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IT IS AGREED this__26th g4 of _September 1989 by and between_Lee F. Wheeler and
Esther Wheeler, husband and wife,

of the County Madison State of lowa, Sellers; and _Lee Wheeler, Jr, and Maxine A. »
. d d wife, IND.
Wheeler, husband_and w T
i PAGE
of the County of __Madison State of lowa, Buyers:

That the Sellers, as in this contract provided, agree to sall to the Buyers, and the Buyers in consideration of the
premises, hereby agrees with the Sellars to Purchase the following described resl estate situated in tha County of

Madison , Stote of lowa, to-wit: I STATE OF 1OWA o lnst. No 1312 Iy
MADISON COUNTY, ** g T26 . "97

{(See attached description —

1312 lled tor Record this 2250861 December ;g 89 ., 11:45 AM

1
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, , A Sl X v 2 AT
together with any easements and servient estates

may be below staled, and certain personal property if and as may be herein described or if and as an itemized list is at-
tached hereto and marked “Exhibit A" oll upon the terms and conditions following:

1. TOTAL PURCHASE PRICE. The buyer agreesr 1o pay lor vnd Picpeily the tolsl of §, 60: 500.00 , dut 4nd peyabic ef
. Madison County, lows, et t0llows:
{s] DOWN PAYMENT of 3 0.00 SECHIPT OF WHICH IS HERESY ACKNOWLIDGED: and

{b) DALANCE OF PURCHASE PMIICE, § 60' 500.00 . & foll &000.00 1 INCLUDAING 0O nys

INTEREST (or more et the aption ol the Buyers) {and more as may be increased by tha provisions of the lest sentence of this paragraph)
on or beloe ihe lst day of March L} 91 , and ;8.090-00 B INCLUDING

Orus . INTERESY (or mora «f the option of the Buyert) land more et may be increasad by the provivons of Ihe lesl sentence of this
parogroph) on or belors the __..E’t— day of esch and every MUNNE March

——— thereasiter

uatil gl sumi due under this conbruc) arc paid in full, I INCLUDING ——— OMUS _____ _ inleres on unpeid balances thereol ef the rate
ol five S'OZ 9% per sanum, payable [FEAA S annuall {from dele of pouenon until (ully pad; said

peayments 10 be applied firit to the intercst then unpaid and mert upon the Ihe belance of tha principal. | indicated by “Yer' in the ipace lollowing, or upon
subiequent request by Sellers. Buyers thall on 1he said dates for peymeal each MONTH, in eddition to tho said MOQNTHLY

peyments, pay one-twolith of the | taxes, onnual special awuessments aad onnual inturance 10 Sellers. a3 @ trust fund, in amounty

reascnably calculated by Sellors, for 1he timely peyment of such items by Sellens 10 the eatent of such fund not now
[Yes or aot now)

3. POSSEISION. Buyers concurrently with due performance on their part shall be entitled 1o possession of said premises an the lst day of
March 1990
T .

: and theresiter so long a1 they thall perform the obligetions ol 1hiy conirect. If Buyers are taking subjact fo the rights

of lossees wpd e cabtlcd o acatal therchiom on and slier date of pussession, 30 indicale by "'ver” i The space lollowing

3. VARES. Sellens sl poy Lhe taxes due in the spring of 1989 and the fall of 1989, and the
‘buyers shall pay the taxes due in the spring of 1990

-
=
2

and aay unpeid texes Iharecn paysble in prior yean. Buyers thall pay any tares not anumed by Sellers and all subsequent taxes belore sama become delimquent.
Whoever may be reipansible for the paymant of said teres, and the spocial asessmants, if any, each year, ihall furnish to the other perties evidence of paymant of
such itamy ot later than July 15 of each pesr. Asy preretion of tuses shall be bosed wpen e Pexas e yoor swrresity poyehie wnles: the parties siate

{Qecide, for youneli, il that formula is fair it Bupers are purchoting & lot with newly buill improvements.)

4. SPECLAL ASSEISMENTS. Scliers shell pay the spacie! asscusments sgaimi this property: (Strike out sither (8) or (b} below.)

