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=~ REAL ESTATE CONTRA

-INSTALLMENTS

ITIS AGREED this 14th dayot _December 1989 _ pyandbetween__Loren A. Grout and

Lols F, Grout, husband and wife

of the County _Madison State of lowa, Sellers; and Alberta Kay Jones

of the County of _Madison State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers 10 Purchase the following described real estate situated in the County of
State of lowa, to-wit:

The Southwest Quarter (%) of the Southeast Quarter (%) of Section
One (1), Township Seventy-four (74) North, Range Twenty-eight (28)
West of the 5th P.M., Madison County, Iowa

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions tollowing:

1. TOTALPURCHASEPRICE.  The buyer agrees 1o piy for sald property thetorators 65 , 000,00 due and pyabie a1
720 North 3rd Street, Winterset , Madison County. lowa, a3 lolows-

) DOWNPAYMENT o s _ 5, 000,00 RECEIPT OF WHICH 1S HEREBY ACKNOWLEDGED: and

wBALANCEOFPURCHASEPRICE. 3. A0, 000, 00 mtobowss 27,500.00 due on or before

January 2, 1990; $400.00, or more, due on or before February 2,
1990; and, $400.00, or more, due on or before the 2nd day of each
month thereafter until February 2, 1991 when all balances shall
become due and payable in full. The monthly payments include
principal and interest. All payments shall be first credited
towards interest accrued to the date of payment and the balance
towards the reduction in principal. The Buyer shall pay the Seller
interest upon the unpaid principal from January 2, 1990 at the rate
of 10.5% per annum payable as above provided.

2. POSSESSION. Buyera. concunpntly with due parformance on thair pant shall be entitied 1o pOS3853:0n of S Premises on the an day of

January 1890 : nd theraater 50 101 &8 Ly shall perform the cbdgeiions of this contract If Buyers are taking sublect (o the rights of lessees
and are enisted 10 rencals therstram on wnd afier date of possession, 5o ndicate by ‘yes’ in the spaco lodowing _NOt Applicable,

3.TAXES. Semesanaapay__1/2 of the property taxes payable upon the premises during

the fiscal year commencing on July 1, 1990

manyunoaldlnxustrwroonpaynnlohpnormrs.&wsmummytunmaww&l&stﬂnnuwrw”befuosmmm‘vamyb.
resoomit!aIulﬂnpcwnemodwdl.uas.WNWW\&.Hw.myw.wﬂmhmmwupuﬁumuwuwmmummmISotuw
ysar Any proration of taxes shalt be basad upon the taxes for the year currently paysbis uniess the parties state otherwise,
[Decide. for yourself. i that formuta i3 tair f Buryers are purchasing 8 ki with newly built improvements )

4. SPECIAL ASSESSMENTS.  Sedlers shall pay the special assessments against this property  (Strike DUt erther (a) o (D) boiow.}

HPAK F0TAGE H R 0L X 20 X KO0 Bedbdie HalodOME kM 3 MMM Najalie York: Wodkedh.

(b} Whech s 8 ben thereon as of January 2) 1990

(Dass)
(€) Incluging ail seweQe cksposal a3se3sments lor overage charge herelofore assessed by sry mumcipality having jurisdiction as of date of possession
Buysrs. except 83 above stated. shall pay ol subssquent specasl assessments and charges, betore they become Celnguaend

