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REAL ESTATE CONTRACT-INSTALLMENTS

IT 1S AGREED this__/ Y _day of ___ OCtORer 192 by and between_Milliam
Laidlaw and Sandra Laidlaw, husband and wife

of the County Madison , State of lowa, Sallers: and __Paul Courtney and

Val Courtney, husband and wife

of the County of __Madison State of lowa, Buyers:

That tha Sellers, as in this contract provided., agres to sell to the Buyers, and the Buyers in consideration of the
premises, hereby agres with the Sellers to Purchase the following described real estate situsted in the County of

Madison ., Stata of lows, to-wit:

SEE ATTACHED

logether with any easements and se-vient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and cerfain parsonal property if and as may be herein described or if and as an itemized list is at-
tached hereto and marked “Exhibit A™ all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE. 1he buyer agries to pay tor sard property the total of ,ﬁ[),_OD0.00 . dve and payeble et
_—]J_,.Q.,_ng__ag.,._agui_ngton,_loua_ P Madison County. lowa. &t tollows:

{s) DOWN PAYMENT of $_6,.000.00 _ RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and

{b) BALANCE OF purcHASE Mrice, 3 51,000.00 . . tollows s514.25  _ XgIiNCwoING O PLus
INTEREST (or more of the oplion of the Buyers) {and more a1 may he increased by the provisions ol the lest sentence of 1his poragraph)
on o before the _Jgb . ey of.__NQ!embE]:__________ lﬂg . and 1.515_:_2.5— £) INCLUDING
D PLUS INTEREST (or moare at the oplion of the Buyers) {and more a1 may be increased by the provisions of the last senfence of thiy

paragraph) on or belore the day of each and cvery MONTH

therealter

until all sums due ynder this contract are pard in fll, TJINCLUDING _________ OJMUS ______ intcrest on wnpoid balances thereofl o the rate

of l.l.%—% per annum, payeble MONTHLY = from o . . . dote 0! poneysion uatil fully paid; taid

poymenls ta be applied firy! to the interest then tnpaid and next wpon the the belance of the principal. |l indicated by “Yes” in the space following, or upon

subsequent request by Sellers, Buyers shall on the said dates for payment cach MONTH, in addition 1o the sod MONTHMLY ____ ___

payments, pay one-twellth

— of the annual tares, annual sgeciol asscisments and onnuval insvranzc to Sellers, a1 a trust fund. in amounty

reaionably calculoted by Sellers. for the timely payment of such itemy by Sellers lo the exlen? of such lund not vet

until June 20,1997,at which time the entire balance shall be due and payhWies ot "=

S‘SSIO‘. Buyers, concurrently with due performance on their part shall be entilled to possession of taid premises on the 1t = day of
—Octeber— . F?_B_g_; ard therealter 50 long ay they shall perform the obligalions of this contract. 1t Buyers ere taking subject 1o the rights

of lestees and are entitled to rentels Therefrom cn and after dote of possession, 1o indicste by “wves” in the space lollowing

3. TAXES. Sellers ol pay _taxes dus March, 1990; September, 1990; ..~ .-

and any unpaid tazes thereon payable in prior years. Buyers 1hall pay any fazes not assumed by Seliers and all subsequent tares hefore same become delinquent,
Whoever may be responsible for the payment of ta'd lezes, and the special suessments, il any. each year, thell furnish to the olher parties evidence of psyment of
such itemy not loter than July 15 of each yeor. .Amy preveties of tores shall be boved spen e dmm for fhe your poyeble snlens parties state

[Decide, for yoursel! il 1hat formula is foi- if Buytrs are purchasing o lot with ncwly built improvemenls,) v

‘ T .
4. SPECIAL ASSESSMENTS. Scllers shall pay the speciat assessments against this properfy: (Strike out ¢ither (o) or {b] below.)

[b) Which sre a l'en theresn as of

Dalte .
[c) Including afl tewage dispoial assessments for overage anrqe heretolore ousessed by any municipalily having jurisdiction a3 ol date of poisestion.

