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DEED RECORD 56

Caveat; Do not use thls form for an
lowa Consumer Credit Code transa:tion

ASSIGNMENT OF SELLER'SINTEREST IN REAL ESTATE
CONTRACT FOR SECURITY PURPOSES
(SECURITY AGREEMENT)

KNOW ALL MEN BY THESE PRESENTS, that Ava Lea Edwards, a single person

Hs successors and assigns, hersin referred to Individually and
collectively as the "Debtor," for and In consideration of good and valuable consideratlon recsived doas hereby sell, transfer, assign and set
over unto FARMERS AND MERCHANTS STATE RANK, WINTERSET, IOWA 50273, Its successors and assigns, hereln rafarred to as the **Bank”’
the {ollowing proparty:

Aliof the rights, title and Interes: of the Debtor as Saller Including alt monles dus o¢ 1o bacoma dus the Dabtor pursvant to one cartain

Real Estate Contract, dated the __4th _day of March , 19 _B9 . by and beiwean
Ava Lea Fdwards. sipele as Seller and __Roy Worrall
and Karla Worrall, husband and wife as Buyer, recorded In Book __54 at Page _ 7139 at the

Madison County Recorder's Oflice, covering the property described below, and herein referred to as the “*Contract.”

All of the Debtor’s right, titfe and Interest In the property described In the Contract which Is legally described as follows, to wit:

Lot One (1) in Block Two (2) of Pitzer and Knight's Addition to the
Town of Winterset, Madison County, Iowa

FILED No.___120
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The Dabtor covenanis with the Banb: falthfully to observe and perform all of the obligations and agreements Imposed upon ths Dshtor as

the seller In the Contract. The Bank doss not by the acceptance of this Assignmsnt agree to perform any of the abligations of the Dabtor
under the Contract.

Debtor further represants and agrees that:

{a) Debtor hereby lrrevocably appolnts the Bank its true and lawtul altorney, with power of substitutlon, to take control in any manner of
any cash of non-cash Items recalved In payment on the Collateral; to recslve, open and disposs of a!l mall addressed to the Debtor; to
endorse the name of the Debtor upon any checks, dralts, money orders, or other svidences of payment that may come into the Bank's
possession; to sign tha Dablor’s name on any deed or notice to the Buyer; to sign tha Debtor's name on any proof of clalm In bankruptey
against the Buyer; and do all other acts and things necessary In the Bank's sole judgmant to carry out the terms of this Assignment.

{b) The Contract aross from a bona:ide sals. Tha Contract Is gsnulne and enlorceable against the Buyer according to Its terms.

(c} Debtor will defend the Collater:l agalnst the claims and demands of all other partles; will keep the CoHateral free from all sacurity
I interasts or other encumbrancas, excapt as speciitad heraln; and will not sell, transter, assign, deliver or otherwise dispose of any
Coflateral or any Interast thereln without the prior written consent of tha Bank,

(d) Debtor wlill keep, in accordance with generally accepted accounting principles consistently applied, acturate and complete records
concerning the Collatesal; and will permit the Bank or Its agents from time to 1ime o tnspect the Collateral and to audit and make extracts
from such records or any of the Debtoi's books, ledgers, reports, corréspondence and other racords.

(8) Dabtor will notlty the Bank [n viriting prior to any changs In the Dabtor's address specifled hereln, and prior to any change In the
Debtor's name, identity or legal struciure;

(1) Debtor, In connection herewlith, will executs and dellver 1o the Bank such linancing statements or other documents, pay all costs of
title saarches and of flling financing siatsments and othar documents In all public offices requested by the Bank, and do such other things
with respect to the Collateral as the Bank may request.

(g} Debtor will pay or cause to be pald all taxes, assessments and other charges of svery nature which may be levied or assassed agalnst
the Collataral; will Insure or cause to be Insured the Collateral against risks, and In coverage, form and amount satisfaclory to the Bank with
the 8ank named as an Insurad on such policias; and at tha Bank's raquest, will dellver or causs sach policy or cartificats of Insurante
thereot to be dellvered to the Bank.

{h) Debtor will causa or will take good care of the Coflateral and will maintain the Collateral In good condition and repalr and not permit
Its value to be Impatred, and will Immadiatety glve the Bank written notice of any loss of, or damags 1o, any of the Collateral.

