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oqsq REAL ESTATE CONTRACT-INSTALLMENTS -
7 18 AGREED this _ 27 ® dayof __May 19_90 _ by and between __ Robert E. Fitch and

Alice I. Fitch, husband and wife

of the County Madison State of lowa, Sellers; and _William L. Dodson and Darla K.

Dodson, husband and wife, as Joint Tenantg with full rights of survivorsh

and not as Tenapts.in Common
of the County of f aﬁu on State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell 1o the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to Purchase the following described real estate situated in the County of Madison
State of lowa, to-wit.

The Southeast Quarter (%) of the Northeast Quarter (%) of Section
Thirty-five (35) and the Northwest Quarter (%) of Section Thirty-
six (36) in Township Seventy-four (74) North, Range Twenty-seven
(27) West of the 5th P.M., Madison County, Iowa

together with any easements and servient estates appurienant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property it and as may be herein described of it and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

1. TOTALPURCHASE PRICE.  Tho buysr sgrees o pay for said propeny thetamiats _ 90,000, 00 dus end paysbie al
Upion State Bank, Truro . Madison County, lows, 83 folgws:

(a)DOWNPAYMENT o 5 _4,000.00 RECEIPT OF WHICH I3 HEREBY ACKNOWLEDGED: and

miBALANCE OFPuRcHAssPRe. s 86 ,000.00 . a3 fokows §

$210.00, or more, due on or before July 1, 1990, and, $210.00, or more, due on or before the flrst day of each month thereafter
until July 1, 1994; $300.00, or mora, dus on or before July 1, 1994; and, §300.00, or more, due on or before the first day of
each oonth thereafter until June 1, 2000 at which time all balances remsining under this contract shall be due and payable in
full. In additlon to these monthly payments, the Buyer shall pay Seller s thirteenth (13th) payment each year prlor to
anniversary date of the first contract payment date In the sum of the amount then currently payable as a monthly instaliment.
In addition to the monthly payments provided above, the Buyer shall pay Seller ss above the sum of $6,3588.00, or more, due on
or before November 1, 19%0; and $6,588.00, or more, dus on or before each November 13t thereafter until June 1, 2000 at which
time all remalning balances shall be dues and payable as above provided. All paymanta shall be first applied to the interest
accrued to the date of payment and the balance, {f any, tovards the reductlon in princlpal. The parties understand the monthly
payments are less than the interest accrued sach month so that the Hoveber first annual payment is necessary to pay the accrued
interest due under thls contract.

The Buyer agrees to pay Seller interest upon the unpald principal balances from June 1, 1990 at the rate of ten percent (10X}

per annum payabie as provided above in this paragraph. The Buyer shall make payment to Seller as directed by Seller from time
to tioe.

2.POSSESSION.  Buyers, CONCINTENOy with s porfOrmancs on thai pan Ehal be entiled 1o X owidpremisssonte __ L1 r5t (1SE)  dayor
June w90 - and thersafier 80 1ong &3 thery shall perfor the cbhgations of this contrac. I Buyors fre Whing subject 1o the Nghts of issees
and e entied 10 rarials tecetrom on End after date of possession, 80 incicita by ‘yee” intw space kiowng _NOL Applicable =00

31 TAXES. Semasnapey_0ll Of the property taxes payable upon the premises
during the fiscal year commencing on July 1, 1989

mwwwmuummpmuohpmry‘m.&mwmmmummwmmﬂmmlmubUUOmmw.vwmmmwbo

responsible k¢ the payment of said taxes, gnd the special assessments, f any, esch , shadl fumish to the other Wummmdmnmmmuwmmdnm
O T O Al 10 o e BT ok Todk B e i e, Kok Ryt itk

(w.mw.nmumuuwu&mmwmmammmmm.)

4. SPECIAL AGSESSMENTS. Sallers shall pay the specs G they proparty:  {Sulke oul ethar {a) o (b) Dolow.)
PO ESTARRTANE SO SE AL SEAEALEELEARREAABHEHES S S
(b} Whech ire & b T e0r &3 of May 31, 1990
(Oate)
{€) Including &l 08 duposal o overaga charge ! o d by ety municipalty having jurisdiction as of date of possassion.