Buyers, cxcept av above ilated. shall pay all subsequent special asseisments and charges. before they bocome definquent,

5. MORTGAGE. Any morfgage or encumbrance of & similar nature agaimt the said property shall be timely paid by Sellers 10 a3 not to prejudice the Buycrs'
equity_herein. Should Sellers fail o pay. Buyets may pay any tuch sumi in default and shall receive credit on this contract for such tumy sa paid. MORIGAGE
BY SELLERS. Sellers, thei- successors in inferast or assigns may. and hereby reserve the right to ot any time mortgage their right, hitle or interest in

tuch premies or to renew or ertend any erisling mortgage for any amount aot erceeding %, of the then unpaid balance of the pur-
chase price herein provided. The interest rate and amortizalion thereof shall be no more onerous than the inttallment requirements of thit contract. Buyers h!rebs
espressly consent to wuch s mortgage and agree tc erecute and deliver all neceisary peners to aid Sellers in iecwring such o morlgage which shall be prior an
paramount 1o any of Buvers' then rnights in said propesty. DEED FOR BUYERS SUBJECT TO MORTGAGE Y Buvers have reduced lhe balance of this contract
ic the amoynt or any eristing morigage balance on said premhu_ they may at their option attume and agree to pey seid morigage according lo ity terms, and
subject to such marlgeqe shall receive a deed to said premises: or Sellers. of their opltion, any time belore Buyerss have made such a morfgage commitmeni, moy
reduce or pav off yuch mortgage. ALLOCATED PAYMENTS Buyers in the even! of acquiring this property rom an rouily holder imstesd of a holder of the fes
litle, or in the avent of o morlgaqe ageinst 1aid nremisas, reserve the right if reatonsbly necessary for their protection to divide or allocate Hthe naymen!s to the
interested parties o3 their inlercsts may appear. SELLERS AS TRUSTEES. Sellers agree that they will collect no rmonmey hrreunder in nzces of the amount of the
cnpaid balance under the terms of this contrac- lest the total amount of the encumbrance on the interest of Sellers or their assigns in m:d. r.cal ei.ja!e: and it
Sellers thall hereafter collect or receive any muneys hereunder beyond such amount, they shall be considered and held as collecting and receiving said money oy
the agent snd truitee of the Buyers for the use ard benefit of the Buyers.

vy

6. INSURANCE. Ercap! a1 msy be otherwiie ‘ncluded in the last sentence of paragraph 1[bl. aBgve . Buyors o1 dnd from said da'e of possession. shall con
stantly keep in force. insurance. premiums therefor to be prepaid by Buyers {without netice or demand) “against h®¥ by fire tornado and olher hazards, casuslties
and contingencirs a3 Seller may reatcnably require on all buildings and improvementi “npw on "or hereafter placed on said premives end any peorional .Dl'opel"v
which may be Ihe wubject of this contract. in ccmpanies tlo he reasonably approved by Sellers in an amount nat less than Ihe fufl inturable value of such improve.
ments and personal progerty or not less than the wnaid purchase price herein whichever amount v smaller wilh juch inturance pavable to Sellers and Buyers as
their intererlh may appoear. BUYERS SHALL PROMPTILY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS ior the further tecurity lor the payment of
the tumi herein mentioned In the event of any tuch catually low, the inturance proceedy may be uied under the supervition of the Sellers to replace or repait the

logs if the proceeds be adeauste: if not. then iome other reasonsble application of such funds shall be made: but in any event such proceeds shell stand as secur.
ity lar the payment of the obligations heregin.

. 7. CARE OF PROPERTY. Buyers shall tabe qrod care of this property: shall keep the buildings and olher improvements now or hercalter placed on the
1aid premites in good and reasonable repair aad shall not injure, dettroy or ramove the 1ame during the life of this contract. Buyers thall not make any meterial
slieration in said premiies without the written consent of the Sellers. Buyers shall not use or permit said premises ‘o be uied for any illegal purpose.

