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‘ REAL ESTATE CONTRACT (SHORT FORM)

IT 1S AGREED between

Union State Bank

. ("Sellers"), and Darrell L. Jenszn

— .("Buyers")
Sellers agree 10 sell and Buyers agree 10 buy real estale n ___Madison

County, lowa, descnbed as:
Lot Eight (8) and the East 6 Feet of Lot Seven (7) in Block Two (2) of
Laughridge & Cassiday's Addition to the City of Winterset, Madison County,
Towa

with any easements and appurienant servient estates, but subject 10 the following: a any zorming and other ordinances, b.
any covenants of record, ¢. any easements of record for public ulilities, roads and highways: and d (consider liens; mineral
rights; other easements; interests of others )

(lhe “Real Estate” ). upon lhe tollowing terms:

1. PRICE. The total purchase price for the Real Estate is_Eighteen Thousand and no/ 100;5:—&-!6_—66 ——————
e TES TS —— e e e e s e e s e e e s m e e e T e e T T —Dollars ($ e
olwhich Qne Thousand Eight Hundred and no/10Q=-=====-==——=--———- —Dollars (s 1,800.00 )
has been paid. Buyers shall pay the balance (o Seflers al 201 West Court, Winterset, lowa oras
direcled by Sellers. as {ollows:
$174.38 is to be paid monthly beginning September 1, 1990 and each month thereafter

until August }, 1995 when the unpaid balance and accrued interest is due.

2 INTEREST. Buycrs shall pay interest from July 26, 1990 on the unpaig balance, at
therateof _10.00 percent per annum, payaule monthly beginning Seprember 1,..1990
Buyers shall also pay interest at the rate of N/A percent per annum on all delinquent amounts and any sum

reasonably advanced by Sellers to protect their interestin this contract, computed from the date of the delinguency or advance.
3. REAL ESTATE TAXES. Sellers shall pay.all taxes due from July 1, 1989 to June 30, 1990; and
from July_ 1,_1990 tp the date cf_ ponssession

and any unpaid real estate taxes payable in pror years Buyers shall pay all subsequent real estale 1axes Any proration of
real cstale taxes on the Real Estate shall be based upon such taxes for the year currently payable unless the parties state
olherwise

4. SPECIAL ASSESSMENTS. Sellers shall pay all specia) agsessments which are a | en or]l @géﬂ | Estate of the gale
ofthiscontractor _ huyer agrees to assume special tax assessment aving ro_] ec
All other special assessmenis shall be pad by Buyers.

5 POSSESSION. Sellers shall give Buyers possession of the Real Estate on July 26 1990
provided Buyers are not in defaull under this contract.

6 INSURANCE. Selles shall maintain existing nsurance upon the Real Eslate uniil the date ol possession. Buyers shall
accept insurance proceeds insiead of Sellers replacing or repainng damaged improvemenis. After possesston and until full
payment of the purchase price. Buyers shall keep the improvements on the Real Estale insured against loss by fire, tornado,
and exlended coverage for a sum not iess than 80 percent of tull insurable value payable 10 the Sellers and Buyers as their
interests may appear Buyers shal provide Sellers with evidence of such insurance
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'7 ABSTRACT AND TITLE. Setlers. at their expense. shall promptly obtain an abstract of tte to the Real Estaie conhnued

hrough the date of this contract . and deliver it to Buyers for exarunantan. It shall show me:-
chantabie title in Sellers in or contormity with this contract. lowa law and the Title Siandards of Ihe lowa State Bar Associahon
The abstract shall become the property of the Buyers when the purchase price 1s paid in {ull. however Buyers reserve the

nght to occastonally use the abstract pror 1o full payment of the purchase price Sellers shall pay the costs of any addiional
abstracting and title work due to any act or omission of Sellers, including transfers by or the death of Sellers or their assignees.

