EXHIBIT "Aw

In the Iowa District court for _/?aon ) -l County

Type of
Service
Case Nama RETURN OF SERVICE: Code
Case No., X Parsonal 1
Notice recd. this date s—-/- o, '—_. Dwelling/Substitute 2
—— Hotel,Boarding/Rooming 3
House .
STATE OF IOWA ) — Corporation/Association 4
)ss — Official (State,County, s
Loz ne COUNTY) city)
— Spouse away from 6
residence
— . Other ' 7
I certify that I served a copy of:
( ) Petition and Original Notice ( ) order Filea
() Modification/Application and Notice ( ) writ

( ) Order to Show Cause 4 Other wWortice of Picht

CEFirs? ReScses
Type

. ' . Code
Pl(ﬁara/ S 7 a[g;;z at _/< {_?ﬁéé;zmquﬁ“ on __ 5~ /-9 /
(NAME) (ADDRESS) (DATE)

Llary E/len f;‘anﬁ; at 0¥ //11/1))71.‘!};_?‘;9" ST-r-90 [/

Served:

at an
at on
at _ on
by serving ' at
(NAME) _ (NAME) (ADDRESS)
on __+ (a person residing therein who was
then at 1least 18 years old) or (spouse away from.residence). [Strike
non-applicable part. ) ’ A
by serving FILED ND.._2260
(COMPANY/GOVERNMENT UNIT_NAHE) (NAME) B0OK 126 PAGE 613
its ¢+ ON » at = W2
(TITLE) (DATE) | SUMAY =3~
. : S 1ARY E.WELTY
NOTES: (Diligent Search, etc.) s M GROER
) MADISON CGUNTY. I0%/A

5. T L Fee $30.00
Fees: m m :

Service _//C. po 5/Z[qo (OFFICIAL TITLE) mn L~
Mileage 3 <2 : REC,

Copy Fees charged to/paid by Atty/Party: PReE
Total _ - /ﬁ/é &l Dﬂran, Cowrt er, Bivinm v Porar

NOTE: Copy of Original Notice, if served, must be attached to this form.
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RETURN OF SERVICE

YERIFICATION
BTATE OF I0WA,

“_/zﬁﬁ.ﬁ-f ............ County, ss.

I solemnly swear that I served the within notice
and the return of said service as endorsed thereon

9 true correct.
-é;;’_f_(f .zﬂﬂ?zﬁ:(ﬁ---

Subscribed and sworn to bafore me uu-_.Z.--
day ol_-/.'_/l.ﬂ,;r. ................... .7

(SEAL)

- ACCEPTED BERYICE
Due aud legal service of the within notice and
the receipt of copy of the same, on the
- cme AD, V0L,

day of

- - —— -

AfThdsrll of Iha peessa the service.
b melite B served 1o LDw Histe of Jows by & perieny wiber
than peace sfflets acling wilhln the Lerilaries sbers definod ot

FB.ES '
Bervice, Yo T VO & . . . LLELE O,
Mileage, -/-8‘2- - - - ’---jésf_/é.

Copy, = =~ = = = « < « $coooooooooooo

Total, « - - - - $.LZE SO

bog
;B
A
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NOTICE OF RIGHT OF FIRST REFUBAL
TO: Richard and Mary Ellen S8tanley

R. R. 1

cummings, Iowa

YOU AND EACH OF YOU are hereby notified that the Boone State
Bank and Trust Company, Boone, Iowa, proposes to sell a portion of
the real estate previously owned by you, and described in the Real
Estate Sales Agreement attached hereto. The terms of the sale are
spelled out in detail in the Real Estate Sales Agreement attached
hereto, and made a part hereof by reference, and dated the 1st day
of May, 1990, between Boone State Bank & Trust Company, as seller,
and General Manufacturing Corporation, as buyer.

Under the laws of Iowa, you are entitled to purchase this
identical property upon exactly the same terms and conditions as
set out in the Real Estate Contract attached. Your right of first
refusal expires thirty (30) days after the date of service of this
Notice upon you.

In the event you decide to exercise your right, you should
notify Boone State Bank & Trust Company, 716 Eighth Street, Boone,
Iowa 50036; Telephone: (515) 432-1355, on or before the expiration
of the thirty (30) days from the date of service of this Notice

upon you.

TO ALL OF WHICH YOU WILL TAKE DUE NOTICE AND GOVERN YOURSELF

ACCORDINGLY.

