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IT 1S AGREED between RALPH R, WARNOCK & RUTH WARNOCK, husband & wife.

. ("Sellers™}, and VINCENT C, WILDIN

—— . ("Buyers”) _
Sellers agree to sell and Buyers agree to buy real estate in Madison
County, lowa, described as:

The Southwest Quarter (SW1/4) of Section Thirty-six (36),

Township Seventy-five (75) North, Range Twenty-eight (28) West
of the Fifth P.M., Iowa

with any easements and appurtenant servient estates. but subject to the following: a. any zoning and other ordinances, b.
any covenants of record; ¢. any easements of record for public utilities, roads and highways; MK EORNIEX HOrXITMERK
OORIE XTRDEX 536 STROCISX RURC 2 X 90 ORR % X

(the “Real Estate™), upon the following terms:

1. PRICE., The total purchase price for the Real Estate is Eighty-seven thousand five hundred

andno/lOO-----------------—---mllars(SBmDL)
ofwhich five hundred and no/100 = = = = = = = = =_= = Oollars($ 500.00 )
has been paid. Buyers shall pay the balance to Sellers at Seller's residence .Or as
directed by Sellers, as tollows:

The remaining balance of Eighty-seven Thousand dollars ($87,000.00

shall be due and paid on March 1, 1990.

2.INTEREST. BMEMMMHmmXMxWMHMWNR”N“Eﬂ
WEC0Ee 0D X X X X X X X X X Xere X IR OE0MNK RXRNIK X X

Buyers shall also pay interest at the rate of 10.0 percent per annum on all delinguent amounts and any sum
reasonably advanced by Sellers to protect their interestin this contract, computed from the date of the delinquency of advance.
3. REAL ESTATE TAXES. Sellers shall pay real estate taxes prorated to the date
of possession

and any unpaid real estate taxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration of
real estate taxes on the Real Estate shall be based upon such taxes for the year currently payable unless the parties state
otherwise.

4 SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Rea! Estate as of the date
ohmecanEkux_possession, .
All other special assessments shall be paid by Buyers.

5. POSSESSION. Sellers shall give Buyers possession of the Real Estate on March 1 .19 90
provided Buyers are not in default under this contract.

& INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the date of possession. Buyers shall
accep! insurance proceeds instead ol Sellers replacing or repairing damaged improvements. Aligr possession and until full
payment of the purchase price. Buyers shall keep the improvements on the Real Estate insured against loss by fire, tornado,
and extended coverage for a sum not less than 80 percent of full insurable value payable to the Seilers and Buyers as their
interests may appear. Buyers shall provide Sellers u:rith evidence of such insurance.
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7. ABSTRACT AND TITLE. Sellers, at therr expense. shail romptly oblain an abstract of 1itle 1o the Real Estate continued
through B E BPEFRRMEXXK February 1, 1 995_ - and deliver it 1o Buyers for examination. It shall Show mey.
chantable bitle in Sellers in or contformity with this contract, lowa law and the Title Standards of the lowa State Bar Association
The abstract shall become the property of the Buyers when the purchase price 1s paid in full, however, Buyers reserve the
right to occasionally use the abstract pnor to full payment of the purchase price. Sellers shall Pay the cosis of any additional
abstracting and title work due {o any actoromission of Sellers, including transters by or the death of Sellers or their assignees.

outside television towers and antenna, tencing, gates and landscaping shall be considered a part of Real Estate and included
N the sale @3R8 XX OMEROTXR 0 X X 9T

9. CARE OF PROPERTY. Buyers shall take good care of the property; shall keep the buildings and other Improvements
now or later placed on the Real Estale in good and reasonable reparr and shall not Injure. destroy or remove the property

during the term of this contract. Buyers shall not make any matenal alteration to the Real Estate without the written consent
of the Sellers

10 DEED. Upon payment of purchase price. Sellers shail convey the Real Estate (o Buyers or therr assignees. by
_._Ham:anIL decd, free and clear of all liens, restnctions, and encumbrances excepl as provided

herein Any general warranties of litle shall extend only 1o the date of this contract. with special warranties as lo acts of Sellgrs
centinuing up 10 time of delivery of the deed.