8. MORTGAGE. Any morigage of encumbrance of & simiar nature aganat the saxi property shell be timely paid by Seflers 50 83 not 1o prejudice the Buyers' equity herein  Should
Setlers far 10 pay. Buyers may pay any such sums in getautt and shall receive credi on thes contract for such sums so paid, MORTGAGE BY SELLERS. Seflers, (heir successors in interest
of ass nsrn.uy.undhurewrmmrighnollmyhmnmgmmrnwn.lmootimlhmumumrmaoﬂ-rdwommgmlmmlmtnoumumrq
_Qhﬂ_‘bdmmnunombdlmdmwmmhmeinmmd The Interest rate and amoriizalion hereol Shall be no more onercus than [he Inslafmant
wmqur of thy Buyers heretry sxprossly consant 10 such 8 morgage and a(ros 10 exacute and deliver s necossary papers 10 aid Seflers In Secudng SUCh & MOMNGAGS which
sha¥l ba prox and paramount 10 any of Buyers' then nghts n saxd property. DEED FOR BUYERS SUBJECT TO MORTGAGE It Buyers have reduced (he ba'ance of thes coniract 10 the
mtdwaxmmwmmuwnmm.Mmllmopwn.lmM@ﬂbuyudWthM!m.WWbMWWl
recefve 8 0o6d 1o 3850 prameses: O Selers, st thelr opbon, any tme betors Buyers have mace such & MONGIOs Commitrnent. My reduce or pay off such morigage AL.I..OCA_TEDPAYMENTS
Buyers, in the event of acquiring this property from an equity holdes Instead of & holder of the (se title, of In the event 0! & Morgage sgains! §aid premised. reserve the right. #f reasonably

nece3sary for thenr protection 1o dnide of allocale the payments 1o the nierested Paries &s thex inlarssts may sppesr SELLERS AS TRUSTEES. Sefiers agroo tha they will collect no money

. hergunder in axcass of the amount of the unpaxt belance under the terms of this contract less te tolal amount of the encumbrance on the interast of Sellers or their assigns in said real

ume;mdItSolusshoﬂheruftofcoﬂoctor-ocammymmmmmwam.MMNWWMMmmrmwmuhm
and tnustee of the Buyers lor the use and benelit of the Buysrs

§. INSURANCE. Excepl as may be othérwise Included in tha last sentence of pasagraph 1(b) above. Buyers as and from said date ol p Hon, shall ct Ky koo n force. msurance,
pcmumal.hardotlubcnrm-dby;wm(Mﬂwmuuo-umw\djmumloubyhm.tmammmm.mmmﬂwauswmrwmwomnn
b\.ildnusandlnmnems.nowonorhovonﬂorMmuﬂwmmmmmmﬂd\mymmmdmmrm.hwmlobernmubywwod_w
Seflars ;m an amouni not less than the full nsursbie value of such MPICvemonls and pErSONA PrOBHMY Of NOT a3 than the unpad purchate price heren whichaver emount is smaller with
SuCh INSurance payabie o Sellers and Buyers as their micrests may appesr BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the hurther
sacurity for the payment of (he surnd hevein mentionsd In the event of any such casually loas, the insurance proceeds may be used uncer the SuPETVision of Tho Sellers 10 replece Of repakr
the 033 H the procesds be adequate: i not. then some other rEAIONAe appixcation of such lunds shell be made; but In any event such procesds shall stend s security for the payment of
the obigapons herein

7. CARE OF PROPERTY, &qmaﬂu!imwwmumm;swlkmmmmmrmmrowothuuﬂmph_c-dmmuidpfmhwwlm
reasonable repalr and chall not injure, desiroy or remove the seme during the ife of thay contract Buyers shall not make any matena) aiteration In SAKS promises withoul the written congent
of the Selers. Buyers shall not use or DoVmit said premises 10 be used for Ay Megal pumpose.
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& LIENS. No machanics’ len shall be imposed upon Of lomeciosed sgRinst e real estate OecTibed hersin,

9. ADVANCEMENT BY SELLERS. nmunmmm.wmwmmemnmwmm.mmmuy
mwu.mm.mnmommmm.mwmnmmuummmum-uammpmmm.umm
dw.umnnwmummnm.(Fa&m'nwnummm.mmem.)