Buysrs. except as above siated. shall pay 8l subsequont speclal assessments and charges. batore they become dolnquent

4. MORTQAQE. wm«wu-w-nl-nau.vommmmmummmqummmm&mﬁmmduShouo
Sallors el 10 pay. Buyers may pay any such sums tn default end Snall 1eceive credX on this contract for such sume 30 pald. MORTGAGE BY SELLERS. Sellery. thelr sucoessors In interest
aua’rsmnr.mwwymuriwntomwﬂrmrrmMm.mawmhmwmmuwlmu-mwmwbmmmnm
—F 2 % of the then ynpaid balance of tha purchase price hersin provided. The interes! rate and amortization thereo! shalt be no MOre ONEToLY than Lhe insiatment
requirements of this contract. Buysns hersby expressly Consent 10 such & MOMGIOE 8nG BETRG 10 eascute And Geiver Al NECESSATY DADEN 10 Bid Selers in secing such & Morgage which
shal De prior and paramount 1 any of Buyers' then nghts in saki proparty. DEED FOR BUYERS SUBJECT TO MORTGAGE. if Buyers have recuced the balancs of this contract 1o he
amourt of gty existng MonGage balance On Sxid preMises, they May at thelr OpHon. 33ume and Qres 10 Pay SaKI MONQAQe ACONdNg (O S tHrMs, and SUbeCt 10 such MOrgage shalt
receive 8 08ed 10 5aid premises: Or Selers, &1 thak option, My Ume betomn Buyers have Made such & MOMGAQE COMMITTEN, My reducCe Of Py off such mongage. ALLOCATED PAYMENTS,
Buysrs. In tha event of scquirng this property kom an equity hoider instead of 8 holder of the fee btia, of in the svent of a MONGaQS 8GaINSt sakl premises. reserve the nght, i reascanbly
NeCes3ary for their protechion 10 trvide of alocals the payments K the intorested parties A3 thatr mterests may eppess. SELLERS AS TRUSTEES. Sefers agroe Ml they will cOMCT N monery
hereurcier in exceas of the amouni of the urpad balence undet the 1M of this contrac iess the WAl amount of the sncumbranca on e interest of Sellers Of Iher 833gns in said ros)
osite; and if Soligrs shall Nersale! COLBCT Of reCEne BNy MONEYS herpundsr bayond such amount, thoy shall De congiiered Bnd veid &3 CORICING AN reCEivINg S8k MONey &3 the sgent
and tiustes of the Buysrs (or the use and banefit ol the Buysrs

& INSURANCE, Excapl 13 may be ofherwise included m the lasi sentencs of paregraph 1(b) above. Buyers a3 and trom sald daw of p ion, shatl Wy keep in foroe. INgurence.
pramiums therstor 10 be prepaid by Buysrs (without notice Of demend) sgalngt koas by fire. tomado end other hazerds, casuaties and coningencies &3 Sefler may reasonably require on all
buikdings and kg Fow o0 of hemsalter placed on said premises and any péraonal property which may be the sulyect of this contrad), i COMPANS 10 be reasonably appicved by

Sollets In &N &Mount Not less than the full insurable value of SuCh IMENCVEMents nd PErSONE! property Of NGt eSS AN the uNpAX PUEhBss PrCe Nerein whichever amoun! is smaler with
Such INsurance payable 1o Sellers end Buyors a3 their inlerests may appesr. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further
securty 10t the pEymen] of the Sums hern menboned |n the svent of any such casualty 1053, the NIUrANCE PIOCEEdS May be Used under Lhe tupervision of the Seflers 10 replace of repas
e 1038 # LN Proceeds be adequate. If nol. (hen some cthir 19asonatio apphcation of such lunds shel be made. bul In ary @ven| such procoeds shall sland &3 MCuty 10 the payTent of
the CbRGALONS herein.

7. CARE OF PROPERTY. Buyers shall take good cars of Tas propwty; thal keas the buikings and other improvements now or Mersalier piaced on the sald (remises in good and
reasonable repair and thal not injure. GESOY Of reMove the same during the bite of this contract. Buyers shall no! Make ey material alteraton i $AKS Premaes wihout the wiilten conent
of the Sellers Buyers chall not use O DONTA ] Premeses o be Lsed r any Hegal purpose.
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8. LIENS. No mechanics' en shall be imposed upon O foreciosed aganst the real estate descrbed hengin,

9. ADVANCEMENT BY SELLERS. ¥ Buyers el 1o pary such taxes. spoacial assessmants and insurance and sfiect necessary repers. a3 above agresd, Seflers may. but need not. pay
Such LAxes, S00CHAl ASSEISMENts, NSUENce end Make NEcesseTy ropalrs, end eR sums SO AGVANCSd shall be Jue BNd PIYALIe On demand Of SUCH RATS 50 AdvEnced May. at the electon
of Sellors. be adced 1o the principal amourd dus hersunder and %0 secured. (For Buyers’ nghts 1o make acdvancements, $00 paragraph 5 sbove |

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. M and only 1, the Selers immediatoly preceding s sale, hold the ude to the above descnbed
propenty in joint tenancy. mmwmmmmwmmmmaumdmummduw.muhmmm-mmwmmuommd
l’nscnﬂtm:t.lManycomimdngmrocwtuodrﬁ;malSmmuidnnosuin.wnmwminS*‘uMImmmadmwmmulmhm;
and Buyers. In the evend of the death of one of SuCh Joint Ienants, sgres to pay any balance of the proceeds of this contract o the surviving Seller (or Sellers) end to accepl desd solely from
him or Ihem consistent with paragraph 14 below LNkSs 8N excopt they paragraph Is siricken from this agresment.