REMEDIES/DEFAULT. It Is understood and agreed hetwesn the Deblor and the Bank that In the svent of the non-paymant er other
evant of default occurring with respact to any of the Obligations secured by this Assignment In eccordance with the terms of the Obligations
or at maturity, whether such maturity be by acceleratton or otharwiss, or In the event of the fallure of the Debtor 1o kesp and psriorm any of
the terms of any Obligations securec! hereby, or In the svent the Buyer or Its successors or assigns fall to cbhserve or perform any of its
Obligations under the Contract, that then the whole amount of principal and Interast sacured by thls Assignment and then unpald shall
become dus and payable, at the option of the Bank, and without notice to the Debtor and su!t may be brought for tha collection thereo! and
for the snforcement of this Assignmeat, L

After the occurrence of a default as described above, the Bank may direct any or all of the Buyers of the Property under the contract to
pay to tha Bank or Its agent such proceeds, payments, [ssues, profits, revenuss, rights and benefits as may now be due of shal) hereaftaer
become due. The atfidavit or written statament of an ggent or attorney of the Bank stating that there has besn a default shall constitute
conclusive evidence thareol, and any Buyer or other person Is authorlzed and directed to rely thereon without (lability or the determination
of the actual sxistance of any default under this Assignment and the Dabtor shall have no recourss sg2inst any Buyer for the procseds pald
to the Bank.



Upon delault, the Bank shall have all the righis and remedles of a secured party under the Unllorm Commerclal Code of lowa and undar
any other applicable laws. Any requirements of the reasonable notics by elther party o the olher of to any guarantors or sureties of the
Oabtor shatl be met If such notics Is maildd, postage rapald, to the address of the partias shown on the last pags of this Assignment (or to
such othes malling address as althar party In writing later furnishas to the olher) at feast ten calendar days (counting the day of sanding)
befora the time of tha event or contemplated action set forth In sald notles. Dablor agrees to pay all axpenses of retaking, holding,
preparing for sale, and sailing and attorney’s less and legal expenses as may be allowed by law and Incurred by the Bank In enforcing Its
rights under this Assignment. All exemptions in and to any of the Collateral are heraby walved. The rights and remadles herain conterred
upon the Bank shall be cumulative and not alternative and shali be ia addition to and not In substitulion of or In derogatlon of rights and
remedies conferred by the Uniform Commercial Code of lowa, and other applicable laws. ,

It Is understood and agreed that until the occurrence of any act or omisslon which constitutes a default as described above, the
Instaliment payments as they become due under tha terms of the Contract may be pald to the Debier 1o rataln, use and enjoy tha same.

ESCROW. The Debtor has heretotor or will deposit harewlth the absiract and an execuled warranty dead to the subject Proparty of the
Contract. The absliracl and deed are to remaln In ascrow and not to be dellvered to the Buyer untli the Contract Is pald in full, The abstract
and deed wil b relusned to the Deblor |l all Obtigations of the Debtor hareunder are performed and satisfled In full by the Debtor. The
Bank is authorized to release and deliver to the Buyar the daed and abstract upon payment In full of the Gontract price by the Buyer. It is
hereby agreed that the Bank Is not acting as an escrow agent as that term |s defined In lowa Code §524.905(3) and the accounting and other
requirements of that section shall not ba applicabla te this transaction.

I this Assignment involves agricultural land as that term s definad In Sactlon 172C.1 of the Cods of lowa, then notics is hereby glven
that an Instrument of canveyance has been deposited with the Bank and the grantor's name and address s

and the grantee’s name and addrass Is FARMIRS AND MEECHANTS STATE BANK, 101 West
Jottersoa 51., Winterset, lews 50273, afi pursuant to lowa Cods § 556.44.

FARMERS AND MERCHANTS STATE BANK

By

INSURANCE AND TAXES. In the svent tha Debtor shail fall to provide adequale Insurance, pay taxes, or psrform any other duty set
forth herain, the Bank may, withoul notlce, at Its aplion, but without any abligation or llabillty 1o do so, procure Insurance. pay taxes or
periorm any other duty set forth heveln and add sald sum to the balance of the Obligations hereln accured. Dabtor hereby appolints the Bank
the agent and attorney for ths Debtor in adjusting and cancelling such tnsurance and endorsing seltlemant drafls.

SUCCESSORS AND ASSIGNS. The rights and prlvileges of the Bank under this Assignmant shall inure to the Benslit of I1s successors
and assigns. Al covenanls, representations, warranties and agreements ol the Debtor contalned in this Assignment are |oint and several if
the Debtor Is mare than one and shall bind the Debior's parsonal representativas, helrs, successors and assigns.