11. REMEDIES OF THE PARTIES.

a. If Buyers iail to tmely perform this contract. Sellers may, at Seiler's option. enther (1} forfeit Buyers' rights in this contract
as provided in the lowa Code, and all payments made by Buyers shall be forfeited or (i} upon thirty days written notrce by
Sellers 10 Buyers of Sellers’ Intention lo acceierate the payment of the entire batance because of such failure (duning which
thirty days such failure 1s not correcled) Sellers may declare the entire balance immediately due and payable. and thereafter
this contract may be toreclosed in equity: the Court may appoint a recewver; and the penod of redemption afte: sale on
toreciosure may be reduced under the conditions of Saction 628 26 or Section 628.27 of the lowa Code.

b If Sellers fail to tmely perform their obligations under this contract, Buyers shall have the right to terminate this contract
and have all payments made returned to them.
€. Buyers and Sellgrs are also entitled 1o uhlize any and all other remedies or actions atlaw or in equity available to them

d. In any action or proceeding relating to this contraet the successlul party shall be entitled lo receive reasonable attorney’'s
fees and costs as permitted by law. e e . . - ! ’

12 JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. I Sellers; immediately preceding this contract, hold title to
the Real Estate in joint lenancy with full nght of survivorship, and the joint ienancy is not later destroyed by operation of law
or by acts of Sellers, then the proceeds of this sale, and any continuing or recaptured nghts of Sellers in the Real Estate, shall
belong 1o Sellers as et tenants wath full right of survivorship and not as tenants in common; and Buyers, in the event of the

death of either Seller. agree 10 pay any balance of the price due Sellers under this contract to the surviving Seller and 1o
accept a deed from the surviving Seller consistent with paragraph 10

i3. JOINDER BY SELLER'S SPOUSE. Selier's spouse. i not a utisholder immediately preceding acceptance of this offer,
executes this t only for the purpose of rehnquishing all nghts of dower, homestead and distnibutive shares or in
compliance with Section 561.13 of the lowa Code and agrees 1o execute the deed for this purpose.

14 TIME IS OF THE ESSENCE. Time is of the essence in this contract.

15 PERSONAL PROPERTY. If this contract includes the sale of any personal property. Buyers grant the Sellers a security
interest in the personal property and Buyers shall execute the necessary financing statements and deliver themn to Scllers.

16 CONSTRUCTION. Woids and phrases in ttus contract shall be ¢
mdsculing, feminine or neuter gender, according 10 the context

17. ADDITIONAL PROVISIONS.

onstiued as in the singular or plural number, and as

CALIFORNIA [j; o ) |
STATE OPGOWRX . Sera L “Z¢} COUNTY, ss:

Onthis =% / day of tL[.ac’_ﬁ 274 //l:'i LAD. lgﬂ.beforeme.

CMFOR NIA ock
. ed

Notary Public in and for the State of . persor)ally appeared Ralph R, & Ruth Warn
:zzin::;fggt:ngtheopegon named in and who executed the foregoing instrument, and acknowledged that {rR}sbet they
executed the same as %Wg{%';voluntary act and deed.
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e Prasog ay. 1587 Acknowledgement: For use in case of natural persons acting in their own right

Dated: [2- 13 1983 S
. _7‘// ) t I Z/-(/’é-_-'v——-— /f_‘; ' /_4( '//{%"-»‘47%—"" ‘\?

) nt G, Wildin . L i o } .
Vincent C, = ;‘/,é/ / L Leidat el — 3
: BUVERS 27 ' SELLERS § R
B '-l.:; ;l' S * . . '
TEOR! LT ouwsa .COUNTYOF __A@\_T_, __ _.ss: _
§Ién51% R dayof ___ EE cemlolys 19 §9 betore me, the undersigned. a Notary Public

irandhfor said State. personally appeared _\ Lac gnt € i

1§ me kaown 10 be the ld_ehﬁlgrsas named in and who executed
Ihey executed the same as their voluntary act and deod.

C. It % _. Notj\;Pubhc in and for Said State. \
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M. and acknowledged to me that




