0 Comply with thes contract, as in (8). (). (c}, () of (8} Of numbeted paragraph 18 above provided. Sellers
may upon thirty (30) days wntten nocLCe Of INtOrLON 10 Bcteietale the CayMen of the snlre DAIANGE, Ourmg which thirty days such defsult Of delauits are Ot removed. declare the entre
bararce hedeunder siemichately dus and payable. and thereahar 4l the opoon of e Seliers 1 contrscl May then be foreciosad in aquity &nd 8 recafver May b appointed 1o thke charge of
S premeses and collect the rents and profils thereo! 1o be appked a3 May be oroected by the Court.

18. ATTORMEY'S FEES.  in case of any acton. of n any pracesdngs in any Court K0 cOlaCt any Sums payable of Becuwad harain, of 10 prolect the llon or tfle haren of Seflers. of In
any othar Case penmtied by lw n whach anomey s fees may be colleciod fom Buyers. of ImpOosed upon them. of upon 1he sbove descrbed Droparty, Buyers agre 10 pay roasonabls atiorneys ines

19, INTEREST ON DELINQUENT AMOUNTS, Exher party wil pay weest &t the haghest lagal contract rate appacabie 10 8 natural parson 10 the other on all anounis heren as end
afler Lhey bocome deknquent. and/on on cash /8ascnably acvanced by ethar Darty pursuant 1o [he terms of thes Contract, A3 Proloctive ASbursemens

20. ASSMGNMENT. W case of he assgnment of they Contract by eilhar of the parbes. prompt nouce shall be given to tha other parmes. who shall al 1he ume of such Notce be lumished

with & dupiicale of SuCh asSGNMBN by EUCh BSMPNOTS Arty SUCh asSigament SNall AOH lermanate the babily of the BISIKNON 10 Perfomn. LNkESS 3 SPECITC reledsa In wnling i3 gvon and signed
by the other party to lus Condract

21. PERSONMAL PROPERTY. 1 0wy oovitract Vichuced Tw sile of BNy porsonal proparty. than In the ever of the lofosure of foreciosure of this contract, such personally shal be
congicored indivisibie with the real #31ale above descnbed, and any such lerrnaton of Buyers' nghts in 5aid res) astate shall conCurently oporate a3 the iorfedure o loreciosure hereot
aganst all such personal property

22. CONSTRUCTION. Woeds end phvesas horen. nchuding acknowledgements Meceo!. shall be construed a3 i the snguiar o plural number. and a3 Mascubkne. feminne or nouter
gondesr, scoording 10 Lthe context. See paragraph 11 sbove, kv constructhion of the wortd “Seflers ™

23. SPECIAL PROVISIONS.

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

MZ)M X_M é/,(m%

HarveyUL. Hindman ck Winkler

SELLERS Winkler BUTERS
R. R. 1°
Lorimor, ITowa s
STATE OF IOWA. MADISON s“:;u‘;d:': . Buyers' Address
onms =8 ayer __March Ao 19 31

belore me, e undersgned. 8 Notary PUbIC in end tor st State. parsonally appesred
_ Harvey L. Hindman, L. Dick Winkler and Diana F. Winkler

to M known 10 Da |he henhcal pelsam nemod i and who e:oculod the wifun and loregaing nsirument. end Ihat they executed the same as (he voluntary act and deed.

Ktk

HNotary Pubiic in and lor saxd State
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EXHIBIT A"

23. The sales contract includes the 1000 gallon LP tank. Seller
shall furnish Buyer a water pump for the well used for the house.

24. The Seller retains and does not sell Buyer the small shed near
the road and all red or green gates 14 feet to 16 feet long.

25. The Seller retains the right to store grain in the grain

bin(s) on the premises until August 1, 1991 and to enter onto the
premises to remove this stored grain.

26. This sales contract includes all CRP payments payable in 1991
and subsequent years. The parties shall execute all documents
necessary to effect the assignment to Buyer of these payments. 1In
the event of Buyer's default and the forfeiture or foreclosure of
Buyer's interest to these premises, then Buyer's right to any CRP
payments shall terminate effective upon the completion of the
forfeiture or upon the expiration of the redemption period in the
event of foreclosure. Upon termination of Buyer's interest in the
CRP payments, the Buyer agrees to promptly execute all documents
necessary to cancel the Buyer's entitlement to the CRP payments.

27. WAIVER OF HOMESTEAD EXEMPTION
UNDER
IOWA CODE SECTION 561.22
| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS
CONTRACT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH
RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

DATED AT ;hd;m,(— , Mool eag— COUNTY, IOWA, ON THIS 2 &~
DAYOF _Hacect , 1991,

5t Qock hyn b '

L. Dick Winkler, BUYER Diana F. Winklgr, BUYER
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