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In consideration for any loan or loans which may be wade by R. A.
Lettington, Sr. of Oskaloosa, lowa, hereinafter referred to as "Lettington®, to
Coy J. Patterson and Irene M. Patterson, husband and wife, hereinafter referred
to as "Assignors”, and to secure and to provide for the payment of any and all
such loan or loans, the Assignors hereby assign, transfer and set over to
Lettington all of their right, title and interest in a certain Real Estate
Contract between Coy J. Patterson and Ireme M. Patterson, husband and wife,
Sellers, and Leorn LeRay Stier and Patricia Helen Stier, Buyers, together with
all sums due and to become due thereon. See copy of said Contract attached.
Leorn LeRay Stier and Patricia Helen Stier, the buyers under said Real Estate
.Contracc, will hereinafter be referred to as "Buyers™.

1. Payments on Contract, It is understood that Buyers will make all

payments due on the said Real Estate Contract with Assignors to Lettington at
R.R. #4, Box 77, Oskaloosa, Iowa 52577. Lettington, at his discretion, may take
any action or proceeding, either in his own name or in the names of the
Assignors, or otherwise, which he may deem necessary or advisable under the
circumstances. It is expressly understood and agreed, however, that Lettington
shall not be required or obliged in any manner to make any demand, or to make any
inquiry as to the nature or sufficiency of any payment received by Lettington,
or to present, or to file any claims or to take any other action to collect or
enforce the payment of any amount or amounts which may be due or become due or

payable under the above-described Real Estate Contract.
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2. Applicatjon of monies received by Assignee. The Assignors agree that

any and all monies received by Lettington from either the Buyer, the Assignors,

or anyone else by virtue of this Assignment, may be applied by Lettington toward
the payment of any and all loans and any and all obligations that the Assignors
have to Lettington. Any residue of such payments which remains after the payment
in full of all such obligations, indebtednesses and liabilities of the Assignors
to Lettington, shall be paid by Lettington to the Assignors.

3. Further Assurances. The Assignors further agree that they will, at any
time, upon the request of Lettington, execute and deliver such further documents
and do such other acts and things as Lettington may specify for the purpose of
furcther assurances, or effecting the purpose of this assignment, and otherwise
do any and all things and acts which Lettington may request in order to perfect
this assignment.

4. Varrapties. The Assignors hereby warrant that they are legally
competent to make this assignment, that they have not transferred, assigned or
encumbered the said Real Estate Contract or any rights or interest therein, or
any monies due or to become due or payable thereunder, and that no proceedings
in bankruptcy or insolvency or otherwise at law and equity, which would affect
their rights under the said Real Estate Contract are pending against them.

5. Benefits. The covenants and warranties that the Assignors set forth
herein shall inure to the benefit not only of Lettington but of his successors
and assigns.

6. Remedies. The rights and remedies of Lettington hereunder are
cumulative and are not in lieu of, but are in addition to, any other rights and
remedies which Lettington may have under the provisions of any promissory note

or agreement or otherwise,
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7. Contract. A copy of the Real Estate Contract assigned herein is marked

Exhibit "A", attached hereto, and incorporated herein by this reference.

Dated this 3 day of Leegent ., 1990.
Id

/&9’

F¥~ Patterson

Irene M. Patterson

STATE OF IOWA :
:Ss
MADISON COUNTY:

On this 4?5 day of /Aw/.uj' , 1990, before me, the
/

undersigned, a Notary Public in and for said State, personally appeared Coy J.

Patterson and Irene M. Patterson, to me personally known to be the identical
persons named in and who executed the foregoing instrument, and acknowledged that

they executed the same as their voluntary act and deed.

