BTATE OF IOWA . lnsl.No 1660 Filed tor Record iNs ayot_ February, 90 , ‘ 2:30 PM

MADISONGOUNTY, ®*  goox 55 e 633 pecortingFee 310 . 00 mwg_wﬂ.,,mm,ay.dﬂ&zjtaﬁ-_'&a%
. \] puty
. @

-4 REAL ESTATE CONTRACT-INSTALLMENTS l

IT IS AGREED this _ 1St dayof February 19 90  byandbetween__Donna Pettit, single

of the County Madison State of lowa, Sellers;and _Chaxles Love and Ivie Love,
husband and wife, as joint tepants with ful)l rights of survivorship and|

not as tenants 1n common
of the County of _Madison State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in oonsiderau’omof éha remises,
hereby agree with the Sellers to Purchase the following described real estate situated in the County of adison
State of lowa, to-wil: I

The South 78 feet of Lot Seven (7) in Block Three (3) of W. A.
Jenkins Addition to the Town of Winterset, Madison County, Iowa

.. ] Lo - [} A
together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of litle as !
may be below stated, and certain personal property if and as may be herein described ot it and as an itemized list is attached
hereto and marked “Exhibit A™ all upon the terms and conditions following:

1. TOTALPURCHASEPRICE.  The buyor ngress Lo pay for $ad property the il of 3 15,000.00 due end paynbie al |.
f 718 North 2nd Avenue, Winterset ) Madison Courty. kows, a3 tollows: |
(s)DOWNPAYMENT o 5 _1,500.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and

D) DALANCE OF PURCHASEPRICE. § 13,500,00 , &8 foliows $ 250.00, ¢or more, due on or before

March 1, 1990; and, $250.00, or more, due on or before the first day of
each month thereafter until all balances due under this contract are paid

in full. All installment payments include principal and interest. The |
payments shall be first credited towards interest accrued to the date ofl
the payment and the balance towards the reduction in principal. The Buyer

shall pay Seller interest upon the unpaid principal from February 1, 199I

. at the rate of ten percent (10%) per annum payable as above provided. Tle
Buyer shall also pay interest at the rate of ten percent (10%) per annum .

on all delinquent amounts and any sum reasonably advanced by Seller to
protect their interest in this contract computed from the date of the

delinquency or advance.

2 POSSESSION.  Buyers. conCurmsnty with cus DMOMTANCE O Ul pan Enal be entitied to p ion of 32id prermises on the first cay of
February 9 90 - and theseafiar 50 long & thary shall pariorm the oDkgatons ol this coRac!. If Buyers are taking submci to the fights of lessees |
and sre sntited o renisls thavetrom on and after date Of POSIESEON. S0 NKNCALE Uy “yas” In the pace following None

LTAXES. Selerssnmapay_ 7 /12ths o :

during the fiscal year commencing on July 1, 1990.

i and eny unpeid Loy thereon payable tn prior yeam. Buyers shall pay ety laxes not assumed by SeSers and al subsequent tazes be‘cre same become deknquent. Whoever may be
responaibie kor the paymend of smd thxes, and the spociel assesamants, i any, sach year, shall furmesh 10 the other parbes evidence of payment of such ems not lader than July 15 of each
yoar. Any proration of taxes shall be besed upon the taxes lor the ysat currentdy payable uniess the perties state otherwise.

(Decice. for yoursall, i thal formula s fer f Buyers are purchasing 8 01 with newdy bulll Improvemnents )

4. BPECIAL ASSESSMENTS.  Sehers shal pay i spocial K330ssments a0t this property:  {Strike oul edher (a) or (D) below )
0 RREAG Kol O R 5 X0 X X X 202008 Sk ThaiciioM MhIaX Sfs3bhdndhal Sl Al ML 080l X

{b) Wrech are & hen thareon a3 of February 1, 1990 ) |
(Date)

{c) Ir g o age drspossl W Ko Overege charge heretofone assessad by any municipaiity having jurtadiction sa of date of possession
Buyers. except a3 above fated. shal pay all subDSequent spocial Rsssssments and charges, belore they become delinguent.