PEPCIAGHE JCX0 Mol HAUHIC K X KKK XMl I Mo 00 MK U IR Kbt H UGN ¥l h B 5B S K XS et X X XX
January 1, 1989
lDateL N
(¢} Including all sewage disposal assenments lor overage charge heretofore ausessed by any municipality having jurisdiction a3 of dete of poisession.
Buyers. except o5 above slated. thall pay all subsequent special assessments and charges, before they becoma delinquent.

5. MORTGAGE. Any morigage or cacumbraence of a similar neture aqaimt the 1aid properly thall ba timely paid by Sellers 1o a3 not to prejudice the Buyery
cquity hergin.  Should Sellers fail to pay. Buyers may pay any soch sums in default end shall receive credil on this contract lor such sums $o paid. MORTGAGE
8Y SELLERS. Sellers, their iuccessans in interest or asigns may, and hersby reterve tha right fo at any lime morigege 1heir right, title or inlerest in

{b) Which arc a lien thereon as of

tuch prémiscs or fo renew or estend any eristing morigage for any amount not eaceeding seventy-five% of tho then unpoid balance of the pur.
chuse price herein provided. The inferest ralu and emorliralion theraol thall be no more onerous than the insteliment requirements of this contract. Buyers hare
expredily content to wuch a morlqage and agree to exccute and deliver all necessary papers to sid Selless in 1ecuring such & morigage which thall be prior @
peramount to any of Buyert' thea rights in said property. DEED FOR BUYERS SUBJECT 1O MORTGAGE |f Buyers have reduced the balence ol this contract
to the amauat ol any mi‘hnrf moiigage healonce on said prcmiwl. fhey may at their oplion aisume snd agree 1o poay seid morigage according to ils terms and
subice! 10 such morigaqe shall receive s deed to said premises; or Sellers. at their option. any time belors Buyers have made ..u?. & morigege commitment, may
reduce of poy ofl tuch mortqage. ALLOCATED PAYMENIS. Buyers. in the eveat o acquiring this property from an gquily holder instead of & holder ol the fes
litle. or in the even! of a morlgage aqains' said niemises, raseive Ihe right, if reatonably necessary for Iheir prolection lo divide or allocate the payments fo the
infercited parlics a3 iheir interests may appesr. SELLERS AS TRUSTEES, Soflers agree that they will collect no money heieunder in ecceis of the emount of the
vnodid balance under The terms of ihis contract lews Ihe fotel amount of the encumbrance on the interest ol Sellers or 'heir ssviqns in seid real estale; and if
Scllers hall hercafter collect or receive any moneys hereunder beyond wwch amount, they shall be considered end held a1 collecting and receiving 1aid money et
fhe agent and truslee of the Buyers for the uie end benalit of the Buyors.

6. INSURAMCR. Escept as moy bo olherwite included in the last ianteace of paragraph 1{b) shove, Buyert a1 and lrom taid date of possenion shall con.
stantly keep in force. inturance, premiums therefor to be prepaid by Buyers {without notice or demand) againtl loss by fire. 1ornado and other harards. casualties
and conhngencier at Seller may resionably cequire on all huildingt and improvements. now on or herealter pleced on said premites and any pertonal property
which may be the subject of this contract in companies to be reatonably approved by Sellers in an amount not less than the full insurable valug of such improve.
menly and personsl properly of not lest than Ihe unpaid purchata price herein whichever amount it smaller with such inturance paysble 1o Sellers and Buyers a3
their intereds may appear. BUYERS SHALL PROMPILY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS lor the further security for the payment of
the yums herein mentioned. In fhe event of any tuch casually loss, 1he insurance proceeds may be uied under the supersition of the Sellers lo reolace o repair Ihe

low il the proceeds be adequate: il not. then some olher reasonsble spplication of wch funds thall be made; but in any event such proceeds shell stend o3 1ecur:
ity for the peyment ol the obligations herein.

. 7. CARE OF PROPERTY. Buyers shall take qood care of this property: thell keep the buildings and other improvaments now or harealter placad on the
taid premiser in gnod and ressonable repair and thall not injure, destroy or remove the tame during the life of this contract. Buyers shell not make any materia)
slteration in said premises without the written content of the Sellery Buyers shall not uie or permit waid premiser to be uted for any illegal purpose.