. ' - - o ' c. (Y}
10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS [N REAL ESTATE. I and ondy I, the Sellers immadiately precading this sale. hod the tie to The above
Mhmm.mmmmmmmmwmmanuwmdum.m&mmm.m‘ 30N &nd the p s of

Nim or Them conalstant with paragraph 14 below uniess and sxcept this paregraph ks stricken from this agreoment.

11. SELLERS. w.lmmwmmuﬁ.uumwmnwmmmmuwwdmumumm;
mmmmmmmmmm13couullan:mmmdmmwmmmmdmmmm-unm.mlmm

mm.mhwmmwuommdemWhuﬁwm.ahmmm.mwmwwumnmtm
and provisions of thiy condract.

of mrry axisting o subsequent delsull. .

12. TIME 18 OF THE ESSENCE. mudmmmmmnﬂnwmmdemunmmm.uamdmmaam.

13, EXCEPTIONS TO WARRANTIES OF TITLE.  The warawies of T it arwy Dasd made pursuant 10 1his coniract (See CAragraoh 14) Shal be wihoul reserveton or qualification

EXCEPT: (8} Zoning ortinances; {b) Such restrictive covenanty &3 may be shown of record; (c) Exsements of record, ¥ any. () As kmited by paragraphs 1, 2, 3 and 4 of this contract. ()
S-Imumlomsooddwmuwnp«hdmwmwmbw:mwnmm.m‘dmhhmmywmdmmmmm:

@ t ic 1
]

(MinerM reservalions of record?)
m

Uans?) (Espemenits not recordedT) L (rasrests of Other partes ) {Lessone 7}

14. DEED AND ABSTRACT, BILL OF SALE. qummmmwmmn&uummmummmmmmhmw&m
have Doen complied with, Selers will exacute and delver 10 Buyers & XXXXXKXX w, y Dowd corniying said premisss i (se szmple pursuant 1 &nd in condormity with this
contract; and SeNers will at this time delver 10 Buysrs mn abstract showing merchantabie tiie. in cononmmily with this contract. Such abswact snall begin with the govemment palent (uniess
pumnmlbusmewwmmmulmmubwum)bmmmdmdﬂmmommhsmndudamd
mmaandmmuanmumhmmm This comrect supersedes the provious written ofter of Buyers 10 buy the above described property which was

mwmmh_zmmummhLM__&L,mmd&omhmdwmubwmawmmpommd
MdSnllnrnﬂnghlmdmbbyopuwuhum.memhamdmwmwmmw&qﬁmmmnmo

i eiivar 8 Bil] Of Saie 0ONSisten with the lemmes of this contract. Je0bdkelbBfdt 3 Ok 38 33808050 bARMAME AL A0ABAGN OC 3K X SC K 1ol M0 Mk Mdkedh: Ml M3 diedlc X
18. APPROVAL OF ABSTRACT. mmw_mmumdmbmmmm 3 _XXXXKXX

16. FORFEITURE it Buyers (a) tall 1 make e PpEYMEnts moresald, Or &Y pan thereo!. as same Become dus; o (D) 1all 10 pay the taxes or spectal assexaments Of Charped, O &Y
pnnu'nroo!.lwhduponuidpfooom.orusnudlollnuﬂ.bylr:yln'mgbombdoriwdmmmm:alc)wbkupﬂmmm.ammnmlh
rezsonabie repdlr a8 hevein required: or {8) tal 10 perform Ty of tha SQreements &s hersin made of requUUed; thon telens, In SAditon to ey and all other legal and squiabie remedcies which
mrmyr-n.nmmmmwwmwmmumwucmummumﬂwmmmotm!m‘mn&mmnunmm
ammmummuwm:mmwmanmummwwmnmwbu-mor
wdmty.lndﬁmnwwubrmdmmmmmdmm.lm&m.mwmmummuhmdaﬂ
mdmharwp‘nﬂw&d.mpltyamhm“ump&o&ﬁymﬂmﬁmamﬁgwmmmmmmnumt.shounow.uwmum
axpirstion of 8 lease, and may accordngly be custed and removed A8 tuch as proviced by law, © .