Notay Public in and for the State of lowa

JERROLD B. OLIVER
71 MY COMMISSION CXPIRES
August 26, 1991

= N — Bm o T4,
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| &l¥ REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between COY J. Patterson and Irene M. Patterson, formerly Irene M. Barnard,

| husband and wife,

. ("Seflers™), and__Leorn LeRay Stier and Patricia Helen Stier

~as Joint Tenants with full Rights of Survivorship, and not as tenants in common,

| .("Buyers®)
| Scllers agree 10 sell and Buyers agree 10 buy real estale in

County, lowa, described as:
| Lot Three (3) in Block One (1} of the Original Town of
| Truro, Iowa,

Mad ison

I wilh any easements and appurtenant servient estates. bul subject to the lollowing: a. any zoning and other ordinances, b.
any covenants of record; c. any easements of record for public utilities, roads and highways. and d. (consider: liens: mineral
| rights: olher easements; inlerests of others.)

{the “Real Estale”), upon the following terms:

- e e e A e e e e e o e e e e e o e W wr wm w=

1. PRICE. The total purchase price lor the Real Estale is
| Thicteen Thousand and no/100- - = = = - - - - - = = - - = - - - Dollars($ | _lé%ggagg_-__-_ 5
olwhich One Thousand Two Hundred and no/7100- - - - - - - - = _ Dollars (g 1,200.00-"- "~
has been paid. Buyers shzll pay the batance 10 Sellersat _310_North Street, Box 101, Truro, ITowa 2bras
| diroctad by Sellers, as follows: . .
$200 on or before August 1, 1990; and
| $200 on or before the first day of each month thereafter until the full unpaid balance

\

principal and intereat have been paid. All payments shall apply first to interest and then to pr pal.

| In addition to t.he1a:ove payments, the buyers shall pay $1,000 in principal on Jawary 1, 1991, ax $800 in
principal an June. 1, 1991,

i 2.INTEREST. Buxers shall pay interest Irom July 1, 1990 on the unpaid balance, at
therale of 1 percenl per annum, payable _as_set forth above.

| Buyers shallalso pay interest at the rate of 18 percent per annum on all delinquent amounts and any sum
reasonably advanced by Scllers 1o prolect their interest in this contract, computed irom the date of the delin ucnclor advance.

| .3 REAL ESTATE TAXES, Scllers shall pay__211 real property taxes payable during
! fiscal year commencing July 1, 1990.

| and any unpaid real eslate taxes payable in prior years. Buyers shall pay all subscquent real estale taxes. Any proration of
real eslate taxes on the Real Estate shall be based upon such taxes tor the year currenlly payable unless the parties slate
otherwise. .

| 4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessmenls which are a lien on the Real Estate as of the date

| olthis contract aoX .. .
All other special assessments shall be paid by Buyers.

5. POSSESSION. Sellers shall give Buyers possession of the Real Estate on June 30 1990
provided Buyers are nol in defaull under this contract.

6. INSURANCE. Sellers shall maintain existing insurance upon Ihe Real Estate until tha date of possession, Buyers shall
accepl insurance proceeds instead of Sellers replacing or repairing damaged improvemonts. Alter possession and until lull
payment of the purchase price, Buyers shall keep the improvements on the Real Estate insured against loss by fire, tornado,
and extended coverage lor a sum not less than BO percent of full insurable value payable to the Scllers and Buyers as their
interests may appoar. Buyers shall provida Sellers with evidenco ol such insurance.

“ee © EXHIBIT "A" 14V REAT ESTATE CONTAACT (SHONF FORM) |
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7. ABSTRACT AND TITLE. Sellers, at their éxpense. shall prompily oblain an abstract of litle o the Real Estate conlinued
through the date of this contract . and deliver it to Buyers for examination, It shall show mer-
chantable litle in Sellers in or conlormity with this contract, lowa law and the Tille Standards of the lowa State Bar Association,

he absiract shall bacoma the propeny of the Buyers when Ihe purchasa price is paid in lll, however, Buyers reserve the
right to occasionally use the abstracl prior to full payment of the purchase price. Sellers shall pay the cosis of any additional
abstracting and title work due to any aclor omission of Sellers, including transfers by or the death of Sellers or their assignees.