B. LIENS. No mechanict’ lien shall be impoied upon or foreclosed agsintt the real estate described herwin.

!.bADVANCIM!Iﬂ’ BY SELLERS. 1 Buyers lail to pay tuch tares, spacial aseisments and inturance and eifect necestary repairs, sy sbove agreed. Sellen
may. but aced not. pay such taser special assessments, Inwrance and mate necessary repairs, and ell 1umi 10 advenced shell ba due and peyable on demend or

wwch wmi so advanced may. af the elech { Sclt g s
b v apeed | Y. 8 election of ers, be added 1o lhlbpﬁfié.bal ﬁffﬂ ‘dun.‘:ﬁeg\der and 1o tecvred {For Buyers’ rights to moeta sdvancements,

|
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10. JOINT TEMANCY IN PROCITDS AND SECURITY RIGHTS IM REAL STATE. If sad only if, the Sellers immedistely preceding this tale, hold the litle
to the above described proparty in roint tesency, and swch joint tenancy has not leter bess dnho::d 51 oparslion of low % acts of the Sellens, this sale shall
not conititute such destruction and 'L'; peoceads of this conlract, and say contincing and/or recaptured right of Sellers in taid real estets, il be and contines
in Sellers a1 joint temarts with rights of survivorthip and not s tenants in common; and , In tha event of the death of one of sch joist tensals, sgres ‘o pay
Oﬂr“bﬂ-"u of the procewds of this contract 1o the survivisg Selter (or Sellen) and to eccapt deed solely from him or them comihert with peragraph 13 be
wnlenr and eacept this paragraph it stricken from this sgreement,

 10%. "'SELLERS.* Spoue, if not titleholder immedistel eceding this sale, thall be prerumed to heve wrscuted ihis imtrument oaly for the purposs ol
relinquishing 8ll ights of dower, homeitead and distributive :Iupr: and).:f in compliance wilh section 551.13 Code of lows; and the we of the word “Sallens” In the
printed portion of thiy cantract, without morse, shall not rebul tuch presumplion, nor in any wey enlarge or artend the previows intersst of wuch tpovie in taid prop-
orty, oc in the tale procends, nor bind such spovse except ss sforssaid, to the lerms sad orovitions of this comtract.

L1 TIME IS OF TME ESSENCE of this Agresment. Feilure to promptly susert rights of Sellars hecsin shall sot, howaver, bs 8 waiver of such rights or @
waiver of any avitting or subsequant default,

12. EXCEPTIONS TO WARRANTIES OF TITLE. Ths werrsnties af filla is any Oeed mede punuant to fhis coatrect (See peragraph 13) chall be withowt
rmervation o qualificetion EXCEPT: (o) Zoning ordinsncas: (b) Soch rettrictive covensnts as may be thowa of record; (c Emamenh of record, if amy: &,,-d‘ A
limited by paragraphs 1. 2, 3 and 4 of this contract: (a) Sellers thell give Special Warreaty a1 to the period efter-eauitsble titls peser to Seyens: th

if mot a hitleholder, need not ioin In amy warrantias of the deed usless otherwise hipwlated: (q)

(Mineral reservetions of record?)

{Liem?) [Earements nat rocnrdtd?)" {Interests of other parties?) [Lestaes 7}
13. DEED AND ABSTRACT, BILL OF SALE, i all said syme of money and interest ars paid fo Sellers dwring the file of this coatract, and il other sgreemeety
for performance by Buyers have been complied with, Sallers will sxecute and deliver to Burers & Warrsaty Deed convaying taid premises In tee

simple pursuant fo and in conlormity with this contract; and Sellery will at this time delivar 1o Buyers an ebslract showing merchantable title, in conformily with
this contract. Such abstract shell begin with the government palent {unless pursvant to the toma State Ber Auccislion title standards there is & leiser requirement
1o period of sbytracting] to said premises and shall show fitle thereto in Sellers as of the date of this contract: or es of wch esrlier date il and a3 designated in

he nest tentence. This contract supercedes the praviout written offer ‘ol Buyers to buy the above described property which wes sccepted by Sellens on e

day of 19 Sellers shall sho pay the coit of sny abstracting dus fo eny ect or chenge In the personel affalrs of Sellen rosviting In @
change of title by operation of law or otherwite. |1 any perionsl property Is Dll"' of i sgresment, Han upon dea pedformance by Buysrs, Sellen thell srscute

and deliver a Bill of Sale consistent with the terma of this contract. Sellers thall pey sll tares oo sny 1och personsl properly payebls in 1Y
on poyable prior thereto.

