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.- REAL ESTATE CONTRACT-INSTALLMENTS —

IT IS AGREED this 7th  gay of Aprijl 19_90 byandbetween__Mary Kay France

and Stephen France

of the County Polk State of lowa, Sellers; and Fred W. Raschke, ITI
|

of the County of Polk State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideratioH ofdth premises,
hereby agree with the Sellers 1o Purchase the following described real estate situated in the County of adl
State of lowa, to-wit: :

The Southwest Quarter {SW %)} of the Southwest Quarter

; (SW %) of Section Twelve (12) in Township Seventy-Five 2068
| (75) North, Range Twenty-Six (26) West of the SthFRE®.NOT_
' Madison County, Iowa.

—— ——— - —
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Fee $10.00 sy £ WELTY

together with any easements and servient estates appurtenant thereto, but with such reservations and F&fcﬁﬁcﬁ@& fﬁlla as
may be below stated, and certain personal property it end as may be herein described of if and as it T e 13N 1 Tattakhiad,
hereto and marked “Exhibit A™ all upon the terms and conditions following:

1. TOTALPURCHASE PRICE,  The buyer spyeas iopay for sexpropatymetonators 34 , 000 . 00 Sue and paystie ai
" . POl k County, lows., 83 lollows
i (a)DOWNPAYMENT of § 10,000,00 RECEIPT OF WHICH 15 NEREBY ACKNOWLEDGED: and I-|
i meaanceoepurcasepmce. 324 ,000.00 ,ums_aoj_.%_m nth with interest '

! thereon at the rate of nine (9%) percent per énﬁUﬁT ommencing April 1,
1990 and thereafter on the first of each month until all sums are due and

payable. In any event final payment in full, the balance of this contract
shall be made on or before the 1st day of March, 2000. Buyers shall have

| the right of prepayment, but not any more than $10,000.00 per year on the
principal starting in the year 1991,

2. POSSESSION.  Buysrs. CONCLITENLY with dus Pectormance On their prt sl be srtrted 1o ion of £2id promises on the 15th day of
I March .19_9_0__;mmmnwmmmmmmmmmm.l&:ymmummnpmormmnuuuum
| andn-m’llodtormemmmnﬂumo{pumm.wumubyWhnm
| avaxes. seessarpy_ LWO-thirds (2/3) of the taxes for the fiscal year,
|
[}

July 1, 1989 through July t, 1990, which are payable between July 1, 1990
and June 30, 1991,

and any unpaid taxes thareon paysbie i prior years Buytrs shall pay any laxes not assumed by Seders and all subsaquent taxes betors same become deknquent. Whoaver may be
responsibio ks the paymen! of said Laxes. and e specal assessmonty, 1 sy, 8ach year, shall furnish 10 the other parves evidence of payment of such items not later than July 15 of each
your. Any proration of taxes shall be based upon the taxes for the year currently payable uniess the perties state otherwise.
{Dwcide, kor yoursell, Il that lormula s lar d Buyers are purchasing a 102 with newdy budl improvements. )
4. SPECIAL ASSESSMENTS. Selers shadl pay the special assessments agansi Mxs property.  (Stika out ethar (8) of (D) below.}
L}

() Vheoh are & ben therson as of

(Date)
[c) Inchucing ol sewage 30034l £3303aments tor ovarage charge heretofors sssessed by any municipality huving junddgiction &3 of dals of possession.
Buyers, excepl 53 sbove stated, shall pay A subsequent SReCAl A3sSesaments and charges. bolore they become dewnguent.

