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ik REAL ESTATE CONTRACT—INSTALLMENTS

IT IS AGREED this_20th gay of ___December 19_89__ by and between_The Equitable
Life Assurance Soclety of the United States, a New York Corporation,

ﬁm&m )duwuk!am Sellers: and Michael E. Eraman and Dixie L.
1 9.6.90.90.0.4.500950.65.0.0.00.404 . H
Erdman, husband and wife,

of the County of Madison . State of lowa, Buyers:

That the Sellers, as in this contract provided. agree to sell to the Buyers, and the Buyers in consideration of the
premises, hereby agree with the Sellers to Purchase the following described real estate situsted in the County of

Madison , State of lowa, to-wit:

(See attached Exhibit "A")

together with any easements and servient estates appurtenant thereto, but with such reservations and axceptions of title as

may be below stated, and certain personal property if and as may be herein described or if and as an itemized st is at-
iacl:ed hereto and marked "Exhibit A" all upon the terms and conditions following:

V. TOTAL PURCHASE PRICE. The buyer agrees 1o pay tor 1610 property the fotel of §__L1 20, 000,00
Des Moines Polk

County., lowa, as icllowt
24,000.00 RECEIFT OF WHICH IS HERERY ACKNOWLEDGED: and
. o+ lollows § i : 3 INCLUDING 0 rLus
INTEREST uxmmxmmwmmxwawgwuwmwz&&x*x“x“‘xxmxmﬁh
on or belore fhe lst day of Ju}-y e 0 ond & 1,500. 0 INCLUDING

0 rius INTEREST (G X000 6K MK U3l H 0 B PE K KR B K 56 K KRR 3 W KK 2 Bl 5 8 KIS 8 255 2K
KAKSIMME on or belore the lst doy ol SEAXMEMMK NN January 1991 and semiannually
o eresier—until January 1, 2000, at which time all sums of principal and
interest shall become due and payablé -

909 XA XOCTXRT AR K XOCHAK AR XUMU KK XA, ] INCLUDING — - Brws

of Tl J = % per annum, payable 20CXHRY semiannually trom
payments to be epplied firil 1o the interest then unpaid and mext upon the the balance

. due and payable ot

la} DOWN PAYMENT of §
{b) BALANCE OF puURCMASY mick, 3 26,000.00

inte-es) on unp&ii&élirﬁeg thereo! &t the rate
— date of XDLMMM¥AE untl fully peid; 1aid
of the principal. 3 heHrioei K HIC KXR XK MK HOOFEXMIFENI 10K Moo

mmaunmmumxumx»xuuxnumxmmmmwxwxxxxmxnww
mxumnxmuumxxxxxummxsxxwxmmxxmwmu%xmm&ﬁxxm‘
9 CNIREK 5016 1 ol SR CICHERE X B0 I X DEOCEC BRRETIRICH 0 2 DCA X008 HEMTHERS M4 JBXK 3 M8 K Ak N K

[Yes or not now)

2. POSSESSION. Buyers, concurrently with due perlormence on their part thall be entilled to possession of said premises on the _—1.3.&._

day of
December

.19 . and thereaiter 50 lang as they shall parform the obligations of this contract. I Buyers as¢ taking subject to the nighty

of lessces and are entitled 1o renlals therelrom on ond sfter date of potsession, 10 indicate by “'ves in the ipace iollowing

3. TAXES. Selien holl pey _ L15cal year 1988-1989 taxes and that portion of fiscal year l989-1990|

taxes prorated to the date of closing which is scheduled for December 13, 1989, '

and any unpsid taxes thercon payable in prior years, Buyers thall pay any tares not assumed by
Whoever may be responsible os the payment of ssid taxes, and the specisl aneisments il any, @
such items not later than July 15 of sach ywar, proratios of tazes shall

olberwise.

Seliers and all subiequant taxes before same become definquent.
ach year. shall furnish to the other parties evidence of payment of
be based spea the tmes for e yoor correstly pey sadwty the

{Decide, for yoursell, if that formuls i3 tair if Buyers are purchasing a lol with newly built improvements.)

4. SPECIAL ASSESSMENTS. Sellars sholl pay the special auesiments ageinst This property: {Strike out either (a) or (b} below.)

(s} Which, i not paid in the year 19 89 . would become delinquent and all assessments payable prior thereto.

