Contract for Sale of Land and City‘Prob'ert)-f“

THIS AGREEMENT, made and entered into this _! 3.2 _day of %441—— .......... 19727 _, in
.plicate, by and belwecn...thg_llt__w.-_{;?_ip____Qg_}‘iilq;_@g__ll_t(;?in; usband_and wife

________________ e S ORI S einaﬁer called “The Buyer.”
1. WITNESSETH: That the seller has this day bargained and sold to the buyer, and the buyer has agreed to purchase from
the seller, and pay therefor, the real estate, situated in..__Madison ____ ___ e County and State of lowa, and

descrbed a3 follows; - Commencing _at the Northwest corner of the South 80_acres_of thef
North 140 acres of the Fractional West Half(Ws) of Section Thirty-one (31),

----------------------------------------------------------------------------------------- for the agreed sum of
Thirty-two Thousand _and. n10/100=m—meccmrrmeccene e e mam. 'DOLLARS ($__ 000 .00
of which oR€ fundred and no/lul------------SoTTIIIITIINIT " DOLLARS (3. 100,00

shall be paid by the buyer to seller as follows, to-wit: $9900.00 on July 1st,1977. $225,00 per month
will be paid beginning August 1st,1977 and on the first day of each month
therea‘ft’er‘wtritSﬁ“]ﬁaX's"hﬁt‘rr‘pl‘iﬁctp'a and - Interest monthly, These payments wil

be _made_until July 1st,1982_at which time full settlement -will-be-made-and a

@ e o o = = o T T = = = = . e b A e i ek o e e — 4 —_— —_———-

at the office ofGain. Beal Estate ,Winterset, _. .., lowa, with interest from_July lst,977 __
monthly

at the rateof . _9 .. % per annum on such sums as shall remain unpaid, payable

e mmeenmm mmmem———w_—__unhl paid.

not less than LWeNty8five Thousand and no/100~-=-~----------- poijaRs (3.29,000,§0 |

and that in the cvent of loss or damage lo any of said improve ments, by fire, lightning, windstorms, or tornado, after the execu-

tion of this agreement, and wp to _____=== _____________ the proceeds of such insurance shall be accepted by the buyer as,
and constitute full replacement for the improvement so damaged or destroyed e

Buyer to insure 1aid premises from and after the date above specified in an amount equal to the unpaid balance, for the
use and benefib.  the seller.

4. Seller shall retain possession of the premises wotil________dJuly 1st,2997 .
at which time he shall deliver possession thereof to the buyer.

8. Scller shall furnish abstract showing good and marketable title gbédl" from. contract date to

lo . o Ry iy o Ty s 19, tee aid ¢lear from all liens and incumbrances, except

6. In case of suit in equity or action at law to enforce any terms of this contract or recover judgment for money due here-
under or for breach hereof, a reasonable attorney’s fee shall be taxed against the losing party and added to the cost.

7. The buyer acknowledges that he has inspected the premises and is buying the same on his own judgment and is not re-
lying on any statements or representations made by the seller, his agent or broker. .

8. This contract may be assigned, in writing, with.._______ ____________________ the consent by either party. No oral or
verbal assignment shall be valid and shall not be of any force and effect.

9. Seller conveys unto the buyer all permanent fixtures, including shades, except... none

except ____I_l.Qr_l_e_-__,;,\:; _____ - I_I_____ - —_— e ~m————
1. Taxes due and pavable in_the fiscal year beginning JIuly 1st,1979 .
will be paid by the Seller, .6/?@? L '
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é;-‘q%‘gefkﬁbeﬁ't;be the pe{_’aﬁn _S_named in and who executed the foregoing instrument, and acknowledged that_they-

DEED RECORD 126

12. In the event that the buyer fails to make any of the payments herein provided to be paid at the time or times stipulaled,
ot fails to perform any obligations that he undertakes herein, all agreements to pay money and perform other acts as set forth
herein, promptly, being agreed to be of the essence of this agreement, then the seller, in addition to all other remedies available
to the seler, at law or in equity, by serving thirty days' written notice upon the buyer as provided by Chapter 656 of the Code
of lowa, 1950, may, unless the buyer has made full payment and performance of all delinquencies before the expiration of the
tim& allowed in said notice so to do, declare this contract null and void and thereupon all rights ‘and interest in and to the pre-
mises actuiired or existing in favor of the buyer derived directly or indirectly from this agreement shall be forfeted and shail
cease'and shall revert to the seller as fully as if this contract had not been made, and all payments>mide on the purchase price
and improvements, if any, made on the premises, shall become the property of the seller as compensation for-the loss’ of use of
the premises or as liquidated damages for the breach of this agreement; and the buyer and those claiming by, through, or
under him, shall peaceably remove from said premises, or in default thereof may be treated as tenants unlawhully halding
over after the expiration of a lease, and may be ousted by the proper lawful remedy therefor. It is also agreed by the parties
that all of their undertakings herein shall be binding upon the heirs, devisees, administrators, and assigns  of the respective
parties, Upon full compliance with the terms of this contract by the buyer the seller will at his own expense execute a  war-
ranty deed thereto to the buyer, ’

Ol @ L)

Carl E. Davis

NOTARY ACKNOWLEDGEMENT

STATE OF IOWA N
... Magison County }‘ |

Onthis___ 39 th . ae e June . v AD. 1977, before me
ceeeeow. Leslie I,Duff s Notary Public in and for the County of
e Madison =~~~ State of lowa, personally appesred. Carl .E.Davis, .

Cyntpla A.Davis, Robert W.Cain and Mildred L.Cain

L et
l“

-

eir

3 w,flﬁ ed the same as_____ . T ________ voluntary act and deed. ‘
: .j DWWEOF. I bave hereunto signed my name and afffed by Notarial Seal the da d year last above
5 s Sl .
""./O.;'."- ------ Leslie I.Duff Notary PuBli
"."'ru-n ‘ .’.\.-.L«"“ in and for__..._ . Mad :_L_QQR_ _______ R County, lowa
My commission cxpires.__?_e_p‘_t‘!_:io ____________ , I9.27_-
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