8. FIXTURES. All property that integrally belongs 1o or is pan of the Real Estate. whether altached or detached. such as
light fixtures, shades. rods, blinds, awnings. windows. storm doors. screens. plumbing fixtures, water healers water softeners,
aulomatlc heating equipment. air canditioning equipment. wall 1o wall carpeling. built-in sicms and elecincal service cable,
0ulsrde lelevision lowers and antenna. fencing. gates and landscaping shall be considered a parl of Real Estate and included

m the sale except: (consider: rental tems,)
I

9 CARE OF PROPERTY. Buyers shall take good care of the property: shall kecp the buildings and other improvements
now or later placed on the Rea! Estate in good and reasonable repar and shall not injure. destroy or remove the properly
during the term of this contract. Buyers shall nol make any material alteration to the Real Estate without the written consent
of the Sellers

IB. DEED. Upon payment of purchase price. Sellers shall convey the Real Estate o Buyers or ther assignees. by
arranty deed, free and clear of all liens. resinctions, and encumbrances excepl as provided
hereun Any general warranties of title shall extend only to the date of this contract. with special warranties as to acls ol Sellers
conunumg up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES.

a. It Buyers fail to timely perform this contract, Sellers may, at Seller's option. either (i} lorfes Buyers™ nghts in this contract
as provided in the lowa Code. and all payments made by Buyers shall be forfeited or (1) upon thirty days wntten notice by
Sellers 1o Buyers of Seliers' intention to accelerate the payment of the entire balance because of such failure (during which
[ thirty days such failure is not corrected) Sellers may declare the enlire balance immediately due and payable. and \herealter
|1his contracl may be foreclosed in equity; the Court may appoeint a receiver. and the period of redemption after sale on
1toreclosure may he reduced under the conditions of Section 628.26 or Section 628 27 of the lowa Code.

b. !f Sellers fail to timely perform their obligations under this contract, Buyers shall have the right to terminate this contract
l'and have all payments made returned o them
c. Buyers and Sellers are also entitled to utilize any and all other remedies or actions at law or 1in equily available to them
d. In any aclion or proceeding relating 1o this contract the successlul party shalt be entitled (o receive reasonable attorngy’s
I fees and costs as permitted by law.

|

[12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, immediately preceding this contract. hold title to
the Real Estale in joint tenancy with full right of survivorship, and the joint tenancy is not later destroyed by operation of law
ar by acts of Sellers. then the proceeds of this sale, and any coniinuing or recaptured nghts of Sellers in the Real Estate, shall
belong to Sellers as joint tenants with full right of survivorship and not as tenants in commgn; and Buyers, in the event of the
death of either Seller, agree to pay any balance of the price due Sellers under this conlract 1o the surviving Seller and to
accept a deed trom the surviving Seller consistent with paragraph 10

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse. if not a tilleholder immediately preceding acceptance of this offer.
executes this contract only tor the purpose ol refinquishing all righls ol dower. homestead and distnbutive shares or in
compliance with Section 561.13 of the lowa Code and agrees 10 execule the deed for this purpose.

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract

15. PERSONAL PROPERTY. I (his contract includes the sale ol any personal property, Bliyers grant the Sellers a security
interest in the personal property and Buyers shall execute the necessary inancing statements and deliver them to Sellers.

" 16. CONSTRUCTION. Words and phrases in this contract shall be consirued as in the singular or plural number. and as
masculine. feminine or neuter gender, according 1o the contex!.

17. ADDITIONAL PROVISIONS.

STATE OF I0WA

Couaty of.........adison 1%

. On this.own 20ER ieday O JULY ~A.D. 1990, belore mo appesred

| James F LHEEERCK e BB ettt s en e et sene mar e et

lo me persoaally knowa, who, being by me duly swom, did say that he is the...... President. oo

I [EOSTRUUOIOOUUIONY 7.1 P i s s s e e respactively of.__Union State Bank . _ .
Winterset .IQP!'_ D o reereerreeere e ss s e e e st an s sesnme s e BB d LAt the seal affized tgima uulh,n: ts the

corporne seal ol said corporation, snd that said instrument was sigaed sad IOIIO‘ th bolnll of l.ld ::upoulioa

hy suthority ol its board of directors, aad said.... -James.F. Herrick....... .........:'....i .i 53 l.....................

B oottt e e e s - ————— lcknou.lci;¢$lll&lanmno‘nl to be the

voluntary sct and deecd ol suid - S

' kel L AR

County, lowa.

2 A
. :
Darrell L. Jensen /Lame_s_F_. Herrick, President
BUYERS SELLERS
STATEOF Towa .COUNTY OF Madison . 58
| Onthis 26th day ol July L1990 . before me, the undersigned, a Notary Public

ir|| and for said State, personally appeared Darrell L. .lensen

10 me known to be the identical persons named In and who executed the foregoing instrument. and acknowledged to me that
they executed the same as their vol

deed. /)?
SNt ‘ Lt
N mfssm!m Qfxfﬂ-azq, . i)

. Notary Public in and for Said State

80