TSI JEBE 2020200 K MM ML o
ate X
{c] Including all sewage ditpossl assessments {or overage arge heretofore stsessed by any municipality having jurisdiction a1 of date of possession,
Buyers. except as above stated. shell pay oll subsequent specisl assessments and charges, before they become delinquent.

3. MORTGAGE. Any mostgage or encumbrance of o similar nature egainst the said
equity herein.  Should Seltery fail to pay, Buyert may pey any tuch tumy in delaull and
BY SELLERS. Sellers. their successors in interest or os4igng

property shall be limely paid by $ellers so at not fo prejudice tha Buyery
shall receive credit on this contract for tuch sumi 1o paid. MORTGAGE
may, and heteby reserve the right to at any time mortgage their right. title or interest in

wuch premises or to renew or axtend any eristing morigoge for any amount not excaeding & of the then unpeid balance of the pur-
chate price hesein provided  The interest rate and amorliration thereo! shall be ao more onerous than the instaliment requirements ol this contract. Buyen hnrez
expretsly contenl to tuch & mortgage and aqree 1o erecute and deliver all necesiary papery 1o aid Sellery in securing such & morigage which shall be pripr &
paramount to any o Buyers’ then righls in 1aid property. DEED FOR BUYERS SUBJECT TO MORTGAGE If Buyers have reduced the balance of this tontract
to the amount of any existing mortqage balance on said premises. they may at their oplion. avsume and agree to poy 3aid morlgage according to its terms, end
subject ta such moitgage shall receive o deed o said premites: or Sellers, at their oplion. any time before Buyers have made wca & mortgage commitment, may
reduce or poy off tuch mortgage. ALLOCATED PATMENTS. Buyers. in the event of acquiring this properly from an equiy holder instead of a holder of the fee
tifle, or in the event of a mortgage againyT tard premites, reterve the right if reasonably necessary for their protechion to divide or allecate the payments to the
interested parties ay their interesty may appear. SELLERS AS TRUSTEES. ‘Seliers aqree that they will collect no money hereunder in cxcess of the amount of the
unpaid balance uader the terms of thiy contract less the tolal amount of the encumbrante on the interest of Sellers or their assigns in said real estate: and il
Seflers shall Rereafter colleet or receive any maoneyt hereunder beyond tuch amount, they shell be considered ond held a3 collecting and receiving said money as
the agent and trustee of the Buyers for the wie end benelit of the Buyen.

6. TNSURANCE. Excent a1 may be olherwise included in the last ienlence of paragraph I{b) sbove Buyers as and from said date of posiesson, shall con-
stantly keep in force, inturance, premiums therefor to be prepaid by Bupers {without motice or demand) aqainmit lois by lire_ tornado and other hazards, cotuvalties
end contingenciey o1 Seller may tearonably require on all buildings and improvements. now on or hereafter placed on aid premiey end any personal oroperty
which may be the wubiect of thiy contract. in companies 1o ba reasonably epproved by Sellers in an amount not fess than the full injurable value of sech improve-
ments and personal property or not less than the unoaid purchate price herein whichever amoynt i1 smatler with yuch insurance pavable to Sellers ond Buyers a1

their interests may appear. BUYERS SHALL PROMPILY DEPOSIT SUCK POLICY WITH PROPER RIDERS WITH SELLERS for the further security for the payment of
the sums herein mentioned. In the event of any such casualt i

! ’ ¥ lost. the inturence proceeds moy be uied under the tupervision of the Sellers to relace or repair the
losy if 1the proceeds be adequate: if not, then tame other reasonable applicetion of guch fundsy shall be made: but in any event such proceeds thall tland as secur.
ity lor the payment ol the obligations herain.

. 7. CARE OF PROPERTY. Euyers ihall take good care afl this property: sholl keep the buildings and other improvements now or hereaiter placed on the
vaid premiter in qgood and reaionable repair and shall not injure, dettroy or remove the same during the life of this contract. Buyers thall not make any maleria)
afteration in said premises without the written consent of the Sellers. Buyers shall not use ar permit said premises to be wied for any illegal purpote.