8. LIENS. No mechanics” lien shall be imposed upon or foreclosed against the resl estate described harein.

9. ADVANCEMENT BY SELLERS. If Buyers fail o pay such tarer, ipecial assessments and insuronco and effect necuur‘xfeooiu, a1 above agrecd. Sellens
may, but need not, pay such tases, special auseismenls, insurance and make necesiory repairs. end all tums so advanced shall due ond payablc on demand or

tch wms so advanced may. at the election of Sellers, be added to the principal amount due hereunder end 10 tecured [For Buyer’ rights to make advancements,
wee pargaraph § above.)

27, sRAL TSTATE CONTRACT
Curont January, 1901




19, JOINT TENANCY IN PROCENDS AND SECURITY RIGMTS iM REAL BSTATE. I end oely If, the
to the sbove described property in toint tenancy, and such joint tenancy has mot later besa destroyed by operstioa of law or by ech hall b and coatines
rorsflo':::nuu tuch destruction and the proceeds :‘f this collua,' ind'nlrv conliuuilq.::d or nclw::r:d M:‘ t':; S;I.I:t‘; : aid real estete,

L] a3 joint tenanh with rights of turvivoribip end sot s tensets in common; . in even .
sny balence of tha procesds of thit contract 1o the surviving Seller (or Sellen) snd to eccept desd sclaly from him or them comistent with peragraph 13
unless sad except 1his paragraph is atricken from this sgresment.

of
10V, “SELLERS." Spowms, I not titleholder immadistaly precadiag this sale, chall be presumed to heve sxscuied this instrumeat oaly for the purpose
relinquishing all rights oJ dower, hon:uhad o-d"di:ribuﬁ:: :luu nd?gv In complianca with section S41.i3 Code of lowa; and the we of the word ‘s:,l“:m lm
ptinted pt:gion of this conbract, without more, shall not rebut such presumption, mor Io:‘g way enlerge or extend the previows Intersst of such tpoute

erty, or in the sale procesds, nor bind weh spouts except as liouuid.mgs the ferms provisioms of this contract.

_V1. TIME IS OF THE ESSENCE of this Agresmant. Failure fo promptly susert cights of Sellers harsin shall sot, howsver, be o walver of woh righh or @
waiver of ony sxitting of subsequent default.

without

12. EXCEPTIONS TO WARRANTIES OP TITLE, The warranties of tithe In eny Deed mede pursuast to this cortract (Sea parsgraph 1) shall be oy
resarvation or quslificetion EXCEPT: Zoning ordi : (b) Such restrictive covensnts #1 maey be thown of record; (c) Easemests of record, If _”H‘

|imi;:d 'bv plu:mlpllf-. :MQ 3 ond 4(3 ﬂ"-,-:m:oalru;t"n[?). .'JIIL: shall give ;;oclnl Warranty #1 to the period cﬂﬂ'w}lhbh fitls passes to Buyen; | l""

it not & fitleholder, nesd not ioin in say warraaties of the deed unless otherwise stipulated: (g)

;
{
]
i
4

i
!
:

(Mineral reservations of record?)

h
th {Liens?) [Easements not recorded?) (Interasts of other pertias?) (Lossnas 7}

1. DEED AND ABITRAGT. BILL OF SALE. I ol sald sums of mossy aad interest are paid to Sellers during the life of this contract, and all other agresmest
for performance by Buyers hava been complied with, Seflers will axscute and daliver ko Buyers a Warranty Doed conveying said premites In foe

i i ity wi i R it ti i i i i formity with
simple pursuant 1o and in conformity with this contract; and Sellers will at this time deliver to Buyers an abslract showing marchantable title, in conlor

this confract, Such abstract shall begin with the government patent [unlets purtuaat to the lows State Bar Association title standards there is 2 I.:'ur r:a.:!nn'c::’ "
to period of abiliscting) to 1aid premises and shall show title therelo in Sellers as of the date of thiv contract; or as of sch sarlier date if and as gna in

the next sontence. This contract supersedss the previcus written offer of Suyers to buy the above destribed property which war accepted by Sellers on tha .

day of 1. Sellery chall sho the cost of any abitrecting dus to amy act or change In the parsons! affairns of Sellars resuiting in @
change of titla by operation of law or otherwise, I any p::gaal proparty is a part dn&h sgresment, then upon duo performance by Buyers, Sellen shall sxecute

and deliver a Bill of Sale consittent with tha terms of this contract. Sallers shall pay a1l tazes on eny wuch personsl property payable in 1Y, and all tsres there-
on payable prior thereto.