§. MORTGAGE. Afvy morigags of sncumbrence of a Eimilsr nature SgAINSt the st property shall D8 umely peid by Sefers 30 A3 nol 10 prefuckos T Buyers' equaty harewn. Should
Sellars fall Io pay, Buysrs may oy any such sums i default and shall recenve credid on this contract lor such sums a0 pald MORTQAGE BY SELLERS Selers. thelr successors In wierest
O a38ipNS May. and heredy resorve the right 10 st any time morigage thelr rght, Ltle Or nkerest 11 Juch Premidas o 10 MANew O EX16ND BTy BXISUNY MANGAYe 101 Aty amount nol exceeding
—_— % ol the then unpaid balance Of the purchase price herein provided. The interest rate and amortization Lhereo! shal be nO mote onerous then the wstaiment
requirements of this contracl. Buyers hereby sxpressly consend 10 such 8 MOAgage and agnee 10 oxecule and delver all neceasary papers o akl Sellers In sacuring such 8 morngage which
shall be pricr and parsmount 10 eny of Buysts' Lhen nghts in sad property. DEED FOR BUYERS SUBJECT TO MOATOAGE N Buyers have reduced the balance of this coniract to the
smoun] of any exrsting Mongags balance on said prermisey. they may at Neir opton, S33ume And agres (o pay ssid Morigage sccording 10 @3 termnd, end subject ko such morigege shall
raclive & doad IO 680 premeses; of Sellers. B theit option, any time Detore Buyess hinve made such & MONGHgS COMMITTN, My (a0 OF Diry Off such mongage. ALLOCATED PAYMENTS
Buyers. In he event of acquiring this property trom an equaty holder instead of a hoider of the fae Utie, or In the svent of & morigage egainat said pramises, resanve the nght, d reasonably
nOCIsary Kor thinr protechon to dvide or ARCCATE the SayMants 1o the iNerestad PArLas a3 their ntarests may appear. SELLERS AS TRUSTEES. Selers agres that they will collect no mongy
heteunder in xcess of e BMOU O the unpaki balance under the tems of this coONTC! W3a the KAl amount of the encuminencs on the interest of Selers of thes B35igne in saxd real

ssiate; and if Sellers shall haresfier cOBECt Of receive vy Mmoneys hersunder beyond such amount, they shall be considersd and heid as collecting and recehang 3aid Monay a3 the agent
and trustes Ol the Buyars ior the use and banefil of the Buymrs.

8. INSURANCE. Excibgt &3 May be ctherwiss inchuced » the (a1 sentence Of paragraph 1(b) above. Buyers &9 and from sald date of possession, shal constantly keep in force. Insurance,
promiums thereior 10 be propaid by Buyers (withoul notice or demand} agains! 033 by fre. tomado &nad other harends, casullties Bnd contingencies a3 Seoller mury roasonably require on all
| butdings and smprovements. now on of hereafter placed on sad pr and any p | property which may be the subject of this contract. in companes to bo reasonably appraved by
Sefars in an amount not less than the hull ingurable value of such Mprovemaents and personal property or not less than N UNPAD PuChass Poios e whechvir EMOUNT is Smaler with
Such inturance paryable to Sellers and Buyers &3 thelr interesis may appesr. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further
sacurity ko Lhe paymen of the sums heresn mentoned. in the event of any such casually 108, the insurance procesds may be used under e suporvision of Mo Sellars 10 replace or repair

the loas it the proceeds be adeguate, ¥ nol, then some other ressonable eppiication of such funds shall be made. tul In sny event such proceads shall sland as sacurity for the payment of
| the obigalons henein.

7. CARE OF PAOPERTY. Buysrs shall take good care of e proparty. Shall koop the bullngs and other smorcvements now o hereafier placed on the said premisss in good and
reasonabie repak and shal not infure, Sestroy Of remove the same during (he ki of this contract. Buysrs shall N0t meke any matenal ateration in said promises without the wntten consent !
of the Sellers. Buysrs shall nol usa or permd sad préamisas 10 be vaad lor any Begal pupose
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8. LIENS. No mechamcs’ ksn shafl be Imposed upon of foreciosed sgalnst the resl sstete descnbed hetew.