NON-WAIVER, EXTENSIONS, ETC. Any extension of tima for paymant of any Installment of any of the Debtor’s Obiigations or the
acceplance of only part of such Installment. or the failure of the Bank 1o enforce the strict perfermance of any convenant, promise or
conditlon hereln contalnad {or in any others note, nbitgation or agresment) on the part of the Dek tor to be performed, shall not operate as a
walver of the right of ths Bank thereafter to raquira that the Dabtor's Obligations and the tarms; hersln be strictly performed according to
the tenor thereof and herea!. No party to this Assignmant shall be discharged from llabHity to the Bank by reason of the Bank's extanding
the time tor payment of an installment or Installments owing or dua upon any such Obligation, or by reason of the Bank's walver or
maditication of any terms of this Assignment. All partles hereto severally walve presentment lor payment, notice of non-payment, protest,
notice of protest and daligence In bringing sult against any party. The Debtor agrees that the Bank may, without thereby releasing the
Debtor, substituts, release, altar or make any other dispeshion of any Callateral and further agres thal the Bank is nat required to frst
resort for payment to any such Collateral Debtor grants Bank, as further security for the Oblipations secured hereby, a security Interast
and llen in any credit balance {and other monay) now or hersatter owed tha Debtor by the Bank o; any assignee of the Bank and, In addition,
agrees that the Bank may, without prior notlce or demand. set oft agalnst any such credit balance (or other money} any amount owling upon
the Obligations sacured hereby. No walver of any provisian of this Assignmant shall bs attective unless in writing and sigr.ed by tha Bank.

MORTGAGE. In the event Debtor shall acquirs elther through fortalture, foreclasure, deed In Iieu of foreclosure, or any other method or
manner the interest of the Buyer In the real astats contract hareby assigned, Dabtor hersby agrees thal this document shali constituts a
mortgage without the requirement of any further documentation or flling. Dabtor further aprees that this Morigage may be foreclosad
pursuant to Chapter 654 of the Code of lowa and that In the svent of foreclosure and sheriff's sale of the property Involved, the period of
redemption from the dale of sale may be reduced o six (6) months, at tha optlon of the Bank, If Lha Bank waives In sald forsclosure
proceedings any rights to a deficlency judgment against the Dsbtor which may otherwisa have arlsen out of sald foreclosure procesdings. It
Is turther agreed, under Chapter 628 of the Code of lowa, as amanded. that in the svent of such loreclosure, and in the svent ol the finding
by the court decres in such foreclosure that the rsal estate hersinabove set out has bean abandonad by the owners and the persons
personally liable undsr the mortgage at the time of foreclosure, the parlod of redemption from foreclosurs sals will be raduced to sixty {60)
days it in such evenl the Bank walves rights to a deficlency Judgment against the Osblor or its succassor In Interest, subjact to the other
pravisions of the above-referenced law as amanded. The provisions of 628.28 shall apply where app!icabls. H s furthar agreed that il this
agresmant Is foreclosad pursuant Chaptar 654 of the Code of lowa, the Bank shall ba sntitled to the appolntment of a recelver as provided
therain.

CONSTRUCTION. Tha Debtor haraby rafinquishes aif rights of dower, homestsad and distributive shares In and to tha Property. Words
and phrases hereln shall bs construed as In the singular or plural number, and as masculine, femintne, or neuter gender according to the
contexl. The paragraph headings of this Asslgnment are for convenlance only and shall not limit the terms of this Assignment, The valldity,
constructlon and enforcament af this Assignment shall be determined and governad by tha laws: of lowa. All terms not otharwise defined
shall have the meaning assigned to them by the Unlform Commercial Code of lowa. If any provisions o thls Asstgnment shall far any
reason be held to bs Invalld or unenforceable, such Invalidity or unsnforcsabllity shall not aifact any other provision hereo!, but this
Asslgnment shall be construed as If such invalld or unenforceable provision had never bean contained hereln.

Executed this___L6th g5y of July 49__90
Ava Lea Edwards
S‘TGT ﬁ?F IOWA ]
[ .
RPN, S, ss
- 3 Moy g, Madison
:. %\.[... . : c,
i 16th gay of July 19_90 belore me, the undersigned, a Notary Public In and for sald County
Pzt te, parsdrally appeared Ava Lea Edwards and
1 - . to ma personally know to b the Identical parsons named In and who
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2+ executed tmﬁgﬂ-olng Instrument, and acknowisdged that ha/they exazl%d)a sam}g a;ﬂlslrm yoluptary act and dﬂ.
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Notzry Publle In and for sald
County and State
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