14. APPROYAL OF ABSTRACT. Buyens have__NOL ined the absirect of tithe to thit property and such abstract i NOL phed

Sellers shall bring abstract up to date prior to the payment. of the final installment.

15.3. PORFUTURE. M Buyess (a) fail to make the payments sforessid, or pert thereol, ot tame become dus; or (b) fail 1o pay the taxes or specisl asmn-
manhy or charges, or any part m«oll. levied upon waid property, or Mm simt it, by eny taxing body before any of such itarm become delinavent;
[c} fail to keep the property insured; or {d)} fail to L it In restonable r &L berein vired: or () feil to parform any of the sgresmean a3 hereln
made or required; then sellers, in addition 1o eny and all other legal and equltable remedies which thay may heve, at their option, may procesd to forfeit and
cancal this contract as provided by faw [Chapter 456 Code of ltowa). Upon completion of wuch forfeiture Buysr shell have so right of reclamation or compeota-
tion for money paid. or improvements made: but such payments end/or improvements if any shall be relained snd kept by Sellen s compensation for the aie
of taid property, and/or o1 liquidated demages for bresch of this contrect: end upon complation of such forfeiture, if the Buyars, or say ather pamon or
shall ba in pouession of waid resl estate or any part thersol, such party or parfies in possession shall at once pescefully remove thaerelrom, or failing to do so
may ba trested a3 temanhs holding over, uulnwfuﬁ; after the sxpirstion of & laase, ond may accordingly be ousted and remaved a1 tuch as provided by law.

15.2. FORECLOSURE. If Buyers fsil, in any one of mors of the wpecified ways to comply with this coatract, s In (8}, (bl. (c), (d) or (#) of l.umblrid N
parsgraph 15.1 ebove provided. Sellers may “:pon thirty ({10) dav: vrihl.rlu -.Jlu of inunh%n to accelerata the peyment of the entire 'bcﬂ-nco. during which thirty
days wuch default or defeults are not removed, declere the entire balance hersunder immaediately dus end payoble; and thereafter at the option of the Seilers

this contract may then be foreclosed in wauity and s raceiver mey be sppointed to take charge of seid pramites and collect the rents and profits thereod o
be spplied a3 may be directed by the Court,

V4. ATTORNEY'S FEPS. |n case of any sction, or In any procesdings In any Court to collect amy turmt payable o secured hereln, or to protect the Hes
or title herein of Selfers, or in any other cate permitted by law in -thc% sttorney's feer may be collacled from Buyers, or impoted upon tham, or upen the sbave
described property, Buyers agree to pay ressonsble attorneys' fass.

17. INTEREST ON DELINQUENT AMOUNTS, Either party will pay Interest al the highest lege! contract rate op'glicnblo to » natural person to the other on all

-mo'u‘nk hersin as and after thay become delinquent, and/ar on cash reasanably advanced by either perty purtuant 10 tha terms of this contrect, ss protective ditburte-
ments.

18, ASSIGNMENT. Is cote of the antignmant of thih Contract by sither of the partist, prompt sotice thell be given to_the other partie. who thall at the
time of such notice be furnithed with & duplicate of tuch ausignment by tuch awsignors. Any such assignmant shall not terminste the lisbility of the suignor to
perfarm, unloss a specific releass in writing is given and signed by the other party to thi éonmd.

17. PERSONAL PROPERYY. If this contract includes the sale of any penicnal property, then in the event of the forfeiture of forsclosurs of this contrect, such
pertonaly shall be contidered indivisible with the rea| eitste sbove dsicribed: and sny such termination of Buren’ rights In said resl estate shell concurrently
operate as the forfeiture or forecloture haraof ageingt all 1uch parsonal property.