11. SELLERS. Spouse, f not ishoider immedulety preceding this sals. shall be presumed [0 have axecuted Ihis Instrument only for 1he purpoae of relinguishing all nghis of dower,
homastead and distributive shar andior in compkance with secton 581 13 Code of lows; nd the use of the word “Seflers® in the printed portion of thid CoONrecE, withoul mone, shall nol rebut
Such DresuMETion, NG+ n BNy way Sn1arge or axiend the pravious intores! of such SPOUSS I §ak) roperly, Of in the sale DrOCeeds, nor bind Such SPOUSE Gxcept a9 sloresald. 1 the terms
and provisions of [his contract

12 TIME I3 OF THE ESSENCE.  Tima I3 of (e sssence In this Agreement. Faliure 10 prompdy assen rights of Sallers heven sfull nol, honwiver, B9 & wahver of uch rights of 8 wanver
Of any oxtsting of Sub3equant delaull

13. EXCEFTIONS TO WARRANTIES OF TITLE. The waranties of e i &y Desd made pursuan (0 this contract (See paragraph 14} ehadl be withOul reSenvation of QuatTcation
EXCEPT: {a) Zoring ordinances: (b} Such resiriciive covenants as may be shown of record: (c) Easements of rocord. H ey, (d) As Emed by paragrephs 1. 2. 3 and 4 of tis contract, (e)
Soters shall ghve Special Warranty &3 1o the peciod sfter equiiable tile Dasses to Buyena; (T} Spouse f not Lkshoider, need Nct join in 2y warmentes of the deed unisss otherwise siguletsd:

to) Not Applicable

(Minaral reservations of record?)
{h}

Uena?) {E esaments not recorded 7} {interests of other parties?) {Laxssas?)

14. DEED AND ABSTRACT, BILL OF SALE. H el sald suma of monay and ntarest me pad to Saflers during the L of thes contract. and all ciher sgreements for parformance by Buyers

r\tvnbomoumllodwm.Soﬂ«smlcxoanomddelmmmlw_xwmwmubuMMfusimpurwmtlcwinmnfmwmmU\rl
coniraci; and Saflers will gt this txrm deliver 10 Buyers an abstract showing merchaniable title, in conformity with this conlract. Such abstract shall begin with the government patent (uniess
pursuarﬂtothomsuiuawwmnhﬂnswdsmomsamrmmumpoﬂodoimmlwwmmwmummoh&mudwumd
this cOntact; o &8 of tuch sarer datn I and a8 designated In the next sentence. This COMIAc! supersades the previous wilten ofter ol Buyers 10 buy the abawe described property which was

mmodbyﬁdhmm_l_?_g.hdayd_r_ﬁmalj___19_9_0_,mmmmmmuiwmmmnmwmmmmmww
atiyiry of Sellers resuhing In a change of bt by operation of rw or otherwise H sty peraonal property i3 a part of this sgresmant, then Lpon dus Perlommance by Buyers. Setiers shat! execuie

end Gotver 8 Bl of Seby consisiant with th terms of ths.contact, KA S5 XN Eal a1 ok, X S HacXnMcdde ool bt 30 X 3 3 3 3ol & 0 H=30dd bini 0K
15. APPROVAL OF ABSTRACT.  Buyers huve _ S X X X X XXX guamined the abstact of bie 10 this property and such abstract s A XXX XX N K X acooptad

18. FORFEITURE.  H Buyers (a} fad to make the payments sloresald, or any part therecl, &3 sama becoms dus: o (b) fall 1o pay the tares or special sagessments of charges. or any
pant thereod, leviad upon sald proporty., o 83ses3ed Againgt it, by any taxing body bofore any of such tems become delnquent. or (c) fard 10 keop e property stsured. of (d) 1 10 keep il In
reasonabie repalr a3 herein required; of (8) 1ail 10 perform any of the agresmants 83 harem Mace or fequired: then seBars. In sddion 1o Any and &fi oihes legal and squitabis remedies which
they may have, st their opbon. may proceed 1o forfelt and cancel Iy conlract as provded by lew {Chapter 858 Code of lowa) Upon completion of such ioretuie Buyers shafl have no nght
orrmmmwmmhmm.mmwm;MWWMimwsdmywlmmmmmw%ummﬂthnd
uiuproporty.muhmudﬂmmumdmmm;wupmmmﬂm'mm.lww.ummmawmwhhmduﬂ
lnlmlootmypaﬂlhnool.mMmmmmuﬂonMl!mmlmhﬂmmwoﬁom.ufdhgbmmmumwuwummr.lrmwynnorﬂ
exparabon of a lease, and may 8COORGENGly be ousted and removed a8 such &3 provided by law.