BOONE STATE BANK & TRUST COMPANY,
Boon Iowa

./

By /DO'(M/

Ben T. Doran
of DORAN, COURTER, QUINN & DORAN
ATTORNEYS FOR BOONE STATE BANK
& TRUST COMPANY

DEED RECORD 126
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IOWA STANDARD FORM

REAL ESTATE SALES AGREEMENT

FARM AND LAND PROPERTY

el I PARTIES Boone State Bank & Trust Co. ;%
) . agrees to sell and convey to i G-;"V enal Manefac hueing Cap@A? .

Buyer)
and Buyer agrea xobuyfmn,& the following
2. PROPERTY situated in dtsd County___1%¥2 legally described ag_ % 1/2 KW 1/4 and

O Exhibit is attached hereto.
Qwner agrees that all equipment and fixtures. a part of this sale, will be performing the function for which they were intended,
on the date of closing this sale.
3. CONTRACT SALES PRICE:
A.  Total cash payment including trust funds noted below. .. ... ........... e $_220,000,00
B.  Subject to the purchaser obtaining the following financing:
ROMKOMPOR R TR

This contract s subject woapproval for Buyerofa __  mortgage on or before
the day of 9 in the amount of § Amortized
on a monthly basis for not lers than years with interet not to exceed
% per Buyershallapplylor theloanwithin
days from the date this contract i accepted and shall make every reasonadle effort to obtain ap-
proval of the loan. All unual coms incurred in securing such mortgage shall be paid by the
D3 ASSUMPTION L e r et a et a ettt et ee s $
Buyer's Assumption of the unpaid principal balance of a promissory note payable to
in present monthly installmensof | including principal, interest and any
reserve deposits. with Buyer's fimt imatallment payment being payable on the first installment
payment date after cloging, the assumed principal balance of which at closing (allowing for an
agreed vaniance of 3250} willbe $__ . The cash payable at closing shall be adjusted
for the amount of said vanance. Sellcr represents the loan will not be in default and the escrow
account (if any) will not be deficient at closing. If such variance exceeds $250 or such representa-
tions are untrue or if the existing interest ate bincreased above % or if Buyer b
required to pay an assumption fee inexcesof $_____________ __, this contract may be termi-
nated at Buyer's option and the Eamest Money shall be retumed to Buyer without delay, These
requiremnents shall survive closing.

O, SELLERFINANCED | .. ..o . i it et e e e $
Buyer agrees 1o execute a O promimory note O installment contract for the above sum bearing
intevestat______ % perannum and payablke inintallmensof §_____________ or
more exch, per beginning on or before and

continuing regularly at the same intervats until fully paid. At Seller's option Buyer agrees to addi-
tionally deposit with Seller. at the same time as the regular payments above, a cum equal to the
estimated tazes and inmrance premiums a3 a reserve for the payment of stame, as they become
duec. The Note thall be secured by a Vendor's lien and morgage. The installment contract
be on a form commonly used in this County. oF as attached hereto and made o part hereof for

all purposes.
@ OTHER: .. ...oooeeoeee e T TR §_210,000.00

C. TOTALCONTRACTSALESPRICE ... ... .. i it ive e caranaarenss ‘_._.._._......_220 »000.00
1. SURVEYO‘flhﬂpM’%l EhdhﬁH\ol Q. bermdtpﬁonothcknngnhhtnk at the experae of Buyer O, Sefler(].
5. EARNEST MONEY: i hercwith tendered and s 10 be depotited 33 Earnest Money upon

execution of this contract by all parties with _BunulLlnm_unnmm.:_Qq.._ Broker, a1 Eacrow Agemt.
Additional Earnest Money, if any. thall be deposited before .19 intheamount of §_____ |

6. POSSESSION AND CLOSING; Settlement or closing ehall be on or before __ JU0€ 1 1690 0 within scven days after
objections to title have been cured, whichever date is later, Possession of the property shall be deliveredtoBuyeron |
in its present condition, ordinary wear and tear excepted. Any possession by Buyer prior to or by Seller after closng date thall
establish a landlord-tenant at sufferance relationship between the parties.

FR IT1 inj in as is condition, ap
weldl A °€'°¢ré’$‘ fﬁ‘{f&“ﬁ?‘{ﬁ%%"f{gé’& PSRy o We"?éso Crop ycar
All parties hereto agree that Broker makes no representations or warranties as to the condition or suitability of the real or pevsonal

property, the subject of this contract,
8. BROKER'S FEE: Seller agrees to pay___Russell Fara Management Co. Broker hevein a leeof___ 2 1/2%

of the total contract sakes price in cash at the closing, payable in the county of the Broker's principal office.
mmmmmuq&xxmmww

RO R AR D P R D X OO OOUOC AT K MO XLt MG RO e e O S R Y Ta X
11. ACCEPTANCE: If this offer is not accepted by Sellers on or before ¥9____, it shall become null and void
and earmest money prompely retumed.