14. APPROYAL OF ABSTRACY, Buyers hava  NOC ined the abuiract of tifle to this property snd ssch sbetrect it not accapted

. and all tazes there-

15.1. FORFIITURE. 1f Byyurs (s) fail to make the payments aforessid, or any Part thereo!, as seme becoms dus: or (b) fail to pey the taxes ar speciel siren-
ments or chargms, or any part thersol, lavied wpon said pr , of .?.iu! it, by am taring body belore eny of tuch Hems becoma delinquent; or
{c} fail to keap the proparty imured; or (d) fail to & It in reassonsble repair e harein vired; or (a) fail to perform emy of the sgreaments ot herein
made or required: then sellars, in addition to any and all oiber legal and eqeiteble remedies which they may have, at thair option, may procesd to forfeit ond
cancel this contract #1 provided by law (Chapter 454 Code of lowe). Upon completior of uch forfeiture Buyers thall have no right of reclamation or compenss-
tion lor money paid, or Imprevemants made: but such payments snd/or Improvemants It any thell be retained and hept Sallers a0 comg:'mho- for tha wie
of 1sld propesty, and/or s liquideted dameger for besach of Yhiy contract; and vpoa completion of such forfaiture, it tha Duyen, or any ot petion or pertosd
shall be in ponewion of teid real sitste o sny part thorsol, such party or parfies in powstion shell ot onca pescafully remave thereirom, or lailing 1o do to
may be treated a1 tenants holding over. unlewlully after the expration of e leess, and maey sccordingly be outted end removed a4 tuch a3 provided by law.

15.2. FORECLOSURE, If Buyers fsil, In sny one or more of the specilied woyt to comply with this contract, &1 [a (s). {b]. (e}, ‘d' or f'? of mumbared
peragraph 15.1 sbove provided, Sellars may upos thirty {30) deys written notios of infention to sccelerate the payment of The entire balance, during which thirty
days such defaull o defaults are not removed, declars the entira balance hereunder immedistely dua and paysble: and thareasiter at the option of the Sellen

thit contract may then be foreclowwd in eauity and & receiver may be oppointed lo take charge of 1sid pramites and collect the reath snd profity therscl to
be applied a1 may ba directed by the Court.

18. ATTORNREY'S FERS. In case of any action. or in sny proceedings in say Court to collect any sum pavable or tecured herein, or lo protect the llea
or title herein of Sellers. o¢ in any other cate permitted bf taw in which storaey's feos may be collecled from Buyers. or imposed upon them, or upon the above
der-ribed property, Buyers aQres to pay reasonable stornav’ Tees.

17. INTEREST ON DELINQUENT AMOUMNTS. Either party will pey Intarest at the highest legal contract rate lpxliubh to & natural parion to the other on all

trno:anh herein a3 and after they become delinquant, and/or on cesh ressonsbly advenced by sither party puriwant to the terme of this contract. a3 protective dhbure-
ments.

18. ASSIGNMENT. 1n cate of the sssigament of this Contraet by sither of the parties. prompt notice shall be qiven to the other partims, who shall st the
Hme of such notice ba furnished with a duplicaty of wuch susigament by tuch assignors. Any fuch auignment thall not terminste the liability of the esnignor fo
perform, unless a specific releass la writing is Qiven and signed by the other party 1o this ntract.

19. PERSONAL PROPERTY. If this coalrect Includes the sale of any perional property, then in the event of the orfeilure or forecloture of this contract, tuch

perionalty thall be comidered indivitibla with the real esiste sbaove described; sad any such termination of Quyars’ ighty in caid resl sstate shall concuerently
opersta as the lorfelture or forecloture hereo! againit all such personsl property.