8. LIENS. No mechanics’ lien shall be imposed upon or forecloted against the real estate described harein,

?. ADYANCEMENT BY SELLERS. Il Buyers lail to pay tuch taves, ipecial astesiments and insyrance and effect necevsery repairs, a1 above agreed. Sellers
""‘;- but need nol, pay such tares. 1pecial assetsments inturance and make necefsary repairs, and oll yumy 3o advanced shatl dve and payable on demand or
::: p:urr;;r::hagveg;ed )may_ at the election of Sellers, be sdded to the principal amount due hereunder and 30 secured. [For Buyers' rights to moke advancements,

above.
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10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS M REAL ESTATE. |i end only if, the Sellers immediately precading this tale, hold the Hile

to tha sbove deiciibad property in roint tenancy, and axch joint tenancy hos not later been duho:'od by operstion of lsw o'f." ach of the Sallery, this sabe shell

fot conitilute tuch desteuction and the proceeds of this confract, and any continuing end/or recepturad righh of Seflers in wid ceal astere, shell be and costinwe

n Sﬂ:;::: |;u:|,: tenants wilh rights of turvivorship and not e1 tensnts in common; and Buyers, in the avent of the desth of one of such joint tenants, agrea to pay
O ]

onr proceeds of this contract to the surviving Sefler (or Sallers} and to accept desd solely Irom Mim or tham comtistent with paragr 13 be
wnieis end except this paragraph is stricken from this sgreament.

10'%. “SELLERS.” Spouse. il not fitlehalder immediataly ding thi i et for #he of
vl h . preced: is sale, shall be presumed to have erecuted this imstrument osly for b PUrposa

relinquithing all rights of dower, homestead end distribytive thare and;gr in compliance with section 51.13 Cods of lows; snd the we of the word "Sallers” in the
printad portion of this contract, withoul more, shall not rebut tuch pretumption, nar in any way enlerge or ertend the previcus interest of such spovie in sald prop-
orty, o in the sele procesds, nor bind such spoute eacep! as sforereid, to the terms and bravisions of this contract.

V1. TIME IS OF THE ESSEMCE of this Agresment. Failure to promptly susert rights of Sellers heesin shall not, bowsver, be & weaiver of swch rights or &
waiver of any eristing or subsequent default.

Any
12. EXCEPTIONS TO WARRANTIES OF TITLE. a ties of title | Deed d ant to this contract (See paragraph 13) shell be without
reservation or qualification EXCEPT: (o) Zoning ordin?f?c'e: '('!;T Such r-lh?ci'i:..z:nn?nn r:: :n.p:nbu. |ho:n o; record; (¢} Emements of record, it any; [d) A .
limited by paragraphs 1, 2, 3 and 4 of this contract; (e} Sellers shall give Special Warranty ay to the period after-equitable title pestet to Buyers; (f)
if not g titleholdar, need not join in any warranties of the deed unless otherwie sti righ f ecial or bl

ated: ts oI wa )
ment taxes and assessments, oil, gas and miner 4 Telfl rvations DRt Rt KetreMoonol xcoet  and
(% ledases, if any, and rights of tenants and occupants.

(Liens?) {Easements not recorded?) [Interasts of other parties?) {Lessan?}
13. DEED AND ABSTRACT, BILL OF SALE. M sl taid sums of money and intercst are paid to Sellers diriaq the life of this contract, and all other sgreemenh
for performance by Buyers have bren compliad with, Sellers will execute snd deliver to Buyers & spec'ia Warranty Deed coavering said pramites in fee

timple pursuent to and

thi f in confarmity with thiy contract; end Sellers will at this time delivar to Buyart an abitract showing marchantable fitle, in conformity with
11 contract,

Such abslract shall begin with the govarnment palent [unless pursuant to the lowa State Bar Association title standards ther it o lesser requiregent as

1o petiod of shstescting) 1o s0id premites and shall thow title there!s in Sellers oy of the date of thiy contract; or 83 of such garlier date if snd os d“"rzgif;
the next |eRQen(e. This contract mge tedes the previous written offer of Buyers o buy the sbove described proparty which was accepted by Sellert on tha =2 =
dey of .URUSC - 19 Selters shall alto pay the cost of sny sbalracting dus to eny sct or change T the parsonsl sflains of Sellers resulting in @
change of title by operation of law or otherwite. If sny personsl property is & pert of “I- sgreemant, than vpon doe performanca by . Sallers shell exvcute
and deliver a 8ill of Sola consittent with the terms of this contract. Seflers shall poy sil tares oa any soch parsonal property payabls in 1 . and all taxes there-
on paysble prior thergto,

14. APPROYAL OF ABSTRACT. Buywn have. NIOL oi0iiined the ebstract of itle 1o this propecty and toch sbitract T ccopted,

l4A. The property is being purchased as is with no warranties other than those warranties
as may be set forth in the standard Iowa State Bar Association form Special Warranty Deed
which will be given in satisfaction of this contract.