9. ADVANCEMENT BY SELLERS. N Buysrs fail 10 pay Such taiss. spects! a3sessmants and nsurance and alfect necessary ropairs, a$ above sgroed. Sellors may, but need not. pay
such taxed, special assossments, nsurance &nd Make NECEESary repalrs. and sl sums 50 avanced shall be due and paysbis on demand or such Sums 80 advancaed may, al the slection
of Sellers. ba added Iv the principal amcunt due hereunder and 30 secured. (For Buysrs' rghts to make advancemems. 580 paragraph 3 above )

10. JOINT TENANCY IN PROCEEDS AND SECURTTY RKIHTS N REAL ESTATE. It and only if. ihe Sellars immodiaiely precedng hrd sale. hold 1he Lte to the above described
proparty In joant lenancy. and such jouM tenancy has nol Isler been cestroyed by operation of tew or by 8cts of (he Sellers, thws sale shall not coNSitutke SuCh desiucton and the proceeds of
thrs contrect. and any contmuing and/or recaptured rights of Soliers in said red) estals. shall be and continue In Sefiars Bs joinl 1anams with rghts of survivorship snd Not oS tenants in common;
ard Buyers, In lhe svent of the death of one of Such join 1enanis. agres 10 piy any balance of the proceeds of this contrec! 10 e Surdving Selier {or Sekers) end 10 Bocept deed solely trom
ham of tham consisient with paragraph 14 beiow unipss and except the paragraph i3 stricken from thes agresme nt

11, SELLERS.  Spouse, it nol Utleholder immedialely preceding this sake. shall be presumed 10 have oxecuted this instrumant only lor the pumose of reknquishing sil nghts of dower,
homestead and distributive share and/or in compiiance with secton 581.13 Code of lowa. and the use of the word “Seflers” in the prirted porton of this conract. without mors, shafl nol rebul
such presumgtion. nor In any wity enlirge or axtend e pravious interest of Such SPOUSe in sakd ErOPErty. of in the asie procoedy. Nor bing Such SPOUSE SxobPt A3 AlCressid. 1O [he Tems
and provisions of 1his contract

12, TIME 1S OF THE ESSENCE.  Time Is ol the a3sence in this Agreement. Fasure 10 promplly asser Hights of Seflers herewn shall not. howevar. be 8 welver of such rights or 8 wahver
of sy existing or subsequent deteu

13, EXCEPTIONS TO WARRANTIES OF TITLE Tha warranhes of 136 In ary Deed mace purtuant 1o this contract (See paragraph 14) shall be withou! reservelon or quakiication
EXCEPT: () Zoning ordinances; (b) Such restrictive covenants &3 may be shown of record: (c) Easements of record. H ary: (0) As kmited Oy paragraphs 1, 2, 3 and 4 of Bus contrect: (e)
Selory shall give Special Warranty s to the period after squitable Ue pisses to Buyers; (T) Spouse # not Ltieholder. nesd not join in any warrenties of the deed unies) otherwise stipulstad:

()]

(Mineral reservations of racord?)
m)

L7} (Easaments not recoroed 1) {Interwats of ather parbes 7] (Losssws?)

14, DEED AND ABSTRACT, BIALL OF SALE. H all s8id sums of money and interes? see paid ko Seders during the kis of thes contract, snd all Gther agreameants tor pertormance by Buyers
have been comphod with, Selters will axecute and delver O Buyersa —____ Waranty Deed comveying saxd premiss In fee mple puruan 10 and in contormity with this
coniract; and Sellers witl 81 this time deltver 10 Buyers an abstract showing merchaniabie tile. in conformily with this coriract. Such abstract shall begin with Ihe goverrement patent {unkess
pursuant 10 the lowa State Bar Association title slandards hers is 8 lesser requiremant as 1o poriod of abatracting) 10 3aid premeses and shall show Like thoroto in Selers as of the date of
this contract; or &s of such sarker date if #nd as designated in the next sertence. This contrac! supeisedes the previous writtan offer of Buyers 1o buy the above described property which was

sccopted by Seflers on the day of Febr‘uar‘y 19 90 Selars shall aiso pay the cost of any sbstiacting due 0 any act of changa In the personal
altairs of Sellors rositing In a change of tite by operation of law or otharwise. i any personal property is a part of this agresment, then Lo due periorMance by Buyers. Selers shall oxecuse

and oetiver 2 Ba.0f Salo consistant with the temms ol thes contract. Setiers shall pay sl taxes on arty such personal property peyabletn 19 and all taxes thareon payabie prior tersto.

15, APPROVAL OF ABSTRACT, Buysrshave —________~ sxamined the abstact of Utle 1o this property and such sbstract i e socepied.