20. CONSTRUCTION. Words and pheater hersin, including acknowlodgments bereof, thall be conttrued s In the sinqular or plural number, and as mesculine,
leminine or neuter gender, sccording to the contest, Ses poragarph 10, above, for comtruction of the word “'Sellen.”

21. sPecIAL rrovisions. See attached provision.

duplicate
Erecuted Wiplicate'

ee F. Wheeler

é/«)}lw L/ 'leu'ﬂl/t/

et LD

Esther Wheeier SELLERS Maxine A. Wheeler BUYERS
Rural Route 2 Rural Route 2
Lorimor, Iowa 50149 Lorimor, lowa 50149
Sellers’ Address Suyers' Address
STATE OF IOWA, UNION COUNTY, u:
On this 26 dey of. September A.D 1Y 9 . before me, the underiigned, » Notary Public in and lor 1aid County and Stets,

personally sppesred €€ _F. Wheeler and Esther Wheeler AND Lee Wheeler, Jr. and Maxine A.
Wheeler,

to me tnown to be the identical perionms named in and who executed the within and fofeyg"w imtcument, and esttnowledqged, the! "yv esecuted the same &y theis

temiary aer and doed. { Z/u(, M C/J (/Qqud
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LEIE&FS'I?iERm-I..EE, JR. & MAXINE A. WHEELER
INSTALIMENT CONTRACT
LBGAL DESCRIPTION

The Southwest Quarter (SW1/4) of Section Twenty-six (26) Township Seventy-four
(74) North, Range Twenty-nine (29) West of the Sth P,M., Madison County, Iowa.
The following Real Estate in Union County, Iowa: The North Half of the
Northwest Quarter (N1/2NMW1/4) of Section Three (3); and camencing at the
northeast comer of the NE1/4NE1/4 of Section Four (4), running a
Southwesterly direction along the meandering of the highway to the south line
of the said NE1/4NE1/4, thence east on the line to the Southeast comer of
said NE1/4NE1/4, thence north to the place of beginning in Section Four (4)
all in Township Seventy-three (73) North, Range Twenty-nine (29) West of the
S5th P.M.; and a part of the SW1/4NW1/4 Section 3, Township 73 North Range 29
West of the Sth P.M., Union County, Iowa, described as follows: Beginning at
a point 28 rods and 25 links south of the Northwest corner of the said
SW1/4NW1/4, thence east 68 rods, thence north 28 rods 5 links, thence west 68
rods, and thence south 28 rods 5 links, to the place of beginning; and the
South half of the Northwest Quarter (S1/2W/14) ; and the Northeast Quarter of
the Southwest Quarter (NE1/4SW1/4); and the Southeast Quarter of the Southwest
Quarter (SE1/4SW1/4); and the Northwest Quarter of the Southeast Quarter
(NW1/4SE1/4) all in Section Thirty-five (35); and the Southeast Quarter of the
Southeast Quarter (SE1/4SE1/4) of Section Thirty~four (34): all in Township
Seventy-four (74) North, Range Twenty-nine (29) West of the 5th P.M,, Madison
County, Iowa. (See Special Provision below for reservation); and the real
estate situated in Union County, Iowa, described as: The West Half of the
Northeast Quarter of the Northwest Quarter (W1/2NE1/4NW1/4) and the west five
(5) acres of the Northwest Quarter of the Northeast Quarter (NW1/4NE1/4) and

SPECIAL PROVISION

The sellers, lee F. Wheeler and Esther Wheeler, his wife, further agree
concerning the following described real estate, to-wit:

Beginning at a point 260 feet south of the northwest corner of the Northwest
Quarter of the Southwest Quarter (NW1/45W1/4) of Section 35, Township 74
North, Range 29 West of the 5th P.M, in Madison County, Iowa, thence east 135
feet, thence socuth 110 feet, thence west 135 feet, thence north 110 feet to
the place of beginning,

Sellers expressly agree that before the heretofore described real estate can
be sold to a third party it shall be offered to Buyers,

If same is ultimately purchaséd by a third party, the improvements shall be
sold off and removed not later than six months after the purchase thereof.

DEED REC. 126
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