8. FIXTURES. All property that integrally befongs to or is part of the Real Estate. whether attached or detached, such as
light fixtures, shades, rods, blinds, awnings, windows, storm doors, screens, plumbing hixtpres, water heatars, water softeners,
automatic healing equipment, air conditioning equipment. wall to wall caipeling, built-in items and efectrical service cable,
outside telavision towers and antonna, fencing, gates and landscapin‘g shall be considered a part of Real Estate and included
in the sale excepl: {consider: rental iterns. ) Light fixture of f of ceiling Y1‘ ap_in e ’

9. CARE OF PROPERTY. Buyers shall take good care of the propény; shall keep the buildings and other improvements
now or later placed on the Real Estate in good and reasonable repair and shall not injyre, destroy or remove the property
during the term of this contract. Buyers shall not make any malerial alleration 1o the Real Estate without the wriiten consent
of the Sellers, - * ' ‘

10. DEED. Upon payment of purchase price, Sellers shall convey the Real Estale 1o Buyers or their assignees, by
deed, Iree and clear of all liens, restrictions, and encumbrances excepl as provided
herein. Any general warranties of litle shall extend only to the date of this contract, with special warranlies as Io acls of Sellers
continuing up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES. .
a. Il Buyers ail to timely perform this contract, Sellers may, al Seller’s option, either (i) forfeit Buyers' rights in this contract

as provided in the lowa Code, and all paymenis made by Buyers shall be lorleited or (i)} upon thiny days written notice by
Sellers ta Buyers of Sel_lers' intention to accelerale the payment of the entire balance bogause of such failure (during which

and have all payments made relurned to them,
¢. Buyers and Sellers are also entitled 1o utilize any and all other remedies or actions at law or in equity available 1o them,

d. In any action or proceeding relating to Ihis contract the successiul party shall be entitlgd to receive reasonable attorney's
lees and cosls as permilted by law.

state in joint tenancy with full right ol survivorship, and the joint tenancy is not later desiroyed by operation of law
or by acls of Sellers, then the proceeds of this sale, and any continuing or recaptured nghlg of Scllers in the Real Estate, shall
belong to Sellers as joint tenants with fuft right of survivorship and not as tenanis in comman; and Buyers, in the event of the
death of either Sellar, agree to pay any balance of the price due Sellers under this conljact to the surviving Seller and 1o
accepl a deed from the surviving Saller consistent with paragraph 10,

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a tilleholder immediately preceding acceptance of this ofter,
exacutes this contract only for the purpose of relinquishing all righis of dower, homestead and distribytive shares or in
compliance wilh Section 561.13 of the lowa Code and agrees to execule the deed lor this purpose.

14. TIME IS OF THE ESSENCE. Time is ol the essence in this contract.

15. PERSONAL PROPERTY. If this contract includes the sale of any personal property, Buyers grant the Sellers a securily
interest in the personal property and Buyers shall execule the necessary linancing statemenits and deliver them to Sellars.

16. CONSTRUCTION. Words and phrases in this coniract shall be construed as in the singular or plural number, and as
masculine, feminine or neuter gender, according to the context.

17. ADDITIONAL PROVISIONS.

Attached hereto and incorporated herein by this reference is a Homestead Exemption
Walver executed by the buyers at the same time they executed this contract.

18. Amounts due under this contract can be prepatd at the times scheduled payments are
made under. this contract., .

Coy”J. Patterso
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BUYERS rene M. Pa SO ™ T SELLERS
STATEOF ____[owa .c]ounmr OF Madison , 88:
Onthis day of v 3 I 19 _90 | betore me, the undersigned, a Notary Public

in and for said Stale, personally appeared __€:0Y Patterson and Irene M. Patterson

10 me known 1o be the identical persons named in and who executed the loregoing insirument, and acknowledged to me that
they execuled lhe same as their voluntary act and deed.

7

-- A S‘T{'[b}‘l P-I% UA / ‘:/Le flane . Notary Pub;ic in and tor Said State.
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