17. FORECLOSURE. umuhnwamdmmﬁdmnwwwm'uh{ul.tb].(c).(d'lor(o)dwwp-vmwmw.m
m-ywonmmnmmmmﬂmdInunﬂnnb“ﬂhmdhmb&u,dﬂnﬂﬁﬂﬁwuﬁdﬁnﬁawmmmrm.dochnmm
mmmumm;mmumwdmsmmmmmmummmmw-mmuwnmma
said premises and coliect the rents and profits therect! 10 be appiied &8 Mary be directsd by the Court - 4 !

18. ATTORNEY'S FEES. mémdnm-n.uhmmhmmnmnaﬁ‘mmmmﬁ.'unmmumuw-r-mhds-nn.orh'
wo!muumWWhMWIMmmMMMahwﬁmm.mmnmmmm,&nﬂwbmwmm‘m

19. INTEREST ON DELINOUENT AMOUNTS.  Elther party will pay ierest 8t tha highest lsgal contract rats appicabie 10 & natral person 0 the other on al amounts horsn a3 and
aftor they becoms detnquent. and/or on cash neasonably advanced by efther party pursus 0 the tiwms of this coniract. &3 protecive dsbursemants.

20, ASSIGNMENT. hmanwdmwmmdummmmuwwﬁmmmmummammum
with  guplcsio of such assignMant by such assignors. Aty such 439ignmant shall not terminate the kabillty of the #33ignor K0 perfonm, LNiess & specific rekeass in writing i3 ghven and signed
by the other party t0 this Contract. . -

+ S B

21. PERSONAL PROPERTY. I s cortract Inchades the saie of arty personai Droperty. Then in Tw #verl of the Krfetture or foraciosurs of g conract, such peraorially shall be
conaidersd iIndivisitle with the real e5teio above described; and any such tamination of Buyers' Agihts in said raal sstste shall concurrenty Ccoerste s the forfeiture O Krniciosure herect
against ail such ponsonel propedty.

22 CONSTRUCTION.  Words and phreses herstn, Including acknowledgements heneo!, shall ba construsd &8 In The sinQuies or plural number, and &3 masculing, feminine or Neuler
gender, acconding 1 the context. See paragraph 11 abave, for construction of 1he word “Sebers.”

23. SPECIAL PROVIGIONS,

!

(. Qb fo P

Loren A. Grout Alberta Kay J‘onés/

Léis F, Grout : ) _ BUYERS
d Street _ 2614 6lst

Hintexrset, Iowa 20273 Des Moines, Iowa 50322

N -1 Belare' Adcress Buyers' Address
STATE OF KOWA, Madison COUNTY, s
onms l4th o December AD 10_89  netoreme,

_Loren A. Grout.and Lois F, Grout

nwkmmnuﬁmm.mm

10 me known 10 be the identical persons named in 8nd who exscutd e within and fonegaing

]'::j‘ N

{10 Septtmbes, 1975

v vl
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FORTHE \EQGAL EFFECT OF THE USE
OF TWIB FORM, CONSULT YOUR LAWYER

STATE OF IOWA,

MADISON COUNTY, ss:
On this _:2 day of UDJ"“"‘}» ,AD. 19 Z¢__  beforeme,
the undersigned, a Notary Public in and for the State of lowa, personally appeared _Alberta Kay Jones |

to me known to be the person named in and who executed the foregoing instrument, and acknowledged that (Re) (she)
executed the same as () (her) voluntary act and deed.

, o
P M
@

, Notary Public in and for said State.
IOWA STATE BAR ASSOCIATION
Oftticis Form No. 173

This Printing January, 1988

{Tade-Mark Registerad, State of kows, 1967}

(Section 558.39, Code ol lowa)

Acknowledgement: For use In case of natural persons acting in their own right
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