15.). FORFEITURE. If Buyers (o) fail to makn the payments sforessid, or sny part thereof, st tame become dus; or (b) fail to pey the taxes or wpaciel stsen-
ments or charges, or any part thereof, levied upon ssid property, or sssomed against it by any taring body before esy of wuch item1 becoma delinquent; or
{c) fail to keep the property intured: or (d) fail fo kesp it in ressohable repair at harein required: or (e} fail to parform any of tha agreaments st herels
made or required: then sellers. in addition to any end all other Ingal snd equitable remedies which they may have, ot thair optios, may proceed to forleil sad
cancel this contract as provided by law [Chapter $55 Cede of lows). Upan completion of sech forfsiture Buyers shall heve no right of reclamation or compense-
fian for money paid. or improvements mads; but such payments andfor impravements if any shall be retained and kept by Setlers as compessstion for the ue
of said propesty, and/or 83 liquidated demsges for breach of this contract; and wpon completion of stuch forfeiture, it the Buyers, or any other person or persom
thall be in pouension of soid real witate or any part thereol, such party or parfies in possession shell at once peacelully ramove therefrom, or failing to do o
may be treated as tensnts holding over. unlawfully after the erpiration of a lsaw, and may sccordingly be ousted and removad et such st provided by law.

18.2, FORECLOSURR. If Buyert fail, in any one or mare of the specified ways to comply with this contract, a1 in (8], (b}, (¢}, Sd) or {e) of sumberad
paragraph 15,! above provided, Sellers may vpon thirty (10} days written nofica of intention to accelerats the payment of the entire balance, during which thirty
doys such defaull or defsults are not removed, declare the entire balance hereunder immediately dua and pavable; snd thereaiter ot the option of the Sellers

::‘.i‘ag‘;';i':&"'“""’::v'::"d?;:f::’ecgu;ﬂ.héol:g:"v snd & recciver may be oppointed 1o tata charge of said premises and collect the rents and profits thereod to

V4. ATTORNEY'S FERS. In caso of any action. or in say proceedings in any Courd to collect any sy paysble or tecured hersin, or to protect the [lam

or title herein of Sellers, or in any other cese permiftad by law in whic attornay’s feer may be collecled from Buyers. or impoied upon them, or ypoa the »
described property, Suyers aqree Yo pay ressonable sHorneys' fees.

17. INTEREST ON DELINQUENT AMOUNTS. Either party will pay intarest at the hi

smounts herein as and after they become delinquent, and/or on cath reasonably advanced

%hn! legal contract rate applicable to a nsturel person to the other on all
ments,

v tither party pursuant to the terms of this contract, as protective disburie-

. 18. ASSIGNMENT. In tore of the assigament of this Contract by either of the partiet. prompt notica thall be given to the other parlies, who thall at the
time ol such notice be furnithed with a duplicate of such anigament by such assignors. Any such assignment shall aot terminste the liability of the sssignor to
pertarm, unless o ipecific release in writing is given and signed by the other party to this Contract,

19. PERSONAL PROPERTY. [ thic cantrart ineludes the cole of say porovout properis, tha fo ine even: of tha torfeiture or rorecioture of this contract, such
personalty thall ba considered indivisible with the real estate above described; and any such terminstion of Buyers' rights in said real sstate shall conturrantly
operate a1 the forfeiture or forecloture hereof sgainit all tuch perional property.

20. CONSTRUCTION. Words and phrates herein, inciudinq acknowledgments hereof. sholl be comtrued a1 in the singular or plursl number, and a3 masculine,
feminine or neuter gender. according to the contest, See paragarph 104, above, for construction of the word “*Sellers.”

. . Privileges of prepayment i n n any interest payment date in
muf:fgfgg'g?"¥fﬁﬁ.05 ;ote o excegd hzmsum o? §Bg.688.80 1nyany one cage%dar year.