8. MORTGAGE  Any mongage o encumbrance of 8 simdar natuie agans) the sakd property shall be trmely paid by Selars s0 a3 ot to prejudion the Buyers' aquity herein  Showudd
Sellars tall to pay. Buyss mey pay &ty such sumg in Jefault and shall recete Cracli on this contract kor such sums 30 pald. MORTGAGE BY SELLERS Sefery. thelr sucopssors in teres
um%.%wmmﬂmt:ummmwmm.mamuwnmwmmbwaommwomWbmmmum
L N % of the then unpaxd balance of the purchase price herein provided. The nierest e end amortization therect shall be no mom onerous than the instatment |

Quir of this Buyery heratyy expressly consent to such 8 MONGage &nd A0ned 10 SXecUM And deltver Al NECHSSATY PADETS 10 ak1 Sellsrs In securing such & Mongage which
shal be prior and paramount 10 any of Buyers' then nghts »n sakd property. DEED FOR BUYERS SUBJECT TO MORTGAGE. I Buysrs have 1educed the bal of thes w the
amound of sny axisting morigage batance on said premeses. they may a! ther option. assume &nd agres 10 pey said mortpage accordng 10 it terms, and subyect ko such mortgage shall
roCeive 8 deed 10 s3ak! pramises: Or Sellers, &t thee OPLON, krry B Defore Buyars hive made such & MOHRge commitmant, May redace O piry Off such mongege ALLOCATED PAYMENTS.
Buyers. in the event of aoquirng this property from an egquety holder instead of 8 halder of the fee ttie. or iIn the event of a MONGage sgonst said premises, resarve the nght, § ressonably

y v thelr prolection to daide o allocats the payments 10 the nlareated partes as thew interests may sppear SELLERS AS TRUSTEES. Seliers agree thal thay will coliect 1o money
horeundsr In sxcess ol the amount of the unpaid balence uncear the lemy of 1N contract less the I0tel emount of 1he encumbrance On the interest Of Sellers or Lheer assgns N saxd real
estate; and if Sellers shall herealter collect of rEceve ANy MONEYS hersuncer beyond such amount, they shall be considersd and heid 83 collecting and recang 3aid money a3 the sgem
and trusiee of the Buyers ior the use and benefit of the Buyers

§. INSURANCE. Excopt #3 miy be otherwite iIncluded in the last sermencs of peragraph 1(b) above. Buyers as and from sald date of po hon, ahall Ay Koo o lCeon, MBUTENCS. |
premiums. (heretor 1o be prepaid by Buyers (wdhout notics or demand) egains! ioas by fire. tomado and other hazards, abey and coni ngencies #3 Seler may reasonably mqure on & l
Bulidmgs ard improvernents, now on o herealtes placed on $a0 premoes and dry persondl property which may be the sublect Of this conTact. in COMpANees 0 be rexsonably approved by
SeSers w gn amourd not ess than te Ul insurable vatue of Such IMpProvements end peraonal property of ot kess than the unpaid pLIChnse price haren whichever Amount i3 sMaler with
SUCH WraLrnce PEyabie 10 Selkrs and Buywrs &4 their inlerests may appeat. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS ki the hrthes '
sacurdy for the payment of the sum3 bargin manbonad |n the event of any such casualty K033, the Nsurance proceeds may be used under the supenvision of the Seflers 1o replace o repalr :
he 083 1! Ihe proceeds be adequate: 1 not. then s0me o roasonable Rppicalion of such funds shall be made; but in any ovent such procseds shall stand a9 sacurdy for the payment of ‘
the obigations herewn.
L]

7. CARE OF PROPERTY. Buysrs shal take good care of this property: shall keep (e Dukdngs and other AMIOWTEMS NOW OF horeafter placed on the smd premsses in good and
reasonabie repak and shall nol infurs, destoy or move he sama during the kis of ths contract. Buyers shall not make any matenal alterelion in saud premises withou! the wrilten consem
of the Sellers Buyers shad not use Of POMTUL Sad (ramxses to be used (or any iDegal purposs.

