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REAL ESTATE CONTRACT (SHORT FORM)

hug{btanﬂdga%grﬁg between _ Virgil T. Smith and tildred D. Smith,
- LI

W

of Madison County, lowa. Sellers, and, _Virgil Norman Smith and

Marilyn F. Smith, hushand and wi fe,

of _Madison County, lowa, Buyers: p
That Sellers hereby agres to'sell and Buyers hereby agree to buy ihe real estate situated in ‘A‘jc,ornpared
Madison County, lowa, described as: . c
=y oK
South Half (S3) of the Northwest Guarter (N%1) of 1703

~§ec§ioanwent¥-se¥en {27%,6?0wnship Seventy-six (&&%ﬂ]N&__,H_____
- o-NoTin; Hange Twenty-six (2 West of the 5th P.M, [P
»Hadkepy County, Iowa BOCK126 -PAGE-A30

L | | GOMAR -2 Kit10: 26

'imz\r‘““ -~ MARY E.WELTY
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Fee $10.00

together with all easements and servient estates appurtenant thereto. upon the following terms:

I. TOTAL PURCHASE PRICE for said property is the sum of _ — = =" 7= = T=====——m—————a——w
Seventy Two Thousand and no/100

of which _ZZ-T-==~—==== T T T T T e e e o e e e e e e e e '

Dollars ($_ "~ "~""~7==~ ) has been paid herewith, receipt of which is hereby acknowledged by Sellers: and Buyers
agree to pay the balance to Sellers at residence of Sellers, or as directed by Sellers, as follows:

Seven Thousand Two Hundred dollars ($7200) Principal

on or before March 1, 1986 and Seven Thousand Two Hundred
dollars ($7200) on or before March 1 each year thereafter -
with balance due March 1, 1991, '

2. INTEREST. Buyers agres to pay interest from_bii‘f_]_ull._l_gﬁﬁ__upon the unpaid balances, at

the rate of Me_ er cent per annum, payable annually.
P p pay Y

3. TAXES. Sellers agres to pay

. and
any unpaid taxes thereon payable in prior years and any and all special assessments for improvements which have been
installed at the date of this contract: and Buyers agree to pay, before they become delinquent, all other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the faxes
for the year currently payable unless the parties state otherwise.*

4. POSSESSION. Sellers ugree to give Buyers possession of said premises on or before June 1 st

i9

5. INSURANCE. Sellers aciree to carry existing insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final settlement. Buyers
agree to keep the improvements upon said premises insured against loss by fire, fornado and extended coverage for a sum
not less than §__ or the balance owing under this contract, whichever is less, with insurance payable to
Sellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRACT. Sellers agree to forthwith deliver to Buyers for their examination abstract of title to said prem-
ises continued to the date of thit contract showing merchantable title in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay for an ad-
ditional abstracting which may ke required by acts, {orfiissionsiudeath or incompetency of Sellers, or aither of them,
occurring before delivery of deac.

7. FIXTURES. All light fixtures, electric service cable and apparatus, shades, rods, blinds, venetian blinds, awn-
ings, storm and screen doors and windows, attached linoleum, attached carpeting, water heater, water softener, out-
side TV tower and antenna, attarhed fencing and gates, pump jacks, trees, shrubs and flowers and any other attached
fixtures are a part of the real estate and are included in this sale except

*Decide for yoursslf if That lormula 5 fais if Buycrs are purchasing a lol with newly built improvements,
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8. CARE OF PROPERTY. Buyers shall not injure, destroy or remove the improvements or fixtures or make any
material alterations thereof without the written consent of Sellars, until final payment is made.

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-
temporaneously execute and deliver to Buyers a warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to:

(s) Liens and encumbrances suffered or parmitted by Buyers, and taxes and assessments payable by Buyers.

(b} Applicable zoning regulations and easements of record for public uﬁlitio; and established roads end high-
ways.

() Upon filing of contract, a werranty deed shall
be put in escrow.

10. FORFEITURE AND FORECLOSURE. If Buyers fail to parform this agreement in any respect, time being
made the essence of this agreemaent, then Seilers may forfeit this contract as provided by Chapter 454 of the lowa Code
and all payments made and improvements made on said premises shall be forfeited; or Sellers may declare the full
balance owing due and payable and proceed by suit at law or in equity to foreclose this contract, in which event
Buyers agree to pay costs and aHorney fees and any other expense incurred by Sellers. It 15 agreed that the periods of
redemption after sale on foreclosure may be reduced under the conditions set forth in Sections 628.26 and 428.27. Code
of lowa.

1. PERSOMAL PROPERTY. Il troa contract includey personally, ten Buye: granty Seller o securily interest 1n such perionally In 1re Zase o Buyer s detault.
Seller may a1 kiy ophion, proceed n reipect 18 wuch persdnalty in accordance wilh the Uniform Commcrcial Code ul lowas and freal such personslty in the same
manner 83 el estate, all oy perm:tted by Sechion 954 9501[4), Code ol towa.

12. JOINT TENANCY IN PROCEEDS AND IN SECURITY RIGHT IN REAL ESTATE. If. and only il, the Sellars, immadistaly preceding this wale, hold the
title 10 the above described property in joiat tenancy, this sale shall not constitu'e o desiruct on of that joint tenancy In that case all rights of the Sellers in
this contraci, in the proceeds therect. and in any confinuing or recaptured rights of Sellers in s4id real evlate, shall be and continue in Sellers as ioint tenamts
with full righty of syrvivorship and nol as 1enanly in common. Buyers, in the event o' 1he dealh ol ane ol such [oint teaants, sgres to pay any balance of tha

proceedt of this contract to the surviving Seller and to accep! deed executed iofely by such survivor, but with dus regard for the last sentence of paragraph &,
.

13 “SELLERS."" Spouse, if not & fitlsholder immedistaly praceding this sale. shell be ﬁruumed to have axecuted this isstrument only for the po of
ralinquishing ol rights of dowsr, homastead and distributive thare and/or in compliaace with section 561.13 Code of lowa; and 1he vie of the word "Sellers” in
the printed portion of this contract, withoul more, shall not rebul such presumption. nor in any way enlarge or extend the previovs intarast of such spouss in said
property. ar in the sele proceads, nor bind tuch spours eacept a1 eforesoid, o the tarms and provisions of this contract.

L)
1% (Here add further terms or provisiom)

Woards and phrases herein shall be construad ot singular or plural and a3 masculine. femining or neuter qender according to the conterd

Dated fhis/_l5_t:lLday. of_May 1985
_/.” Py 4 . i / g
AR 1[%; //( rz;(:..g{,% [ A TG p—_—
" Virgil Horman Smith Virgi(l T.. Smith Prmane
? | Y 1 L
Ltk oy & ootz 7ol ', -
r_{ari{vn E. Smith BUYERS Mildred D. Smith SELLERS =
Wcidsed DS szt =
Bagite-
238.3
— Van Meter, Iowa Van Meter, Iowa
Buyers' Address Sellers’ Address
STATE OF IOWA, Madison COUNTY. ss:
On this_1oth day of May A D.19__83 before me. the undersii;ned. a Notary
Public in and for said State. personally appeared _Yirgil Norman Smith and Marilyn E. Smith and
Virgil T. Smith and Mildred D, Smith
to me known 1o be the identical persons named in and who' executed the foregoing instrument., and acknowledged
P 9
that they executed the same as-their voluntary act and deed
[ :
@ - _Sherry A. Tolley = Notary Public k) and for State.
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