17. FORECLOSURE. N Buyors fall, in arry one or mote of the specified ways 10 comply with this contract. 83 an (a). (b). (). (d) o (e} of numbered paragraph 18 above provided. Sefers
muywonMy(:!md.ly:uﬂﬂ.nrmboolWbmnmo'mmam.mmmmmwlmumwuuomtm.wmhm
bad hetounders tmy y dus and payable; and th et &l the oplon of the Sellers this contract maly then be Lofeciossd in 8quity &nd B recsiar may be sppoited 1o teke change of
s8it premises and collect the rents and profits thereot 10 be appled 83 may be directsd by the Court.

18. ATTORNEY'S FEES. In case of any acticn. or In any procesdngs in ary Courl to colloct Bry sums payable of secured herein. of 10 protect he ken Or tita harein of Selers. or n
any othar case permitled Dy tiw In which attomey ‘s bees mary ba collected from Buyers. of IMposed upon Them, of upon the sbove described proparty. Buyers s0ree 10 pay reasonabie aftomeys’ tees

19. INTEREST ON DELINGUENT AMOUNTS.  Elther party will pay interest st the highes! legal coniract rete appicable 10 a natura! parson 10 the other on all amounts hedein s snd
uﬂlrmbocormd-lrumtmdumushrewmwmmwbmmmmm.uwmms.

20. ASSIGNMENT. In case of the assignment of this Contract by eilher ¢! the parlies, promol nollos shall be given to the Othor panties, who shall at the time of such notce be fumished
with & duplicate of such assignment by such assignon Any such masignmeni shall nol terminate the hability of the as3ignor 10 perkorm, Uniess B GPECHIC roleass In writing is grven and signed
by the olher party to Ihis Contract.

21. PERSONAL PROPERTY. I this contract incluces Ihe sale of any personal property. then in the ovent of the forfertura or loreciosure of this f. such personalty shall be
mmmwmwraumamm;mwmum*uuond&mm'ngmhumwmmwwmop«mnnm-ammw
sgainst all such personal property.

22, CONSTRUCTION.  Words and prrsses hevein, including ts hereol. shall be construsd a3 in the Singuler of plurel NUMbe:. and &3 Mascuting, Temining Or Neuler
gender, accordng 1o the context. See paragraph 11 above, tor construction of the word “Sebers.”

22, SPECIAL PROVISIONS,
Seller shall annually furnish Buyer with proof of payment of the mortgage installments due and payable.

24. The Seller as part of this contract assigns Buyer all right, title and lnterest in and to any A.5.C.5. Agricultursl Program
payments including Conservation Reserve Program (CRP) payments payable in the fiscal year commencing on October 1, 1989 and
subsequent fiscal years. The Seller agrees to execute any documents necessary to effmct this Assignmeant of program beneflts.
The Buyer agrees to accept all A.5.C.5. Program obligations and comply with the rules and regulations governing the same as now
or hereafter imposed.

25. WAIVER OF HOMESTEAD EXEMPTION
UNDER
IOWA CODE SECTION 561.22

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, | VOLUNTARILY GIVE
UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
CONTRACT.

DATED AT j/wtzmd ,

At ol

Paleiar S COUNTY, IOWA, ON THIS 2% DAYOF ___

DARLA K. DODSON, BUYER

WILLIAM L.m BUYER
@A#ép P N

7

Robert E. SELLERS William L. Dodson BUYERS

it .
(M‘MJ\}. Qt/&
Ali1ce 1. Fitch Darla K. Dodson
R. R., Truro, Iowa 50257 R. R. BRow 99, Booneville, TA 50038
STATE OF IOWA. MADISON COUNTY. 1s:
On this cay of AD. 19 90 bators me, the undersigned. 8 Notary Public in and 1or sald Siate, personally appesred
William L. Dodson, Darla K. Dodson, Robert E. Fitch and

Alice I. Fitch

k4
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Notery Pubiic in snd for sakd Siate
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