22, Seegathached Addendum which is wmade a part hereof.
be?f??:‘f ‘7: h:iplir.afu / ' / /
(QSHEfEQUITABLE LIFE ASSURANCE SOCIETY OF ,42? RV ddncmstion
¢ QHE, UNITEY 6 TATES el E, Erdm . _ |
RS L Mk e
MERISAE L o -—
. %--E:;Jf“BrownafVice President SELLERS BUYERS ™
L 1‘ . m b, - 1 C ¢ netet
w7, 15pLL Finapcial Center R.R. 3, Box 120 s
: ndt, oTreet slone-
*» Des Mines, lowa 50307 Winterset, Iowa 50273 .
SR Sellers’ Address Buyers' Address o2,
Duds of
STATE OF IOWA, Polk COUNTY, 5: . om
On this_z_o_t.Lduy of December CALD Y 89 . before me, the vadersigned, a Motery Public in and for uid.,(.\i“”
personally sppesred _ Michael E. Erdman and Dixie L. Erdman, husband and wife, Y AT .,

to me kngwn 1o be the identical persons named in and who executed the within and foreqoing imvirumen?, and sc¢knowledqed that thay ug'ecu'tf ry:‘r?afrl‘ ‘
voluntary act and deed. . ; s 4 . L P

'é%%%&éﬁ%ﬂ%ﬁhN ,4éﬂLnnon/ kﬁ ?blilc1 BRI 19 ey f

10
o S e

J e —
—Sharon K, Netley  Notery puﬁ in and ror-.,\&f Tginty and Stats
N Ltk AT
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EXHIBIT "A"

The Southeast Quarter of the Northeast Quarter and the
Northeast Quarter of the Southeast Quarter of Section 5,
Township 74 North, Range 28 West of the 5th P.M. The
Southeast Quarter of the Southeast Quarter and the North 25
acres of the Northwest Quarter of the Southeast Quarter of
Section 5 and the Northeast Quarter of the Northeast Quarter
and the North Half of the Southeast Quarter of the Northeast
Quarter of Section 8, Township 74 North, Range 28 West of
the 5th P.M.

ADDENDUM

22. Buyer agrees to indemnify, defend and hold harmless
Seller, 1its employees, agents, heirs and assigns, from and
against any and all damage, claim, liability, or 1loss, including
reasonable attorneys' and other fees, arising out of or in any
way connected to the presence or disposal of hazardous wastes
petroleum or hazardous substances on or at the property afteé
date of closing or possession date, whichever is the earlier.
Such duty of indemnification shall include, but not be limited to
dama_age, liability, or loss pursuant to all federal and state
environmental laws, strict liability and common law.
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STATE OF IOWA, POLK COUNTY, ss:
Onthis 20th _ dayof December \AD.19 _89 betoreme,the undersigned, a Notary
Publicin and for the State of lowa, personally appeared E. J. Brown

G X K K KR KK KK KKK KK KWW KKK KK KK K » to me personally known, who being by me duly sworn, did
he is . .

say that thespatee the Vice President '

XespRativrly, of the corporation executing the within and foregoing instrument to which thig is attached,

that (mcxmt}hax)htmxpmmdﬂxmﬂ {the seal affixed thereto is the seal of the) corporation: that the

instrument was signed (and sealed) on behalf of the corporation by authority of its Board of Directors; and that

E. J. Brown

XaRet
as officers acknowledged the executive of the foregoing instrument to be the voluntary act and deed of the
corporation, by it ang.bym._\gpluntarﬂy executed.

i ._-;‘,.1'\\:'%7‘--{'}‘153._ \ lbron. Vol

]

. Soats SJ’ AL Sharon K, Netley » Notary Public in and for said State.

IOWA STATE BAR nSso«aqu A FOR THE LEG

EFFECT OF THE USE

Official Form No= 172~ - PR IO OF THIS FOAM, CONSULT YOUR LAWYER

Revsed k4 1968 =0, Tl

Thus Printing August, 1588, -"/,,','--. oA S (Section 558 39 and 558 39. Cade of lowa)
. 4 to Yreen? Y ‘\“

N .I’,,_.,I‘___,‘.’.ht:knowledgement: For use in case of corporations
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