I
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0. LIENS. NO mochanics’ ben shafl ba Imposed upon o foraciosed agams! the resl #sisie Cescribed herein.

$. ADVANCEMENT BY SELLERS. It Buyers fal 10 pay such taxes, spacial assassments and naurance and effect necessary repaws, as above agreed. Selers may. bul nbed not, pay
mwu.spoudmts.kwmunmduwym.malwwmmmmmmmmwammme.atum
mw.mmwnmmummmm.(Faa-mn'mwm-mu.mw-gmmsml

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. Hmmﬂ.h%mrcﬂumm:ﬂu.holdmlluotolhemm
proomyhphmmy.mmmlmmmummmwmmmdmammdmm.mmwmmmmmmnma
Iﬂamaﬂ.mwwmmcmrmndmdSanr'lnnidndm;.thWthMmdeM“mummm:
. -maq-rs.hmmawmundmm1m.q-unuymimaunpw-mdnsmwnmsm(ammwmmwmm
hgnumm-mwwummwmmmummum.

11. SELLERS. W.IMWMMMm.mlumuMummmmmbnmwmdmdm.
wmmmmmmmwnauionseu:scouoot\on:wmmdmmm‘hmwmdmmmmﬂn.ururm
wchprmruhn.mhmywtycrwpnu-n\mdhmmmdmmhmm.ahmﬂm.mwmmtwuw.bwm
and provisions of Ihis contract.

12. TIME IS OF THE ESSENCE. Time ts of the " Mg Agr . Fadure 10 p ,mmdmwwmm.uamdmmuom
of arry existing of subsequent Oelpuit.

13, EXCEPTIONS TO WARRANTIES OF TITLE. TMmumuo!nﬂamunybudmwnmmw(kwmﬂ)wlumrmmamm
EXCEPT (a) Zoung orcinances: (b} Such rastnciive covonants gs may be shown of record; ic) Easaments of record, H any: (d) Ay kmded by paragrephs 1,2, 3 snd 4 of this contract: {8}
wmﬂwwv\unmuwww'wmmmmm&wn;mmulmw.mdnubhmmmmdu-dndumomw

o _Not Applicable

(Mineral resorvations of record?)
m)

{Usns? (Exsemants not recorded 7} {intereats of other parties?) (Lassoes?)

14. DEED AKD ABSTRACT, BILL OF SALE ﬂuuﬂmdmmwmmuopﬁb&hsmwmmdmww.wmoﬂmnmmmww
mmwmwnmmuwmmaMmemwmmmmmumhmmm
mmwwummmwmmmmmm.mmmmmn&mwmwmmwmtm
mmmummuwwmmmhamwunp«mdmmmmmmmmmmhs-mudmma
mm;uudwmmnmumhnmMmAwmwmmmwmmm

Wmmmmmwwmmhudmmuwwmumhnm
aﬂl'ndSnluarnu'(huinldnnoldnﬂnwmdmawm‘ﬂwmmhlmdmw#mwmmmw&mu.sm‘mnhdulum

4l Geltver 6 B0l Sale contiglant wich the terms ol (s contract, EATSOCOMREME M) SO0 M XEOISCIDACINALIOONR DAADI DT TL X 3K X-3X X ORI000-3¢ SO ST RSN IT KD
15. APPROVAL OF ABSTRACT.  Buysnhava 0O L peamined e o1 of this to T property snd such s_0NOL J.