20. COMSTRUCTION. Words and phrates herein, im:iudinq acknowledgmaents herecl, chall ba conttrued o1 In the tingular or plural number, and as masculine,
feminine or neuter gender, according to the contert. Ses paragerph 1004, above, for conttruction of the word "“Sellers.”

21. srrciaL rrovisions. There shall be no prepayment of the balance due allowed unless the prior
written consent of the undersigned has been obtained.

M du
Becuted taplicate

- g,

Willigm Laidlaw ' Paul Courtney M “-
Sandra Laidlaw ’ SELLERS Val Courtney v BUYERS E:
P.G. Bax 32 E
Bevington, Iowa 50033-0032 el
Sellers’ Address Buysrs' Address .
STATE OF 1OWA, _o Polk COUNTY, ss: -
On thi sy of. October LA D w89 before ma, the undersigned, a Notary Public in and for 1aid County and State,

Lourtney =

personally appeared

LT

S Al

they erecuted the soma & their

to ma krown adond S gMrtbps namod in and who exocuted the within and foregoing ingtrument, and ackn
voluntary a_c_rrmm. u‘,&'!?o&,;" ,“ el
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. Notary Public in c(d far said Counly and State
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PLAT OF SURVEY FOR BILL AND SANDY LAIDLAV
IN THE H.4 OF THE SE.} OF SECTION 2§, TI6M, R26M
OF THE STH P.M., MADISON COUNTY, JOWA,

NE. COR,
NE 14 SE iI4
_ SEC.25-76-26

OROSS AREA«KI000 ACRE
ROAD R.OW.50.240 ACRE

NET a

s.18°00°42~ W
92.20

NW. 114 SE. 14 !
103.01 ?
N 80° 21700~ L. g
s ]
0
o
= o
§ o NE.I/4 SE 174 o
§ : .,.
3 « o
: 3 2l .
ot I f:‘ ;
- B iO“gO"l?'(:‘: LA o
e —— SE COR
NE V4 SE /4
—_— SEC.25-78-28
AN A FOUND 3/4~ | RON ROD
O SLT C.LR.#S04)

N

SCALE: 1* = poOr

DESCRIPTION:

A parcel of land located In the Horth Half of the Southeast Quarter of Sectlon 25, Township 76 Worth,
Range 26 Mest of the Sth Princlipal Haridian, Madison County, lowa, more particularly described as followst

Beginning at the Mortheast Corner of the ME.i of the SE.4 of Section 25, T76M, R26W of the 5th P.K.,
Hadison County, towa; thence, along the East line of sald ME.L of the SE.}, South DOP00'CO" 31A.8] feet;
thence South 79%06'19" Vest 768.58 fest] thence South 16°00'N2" West 92.26 feoti thence South 38°29'09"
West 251.61 Feat; thence South 72°16'5A" Wast 321.05 feet] thence South 02°22'15" Vest 303.99 foet; thence
South 90°00°'00" West 391.7% feot; thence Morth 00°00'00" 321.21 feat to the centgriine of Hiddle River;
thence, along sald centerline, North 80°21'00" East 103.01 feots thenca Worth 76°38'11" East 293.30 feet;
thence North rssta-os" East 285,80 feot; thence Morth 35°06'S57"* East 183.37 feot; thence Worth 1693758

East 92.26 feet; thence Morth 19928'50" gagt 132.29 feet; thence Morth 49°30'48" Eest 140.00 feet; thence
Horth 64°37'25" East 282.28 feet; thence Horth 74901'43" East 290.30 feet to the Morth line of sald ME.}
of the SE.4; thence, departing sald centerline of Hiddle River and along sald Morth 1ine, MWorth 8'1"32;53“

East 166.70 feet to the Polnt of Leginning. Sald parcel of tand contains 10.000 acres, Including 0.2
acres of county road right of wauy.

VANCE 4 HOCHSTETLER,PC.
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