18. FORFEMURE. i Buyers (0) fail lo make the payments sfofasaid. o Brry part thereol_ es sama become due. of (b} fal 0 pay the tares or special Basassments or changes, of any
par Inareod, levied upon said property, Or 8333560 8gaing! i, by any mxing body betore eny of such tems become defngquont; or (¢} fall to keep the property insured. o (0) T 1o keop 1 in
reasonabie tepair B3 herown requirnad: of (o) fail 10 pariorm eny of the sgreements as herein made or required. hen saliers, in addion o &ny and &l other legal and equitabie remecees which
they may have. at Lhei opbon, may procsed 10 forfest and cancel this contract a3 prorvided by law (Chapier 658 Code of lowa) Upoa compiabon of such fortetture Buyors shall have no rght
of reciamation of compensalion for Money paxd. of improvements made. bul such paymants ancd/or improvernents i arvy shall be retained and kept by Seflars a3 compensation for the use of
saxi property, ancior as kquicated demages for breach of this contract. and upon compietion of such lorfature. 1| the Buyers. Of arTy oiher PErsOn Of PErsons shatl be N possassion of said
real estale or ary parl heteol, such parly or parties in possession shall st once peacefully remove therefrom. or laling to do 50 mey be restod &3 tmarts holding over, unlawhudy after the
axperabon of a lease. and may acCcrdingly be ousted and remaoved a3 such as provided by Law.

17. FORECLOSURE. 1l Buyers fai, in sny one or more of the spacilied ways 10 comply with this contract. a3 in {a). {b). (c). (d} of {8) of numbered patagraph 16 abova provded. Selers
may upon thirty (30) days writtan notice of intention 10 aocelerate the paymant of the entire baiance. during which thirty deys such delaull or detaulls are not romoved, declare Lhe entire
balance hereunder trimedisiely dus and payabie; and thereafter al the oplion of the Seflers the contract may then be foreciosed n equaty and  receiver Mmay be appointed to lake charge of
s promisss and coded! the rents and profits thereof 10 be appied &3 may be duected by the Cound.

18. ATTORNEY'S FEES.  In case of any acton. o in any procoadngs In ey Court 10 coBeci &y sums payabie o sacred harewn, or 10 protoct the ion or Lis heven of Sellers. of in
any othet case permitied by law In which stiomey's feea may be cofiectsd from Buyers., or imposad upon them, o uPeN the abave descnbed property. Buyers agres 1o pay rezsonabie sltombys’ foes

19. INTEREST ON DEUNOUENT AMOUNTS, Either party will pay Inkerest 81 the hghest logal contract rate appiicabie o 8 naturgl person 10 the other on &fl Amownts heren &y g
alter they become deknquent, and/or on cash reasonably sdvanced by sdher party pursuani (o he lerms of this conlract. a3 (rOWCIvG drsbursements.

20. ASSIGINMENT. I case of the assignment of this Contract by either of the parties. promyd nolics Shal be given 10 the other parties. who shall 81 tha tma ol such nohice be turnished
walh & dupiicate of such assgnment by such assignors. Anry such assignmant shall not torminale the ability of the assignor 10 PeVtonT. UNKESS B SPECITic reloass in wiling i grven and signed
bry the other party 1o this Contrac

21. PERSONAL PROPERTY. It this contract includes the sale of any personal property, then m the ovent of the lorfedure of toreciosuce of us contract, such personalty shall be
consdered indhvrabie with 1he rea) @stats above deacribed, and any such termination of Buyers' nghty In said real esiste shal concumently a3 the lorleiture Or lorsciosure horeo!
agawmst all such personal property.

22. CONSTRAUCTION.  Words and phvases herein, InCluging cknowiedgements herec!. shall be construad 83 In the senguiar or plural NUMbeT. and &s mMasculing, lemining or nouter
gender, according ko the context. See paragraph 11 above. tor construction of the word “Sellery ©

23. SPECIAL PROVISIONS.
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(e day of ﬁ"“}f\l AD. 152 ©  Letore mo. tha undersigned, s Nolary Pubic th and for said Siate. personaly sppested gf\“)
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