18. FORFETTURE. HBuyorn(n)hlbmnulmmmnrum.mmmmrm.ummu;am)rdbmmm«mwmw.mw
pmwuo‘!.Ihhowmuhnrm.umwmbywmmmmemdmlmmm:ulc]fﬂbkmmpropwtyhaumd;ottd)hllotmlln
rusonwlerapakummrmw:u(o)fdbm“dwwmuwmuwkﬂ;muﬁ‘.hﬂtmbw“dmmmmmmm
Mmayhnvc.mMoouon.mmomdbhﬁtﬂwwwmmuwmwm[wumcmdbn) Upan compietion of such torfeiture Buyers shall have no gt
d-mmawwmm.ummm;mmwmmﬂmmdmmwmwwsmsummmurnmd
n.idpmpeny.MuwwhMdmwum.mwmo{mmm.Hm&wx.umom«wmmwmwﬂummmduﬁ
ruimuvwmw,mmummhwmmmmhnyrmm«lmpwmmmuww.ummw.mmh
expiration ol & Wass, and Mmay scoordingly be custed end removed &3 such as provided Dy lw.

11, FORECLOSURE. H&.rnn'd.‘nmyomorrrnrodmomdfodmbwmmmad.uhm.(b).m.(d)a(o)o!mm'dpomquuwmw.m
mmmm&mmmdmﬁwnmuwuwmom.mmmwmwm« tpudts are NOt vod, the enlre
mmmumm;mmunmmmwmmmmmwmmm-mmmmummnmmmd
Mmmmnwmmwmmwumuamwmm

1&AﬁORNET§FE& hmnutmyu:non.ulnuvyproooodnwnmwwmwmmmmw.nmmprmmmamr-mhd&m.uh
mmmmwmhmm'lmmmmmm.mwmm.mwummm.quuwmwm-fm

19. INTEREST ON DELINQUENT AMOUNTS. Elu—mwmmmuuwmmrmwwawumwmmmummunum
mmmmmwuﬁmm-mmmmmmmumuhuuma.umm.

20. ASSIGHMENT. hmdmmdmmmmdmm.mmmumnnmm.mmuwmdwmum

wmudwiiuudluchmin.nrrlfﬂr;uuwlssigmuAnym;u‘vmomMmm-mwdebmmaMMInMmew
by the ofher party 10 this Contract.

1. PERSONAL PROPERTY, lmscontraal.rdwasmsaloofmpcmﬂptm.ﬂunhmmmmurMWoahndmuuolUism-d.axhpmsonalwshalbe
wmiduodIrmiﬂiowrmu.rodmhmmbod.mwmtm\aﬂmdB-mrs'rvlahmrumwwmmrmulmbﬁmﬂuhmoww
agunst al such personal propedty.

2. CONSTRUCTION. Wordammmsmm.muhgwmh-mr.muumuhwmauwmm.-mmm.rmam
m.mwwwmtmwmllm.bmdhmwv

3. SPECIAL PROVISIONS,

The Buyer shall pay the abstracting costs.

WAIVER OF HOMESTEAD EXEMPTION UNDER I0WA CODE SECTION 561.22

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS
CONTRACT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH
RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

DATED AT WINTERSET, MADISON COUNTY, IOWA, ON THIS <70 DAY OF FEBRUARY,
1990

Qs Lot

CHARLES LOVE, BUYER |V|(5fa VE, BUYER qé{
AR Mha £ 4

-

Do a Pettit Charles Love
_M.Ej/___ Qo Lo
SELLERS '

Ivie Love surERs
718 North 2nd Avenue W i
Winterset, Iowa 50273 Wintersgset, lowa 50273
ﬂﬂtqﬁh&'ifny??ISON COUNTY. i
on e Dl o'.y..f,'\a‘Februarv a0 19 90 beiors ma. the Lndersizved, & Notary Public in and for 48k State, personally eppearsd
Dénna ‘Fedtit, Charles Love and Ivie Love
S IR )
1o Mo 10 5% T PGkl peruons need n 8nd who exacuted the e 41 Foregoing Inetrumgnt ] scknomiedged Tt ey exaouted he 4me &2 thek vohurtary act 4 dead

7
MMDSL&L Motary Public in and for said State
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