TRl WY AR
———— . OEAME PEAL ESTATE FOMME MCAMLX IO BOX 12508 SAN ANTONIO TEXAY PEFIZ MO MEPRE SENTATION I3 W4 DE AS TO THE LEOAL VALIDITY OR mw.oj ANy —
PROVISION IMANY SMTOFC TRANSACTION MOTSUNTASLE FORMCOMME ¥ THANSACTIONS ALWAYE CONGRT vOUR ATTORMEY



i 12. SALES EXPENSES: None Needed ' ' .
' A. Loan appraisal fee shall be paid by loan discount points rot exceeding
S shali be paid by
! et S T B. Seﬂer'lu:pummﬂimhde(iflppﬁnbk)lendﬂnquiudupah.ptvpaymuupaukyonmyeahdn‘ham.phumno{
. e releasing mach loans, recording releases, preparation of deed o¢ installment contract, and interest prorated to cloting date.

C. Buyer's expenses shall include (if applicable) fees for loans, preparation of any loan docurnents. recording fees, credit repora.
any required reserve deposits for insurance (axes and iprcial assessments.

Y MG KO D DAXEENNKS INAGS XSO0 5 55
All special assenuments now certified a3 a lien on the Treasurer's books on the date of this contract are 10 be paid by the Sellers.
All charges for solid waste removal. sewage. other wtilities and ancuments for maintenance anributahle to the Seller's posscemion.
are o be paid by the Sellers. All subsequent special asseisments and taxes are to be paid by the Buvers.

14. CASUALTY LOSS: Selier shall maintain existing fire. windstorm. and extended coverage insurance untib closing. If any pant of the
property s damaged of destroyed by fire of other casualty loss. Seiler shall restore the same to its previous condition as soon as
reasonably possible. but in any event by closing date and if Seller is unable to do w0 without fault. this contract shall terminate at
Buyer's option and Farnes Money shall be refunded. Buyer's if they desive. may obtain adduional inturance 10 cover such risks.

15. TITLE APPROVAL Seller shall prompuly have the Aburact of Title extended to date ai his cxpeme and submit ame to Buyer.
Buyer shall have ten davt from date of receipe of Abstrac 10 deliver a copy of his attomeys title opinion in Seller. stating any abjec:
tions to titke and only objrctions 30 stated shall be considered. Aburact shall show gond and merchaniable title subjeet to case-
ments and restrictions of record. apphicable building restricrions and roning regulations. and mortgage liens agreed to herein,
Seller agrees ta convey titke by General Warmanty Deed or an lnstallment Contract as provided for herein. Lsual restrictive conve-
nants and utility easements common to platied subdivisons of which_the pmperty it a part or any othee reservalions oc exceplions
accepiable (o Buver thall not be considered valid title ohyection, g l{,: egsgign?rov ide title free of any rights

16. ESCROW: Earnest Maney is deprtited with the undersanding that Escrow Agent (1) dnes v assume or have any liability fur per-
formance as nonperformance of any party (il has the rigght 1o require the receipe. release and authorization in wiiting of ali parties
before paying the deposit 1o any party (iii} is not liable for intermt ar mther charges on the funds held. IF any party unreasonably
fails 10 agree in writing 10 an appropnate relcasw of Earnest Money. then such party shall be liable 10 the other parties in the extent
provided in Paragraph 17B. At clnsing. Earnest Money shall be applinl ta anv cash down pavment required. next 1o Buvers clos:
ing coms and any excess sefunded (o Buver. Before Buver shall be entitled 10 refund of Earnrit Money. any actual and FHA altow-
able expenses incurred on Buyer's beball shall be dedunied therefrom and paid to the crediton entitled thereto. The parties herero
auhionize any mongagee herein o pay lnan proceeds to Facenw Agent wha s authonzed to use any trust funds herein (o pay ali
items called for in this contract including liens and Broker's commission.

17. DEFAULT:

A. V£ Buyer [ails to comply herewith, Seller may cither enforce specific pedormance or terminate this contract and receive the
Eamest Moncy as liquidated damagrs. one-half of which [but not exceeding the heron recited Broker's fee) shall be paid by
Seller to Broker in full payment for Broker's services. If Seller is unable without Tault to deliver Abstract or 10 make any non-
casually repains required herein within the timr herein specified Buyer may cither terminate this contract and receive the
Earnest Money as the sole remedy. or extend the time up to thirty (30 days. If Sellcr fails to comply herewith far any ather
reason_ Buyer may (i) terminate this contract and recrive the Eameu Mooey. theceby releasing Seller from this constrac (i) en-
force specific perfremanee hereof. ot (i) seek weh ather relief 23 mav be provided by law, 1 completion of ale is preventedd by
Buvers default andd Seller clects 10 enfaree spreilie perinmmance. the Broker's lev i pavable when Seller codbevis damages for
such chelault by siit. compromise. setthoment. o othrrwine,

. Any signatory 1o this contract who is the prevailing party in any legal proceeding againat any other signatory brought under or
with relation 1o this contrac shalt be additionally entitled to recover court costs and reasonable aiiomey fees from the non-
prevailing pany.

18. REPRESENTATIONS: Seller represents that there will be no Tidle | liens. unrecorded liers or Uniform Commercial Code liers
againat any of the propeny on closing date. |F any representation above s untrue. this contzact may be terminated by Buver and
the Earnest Money shail he refunded without delay. Representations shall survive chosing.

19. SPECIAL PROVISIONS:

See addendum attached hereto. 3C, 19A, 19B, 19C and 19D

THIS IS INTENDED TO BE A LEGALLY BINDING CONTRACT. IF NOT UNDERSTOOD, SEEK LEGAL ADVICE IT CON.
TAINS THE ENTIRE ACREEMENT BETWEEN THE PARTIES AND MAY NOT BE CHANCED EXCEPT BY THEIR
WRITTEN CONSENT,

EXECUTED in muluple onginals. effective the / day of ﬁdﬁf s 19_?2,

_BOONE_STATE BANK & ri@sr COMPANY
LISTING BROKER SELLF

B
BY -CER
S0 . O S8 Rore, TAfcv3k
CO BROKER SELLERS ADDRESS v TELEPHONE
_GENERAL MANUFACTURING CO TION
BY o

RECEIPT OF EARNEST MONEY IS ACKNOWLEDGED OF  BY
$ IN THE FORM OF

BUYER

A H:I.ttm'n/{ , President

ESCROW AGENT-BROKER DATE BUYER'S ADDRESS

TELEPHONE

Form 318 lows

he———
© DEANE AEAL (ATATE FORME MCMLEELK BOX 17528 BAN ANTOMIO TERAS YA217 NO NEPRESENTATION 13 MADE 43 TO THE LEGAL VALIONITY OR ADEQUACY OF anT

PRONTEION Wy AHY S CIFIC TRANSACTION NOT SIRTSTLE FOR COMML FX TRANAACTIONS ALwWaYS CONSIN T YOUR ATTOAKE Y
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ADDENDUM TO REAL EBTATE BALEE AGREEMENT

S

3C. At closing, Buyer shall pay Seller, 5189,708.60. In addition
to the earnest money of $10,000.00 already held in escrow,
Seller acknowledges receipt of $1,650.00, which represents
part of the cash rent for the 1990 crop year previously
received by the Buyer and paid to the Seller, and for which
amount Seller 1is giving Buyer credit toward the purchase
price. Seller alsco is giving Buyer credit toward the purchase
price for the remaining balance of the 1990 cash rent in the
amount of $18,641.40. Seller shall retain all rights to said
rent and shall be responsible for the collection thereof, and shall
retain all rights under the existing farm lease.

19A. Seller and Buyer agree that all taxes will be prorated to the
date of possession, with all taxes for previous years and
those accrued to the date of closing being the responsibility
of the Seller. All subsequent taxes are to be paid by Buyer,
Parties agree that (2) three acre homesteads have been sold
off this parcel and are no longer a part of parcel or part of
this sale. Broker’s commission of 2 1/2% shall ba withheld
from proceeds of sale to Seller at the date of clesing.

19B. The parties acknowledge that the prior owner has a right of
tirst refusal pursuant to Jowa Code § 524.910 (1989). The
parties acknowledge that Seller shall give the prior owner
thirty days in which to exercise the right of refusal.

19C. The Buyer conditions acceptance of the Sales Agreement upon
receiving adequate assurances from the ASCS that the corn bage
on the purchased property will be at least 119 acras.

19D. Closing on the Sales Agreement is expressly conditioned upon
the Seller obtalning a waiver of the prior owner’s first right
of refusal or the expiration of the right to exercise in a
form satisfactory to enable Seller to convey merchantable
title to Buyer at the time of closing.

Executed this _/ day of Azt , 19%0

Boone State Bunk & Frant Gnmpm.u

LISTING BROKER SELLER
9 .
it D le E Sk 452
By: ~SELLER/
L. Bw s 3F e [a56
CO-BROKER SELLERS’ ADDRESS

By:




